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K NICKERBOCKE 
LIFE 


Insurance Company. 


InsuRANCE DEPARTMENT, t 
ALBANY, Fune 19, 1878, 

The Superintendent reports that the examination of the Knickerbocker Life Insurance 
Company is finished ; and that, while the Company under its former presidents was brought 
to a perilous condition, yet, under the control and subject to the anxious scrutiny of Mr. 
Joun A, Nico s, its present president, it has steadily improved in the face and in spite of 
the difficulties which have surrounded it. 

The Superintendent feels assured that the faithfulness, integrity and skill displayed by 
Mr. Nichols during his presidency will find their reward in the increased confidence of the 
policyholders of the Company. 

JOHN F. SMYTH, 
Superintendent. 





RESULT OF EXAMINATION. 





Assets as reported by Company December 31, 1877.............- $6,564,257.28 
From which the Department deducts as follows : 
For cost value of Real Estate over appraised value, and Mort- 
gages and Interest in excess of appraised value of property .... $122,288.89 
For Premium Notes in excess of Reserve, Book Accounts, Furni- 
ture, Safe and Fixtures, Agents’ Balances, Improvements on 
Real Estate, O06 020... cececerereccc cco ccccccee sosdnncs sense 66,850.94 
——————> 189,299.83 
Leaving Admitted Assets December 31, 1877-..-........-.....-. $6.375,117.45 
As follows: 
Real Estate, including Company’s Building....................- $1,243,970.00 
United States and State Stocks and Bonds-................ ...... 431,734.38 
ee ae ee a 25,000,00 
Bonds and Mortgages on Real Estate 1,909,653.14 
Conte Sn Gamenana 6 Gi 5 ccewwneseun tet sens cntcseis vacoess be 2,503.16 
Cash in Banks and Trust Companies (at interest)... ............. 78,185.24 
Premium Notes on existing Policies.......-............-.--..--- 2,324.044.04 
Accrued Interest and Rents, Uncollected and Deferred Premi- 
ums (net), and all other Assets.... ..........--...- pecec-eeeees 360,027.49 








ae $6,375,117.45 
Laabilities as computed by Department as follows : 


Wit Fae Ce Gai tet h cece ik cen iccnccticvccccecsnccoss $5,726,913.00 


Unpaid Losses (including Claims not yet due)................-- 320,700.00 
Book Accounts, Liability for Surrender Values and Unpaid Divi- 

BaD. nc ccccrcemnesdbsblpaleleapqeneewtmetemntiwutinteneiws 12,351.81 
Premiums paid in advance, and all other Liability... ..........- 23,565.69 


——  $6,083,530.50 





Surplus on Policyholders’ Account. ..................--- $291,586.95 


J. A. NICHOLS, President. 
GEORGE F. SNIFFEN, Secretary. CHARLES M, HIBBARD, Actuary, 
JOHN F, NICHOLS, Cashier HENRY W. JOHNSON, Cownse/, 
E, W, DERBY, M, D,, Con, Phytician. 
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INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES. 





NAME OF COMPANY. President. Secretary. Location of Office or Agency, 








Adriatic, New York Wm. A. Seaver N. G. Rogers 187 Broadway 
Agricultural, Watertown John A. Sherman Isaac Munson New York haeaey, 165 Broadway... 
Alliance, Boston George H. Long . New York Agency, 153 Broadway... 
Amity, New York Edward Merritt 155 Broadway 








tna, Hartford L. J. Hendee : | J. Goodnow.. New York Agency, 173 “apeaeene 
Amazon, Cincinnati | Gazzam Gano | J. H. Beattie No Agency in New York.. ... 

American, Chicago | Chas. L. Currier No Agency in New York 
American, Philadelphia | i Albert C. L. Crawford...| New York Agency, 204 Broadway.. 


Buffalo, Buffalo | Pascal P. Pratt | Edward B. Smith New York Agency, 4 Pine Street. . 
Columbia, New York George W. Savage | John B. Arthur 59 Liberty Street 

Commercial, New York | M. V. B. Fowler | David Quackinbush 157 Broadway 

Commonwealth, Boston | John Hitchcock | Samuel Appleton New York Agency, 150 Broadway... 


“ontinental, New York Geo. T. Hope Cyrus Peck 100 and 102 Broadway 

Connecticut, Hartford M. Bennett, jr Charles R. Burt New York Agency, 168 Broadway . 
Equitable, Nashville | W. W. Berry | John D. Anderson New York Agency, 69 Liberty street 
Fairfield, S. Norwalk | W.S. Hanford H. R. Turner New York Agency, 168 Broadway.. 


Faneuil Hall, Boston K. S. Chaffee | H. D. Bradbury.... ....| New York Agency, 71 Liberty St... 
Farmville Ins. & Banking Co,, Farmville.| Wm. D. Rice. . | J. H. Mottley No Agency in New York 

Fire Association, Philadelphia WS. BOUT... +. | Jacob H. Lex.........+. New York Agency, 152 Broadway. 
Firemans Fund, San Francisco D. J. Staples | Geo. D. Dornin........ -| New York Agency 





Franklin, Philadelphia Alfred G, Baker | Theo. M. Reger. New York Agency, 175 Broadway.. 
Georgia Home, Columbus J. Rhodes Brown | Lambert Spencer No Agency in New York 
German-American, New York Emil Oelberman | James A. Silvey 179 Broadway 

Germania, Newark N. | Julius B, Brose New York hauney, 8 Pine street.. 


Glens Falls, Glens Falls. | R. M. Little | J. L. Cunningham New York Agency, 168 Broadway ..| 
Hanover, New York | B. S. Walcott | I. Remsen Lane 120 Broadway 
Hoffman, New York | Marcus 4 Hodges John D. McIntyre 132 Broadway 
Home, Columbus | H. N. Henderson New York Agency, 150 Broadway.. 


Hope, New York... J. W. Mersereau IL. P. Bayard 167 Broadway 
Hudson, Jersey City James Gopsill | John F. Jenne | No Agency in New York 
La Caisse Générale, Paris | T. J. Temple, Manager. . ; N. Y. Agency, Western Union Bldg.| 


Lancashire, Manchester | Henry Robertson | Manager 187 Broadway 

Lamar, New Y | Isaac R. St John | Wm. R. Macdiarmid ....} 184 Broadway 

Liverpool and London and Globe f E. Pulsford, mesident! Manager 45 William Street 

Lycoming, Muncy W. P. I. Painter va H. Bowman New York Agency, 161 Broadway... 





Madison, Madison...... ‘ | David Atwood 5 Aes i | No Agency in New York 
Manhattan, New York................ | Andrew J. Smith in P. 68 Wall street 

Merchants, Newark | Silas Merchant | | New York Agency, 83 Liberty St. 
Meriden, Meriden | L. W. Clarke New York Agency, 150 Broadway.. 


Millville, Millville |_N. Stratton  F. L. Mulford | No Agency in New York 
Mississippi Valley, iinet pemewies brie |S. BE H. Gronauer No Agency in New York 
Mobile Fire Department, Mobile i : No Agency in New York 


Newark Fire, Newark Cephas M. Woodruff ....| John J. Henry New York Agency, 152 Broadway. 
New Hampshire, Manchester | E. A. Straw John C. French | New York Agency, 165-167 Broadway 
New York City, New York i " i Wm. M. Randall........; 100 Broadway 

Niagara, New York A, P. Notman 201 Broadway 





Northern, Watertown , ~ y New York Agency, 161 Broadway. . .| 
North German, Hamburg C. Kuhl, Manager A.F. Richards,Ass’t M’gr| 202 Broadway 
Pennsylvania, Philadelphia | John Devereux Wm. G. Crowell...... -| New York Agency, 88 Wall Street.. 





Phenix, Brooklyn Stephen Crowell. -R, Western Union Telegraph Building. | 
Phoenix, Hartford H. Kellogg . W. C. «+ +++++.| New York Agency, 150 Broadway... 
i | W. H. Ross, Manager... | a7 and $9 Wan Siieet.......2050 





Royal Canadian, Montreal | Wm. J. Hughes, Manager | New York Agency, 181 Broadway . .| 
Royal, Liverpool and London B. McDonald and E. F. Beddall, Managers.| New York Agency, 41 & 43 Wall St.) 
Scottish Commercial, Glasgow e W. Crowell and W. T.| Read, Managers :.| 42-44 Pine street 


St. Joseph, St. Joseph | A. P, .H. Ri | New York Agency, 69 Liberty street. 
St. Paul, St. Paul | C. H. Bigelow Charles A. Eaton | New York Agency, 179 Broadway.. 
Standard, New York,..... Mave mens --| Wm, Cripps..,..... ..) Wm. M. St. John | 62 Liberty street 
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FIRE AND FIRE-MARINE INSURANCE COMPANIES—Continued. 





























NAME OF COMPANY. | President. | Secretary. Location of Office or Agency. Page. 

— | 
ee ee | N.C. Mifler.....:...... | J. M. Hodges........... | 161 Broadway.............seeseees 499 
a a : CEM NOs ain v5.0 see Sacto <a | A. L. Soulard........... _ J. K. Van Rensselear ...| 155 Broadway.................... | 499 
Springteld, Springfield, Mass.......... | Dwight R. Smith....... | Santord J. Hall.......... New York Agency, 150 Broadway...| 500 
Tradesmens, New York..........++++.+ _D. B. Keeler..... coos) Te ¥. BEOWM . 00.0005. 865 Boondway.......ccccecsesccees 499 
Transatlantic, Hamburg............+-. | Henry Honig, Resident|Manager................ | 160 Broadway ........ SRA si Je 503 
Virginia Fire and Marine, Richmond....| W. L. Cowardin........ | W. H, McCarthy ...... New York Agency, 4 Pine street....| 501 
Watertown, Watertown.............+++ Willard Ives .......... | J.M. Adams........... New York Agency, 55 Cedar Street.) 504 
Westchester, New York........... «++ Geo. J. Penfield........ | Geo. R. Crawford....... BAR TNs 5'0:0:0s 0 554: dap e'ss on 499 
BEER, FOPOULO. . oc cv secceasscescswe J. McMurrich........... [ Fred G. C. Lovelace. .... New York Agency, 54 William st.. ‘| 499 








LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES, 



















































| 

NAME OF COMPANY. President. Secretary. | Location of Office or Agency. Page. 
Aina, Hartford.......06000 cescescees | T. O. Enders., .........| J. L. English....... .... | New York Agency, 165 Broadway.... 450 
American, Philadelphia .......... «++ Geo. W. Hill..........- Jno. S. Wilson..........| No Agency in New York........... 495 
Berkshire, Pittsfield................00-: William R. Plunkett.. ... James W. Hull......... | New York Agency, 237 Broadway... 456 
Brooklyn, New York ...........-++ «++ Wm. M. Cole .......... William Dutcher........ 322 Broadway ........... sssseees 495 
PD ccncneescasieneeorees A. G. Ramsay.......... 5 Sener -| No Agency in New York .......... 457 
Connecticut Mutual, Hartford .......... Jacob L. Greene ........ BBs BOP sa vnc nesses | New York Agency, 192 Broadway... 449 
Connecticut General, Hartford.......... | T. W. Russell.......... F. V. Hudson......... No Agency in New York .......... 495 
Continental, Hartford.... .............] JamesS, Parsons........ | Robert E. Beecher...... No Agency in New York.......... 495 
Charter Oak, Hartford.’... ..........+- Geo. M. Bartholmew....| Halsey Stevens.......... No Agency in New York........... 457 
Equitable, New York...........--.0++5 Henry B. Hyde..... ... Samuel Borrowe........ | 120 Broadway.............2.0000- 454 
Globe Mutual, New York.............. Pliny Freeman.......... | Charles Seton Lindsay.. | 345 and 347 Broadway............. 456 
Oe ere Geo. C. Ripley.... ..... Joseph P. Holbrook ..... | 254 Broadway .................2.. 495 
Homceopathic, New York............-- D. D. T. Marshall....... Frank B. Mayhew....... ee 457 
Knickerbocker, New York............. John A. Nichols....... | Geo. F. Sniffen.......... ee, eae are 451-507 
Life Association of America, St. Louis...| H. W. Hough...... ... eae No Agency in New York .......... 456 
Life Insurance Co. of Va., Petersburg ...| Samuel B. Paul......... ed A are No Agency in New York........... 456 
Louisiana Equitable, New Orleans... .... Samuel M. Todd ...... Wm. Henderson........ No Agency in New York........... 495 
Peementtan, EW YORE... 0:.0:0000:06000900 Henry Stokes........... Se eee 156 and 158 Broadway............. 456 
Massachusetts Mutual, Springfield....... B, We WONG s606.08 59> Avery J. Smith.......... New York Agency, 243 Broadway.. 450 
Metropolitan, New York............... Joseph F. Knapp........ J. R. Hegeman ......... | Cor. Church Street and Park Place... 454 
Missouri Valley, Leavenworth.......... DD. BE. BWM. 5 00005 0k ote | J. L. Bunting.... ......| No Agency in — WOO J... ! 457 
PE csaktcses ssenansincins Maurice McCarthy.. £4 3° Serre | No Agency in New York .......... 495 
Mutual Benefit, Newark ............++. Lewis C, Grover... .... Edward A. Strong...... | New York Agency, 137 Broadway... 496 
Mutual, New York...........csccceees F. S. Winston .... ..... Isaac F. soe ae ee t ..... eae oe 454 
Pe, CRICRIO besa sc0scin secs veun on Emerson W. Peet....... John M. Butler.......... | New York Agency, 407 Broadway... 507 
New England Mutual, Boston.......... Benj. F. Stevens......... Jos. M. Gibbens......... New York Agency, 204 Broadway. . 595 
ew Tore, Mew VOR. .... 56060005000. Ee ore eee eee | 346 and 348 Broadway.... ........ 508 
North Carolina State Life, Raleigh...... F. H. Cameron ......... W. H. Hits... eicceest | No Agency in New York .......... 495 
Northwestern Mutual, Milwaukee....... H. L, Palmer........... Willard Merrill... ..... New York Agency, No. 160 Fulton st 457 
Pacific Mutual, Sacramento...........-. 5, Carrell... .- 25.00 | Jerome C. Carroll... ... No Agency in New York,.......... 455 
Penn Mutual, Philadelphia............. a See eee | Henry Austie........... New York Agency, 161 Broadway... 457 
Phoenix Mutual, Hartford............. ..| A. C. Goodman........ . M. Holcombe..... ... New York Agency, 153 Broadway... 456 
Piedmont & Arlington, Richmond....... D. J. Hartsook.......... + he MIN os ite + stem No Agency in New York........... 495 
Seevelete, Hastert. a5 sa60 <5<0 pene J. G. Batterson... ..... | Rodney Dennis........ New York Agency, Tribune Building 457-496 
United States, New York............... James Buell............ | CP. Frateigh.......... | 261 Broadway ... ............000- 507 
Union Central, Cincinnati.............. John Cochnower.........| N. W. Harris........... No Agency in New York .......... 495 
Union Mutual, Boston..........++..00. John E. DeWitt .... .... J. P. Carpenter ....... New York Agency, 151 Broadway... 455 
Washington, New York..........---0- Cyrus Curtiss...........! Wes SEIN 0s. secanes I FEE o's sn cosdcveccsseewes 
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THE MUTUAL LIFE 


INSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 
ROBERT A. GRANNISS, 2d Vice-Pres’t, | RICHARD A, McCURDY, Vice-Pres’t. 


Cash Assets, Jan. 1, 1878, - = $85,033,318.20 


Total Liabilities, at the same date,- - - - 80,762,289.00 


Surplus over all Liabilities (Reserve at 4 per cent), $4,271,029.20 
Number of Policies in Force, 91,607. Amount at Risk, $294,514,212. 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS. 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa and 
Minnesota, Address Merrett & Fercuson, Detroit, Michigan. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, Kentucky, East Tennessee, interior of the Carolinas, and Northern Georgia, 15 
South Street, Baltimore, Md. ° 

L. C. HOPKINS, General Agent for Ohio, Cincinnati, Ohio. 

Re W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

AYETTE P. BROWN, General Agent for Vermont, and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N. Y. 

DERICK L. BOARDMAN, General Jon for Northern and Western New York. Ad- 
dress Curistiz & BoarpMan, Troy, N. Y. 

A. B, FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

AMOS D. SMITH, 3d, General Agent for Massachusetts, Boston, Mass. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 
Bates & Lambert, Philadelphia, Pa. 

BYRON SHERMAN, General Agent f>r Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, and Dakota and Wyoming Territories, 300 Fourth Street, St. Louis, Mo. 

Cc. A. HOPKINS, General Agent for Rhode Islaid, Providence, R. I. 

CHARLES H. RAYMOND, No. 141 Broadway, General Agent for New York City, 
Long Island and Staten Island. 

GEO. B. RAYMOND, General Agent for New Jersey, 749 Broad St., Newark, N. J. 


Pror. W. H. C. BARTLETT, Actuary. ISAAC F, LLOYD, Sec y. 








TH 


JoB PRINTING 


or 


THE SPECTATOR 


DEPARTMENT 


Is Furnished with the Newest Styles of Type 


From the leading Manufacturers, and is prepared to execute 


EVERY DESCRIPTION OF JOB PRINTING 


In the Latest Styles of the Art. 


POLICIES, SURVEYS, PROOFS OF LOSS, DAILY REPORTS, CIRGULARS, 
BILLHEADS, STATEMENTS, AND EVERY KIND OF BLANK USED BY 
INSURANCE COMPANIES AND AGENTS A SPECIALTY. 


Parties in want of Printing will consult their own interests by sending for Estimates. 


THE PRESS ROOM IS FITTED UP WITH POWER AND JOB PRESSES 
Of every description and capacity, and is under the superintendence of 
EXPERIENCED PRESSMEN, 


ORDERS of every kind, whether personal or by mail or telegraph, are attended to with 
Punctuality, and promptly delivered on completion. 


THE SPECTATOR COMPANY, 


New York and Cuicaco. 
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EIGHTEENTH ANNUAL STATEMENT OF THE 


EFOQUITABLE LIFE 


Assurance Society of the U.S. 
HENRY B, HYDE, President. 
FOR THE YEAR ENDING DECEMBER 31, 1877, 


Amount of Ledger Assets, January 1, 1877 -...--...------.----. eee... 
Less Depreciation in U. S. Government Bonds... _... . $77.5 50.55 8719.00 
Less Special Contingent Fund to meet any depreciation in value m- 


of Real Estate 322,897.09 400,829.45 


z 

30,01 . 
$7,066,650.49 4 Suligo.4s 
1,854,377-62  8,921,028,11 


DISBURSEMENTS. 
Death and Matured Endowments $2,074,127.52 
Surrender Values and Annuities 3,160,149.24 


: $38,936,916,36 
Claims b 
Dividen 
. Toray Paip PoLicyHOLDERS- -..--- $5,234,276.76 
Dividend on Capital é 

Agencies and Commissions 

Expenses and Extinguishment of Future Com- 

missions 


7,000.00 
459,908.27 


662,042.11 
1,128 950.38 
95,599.55  6,458,926.69 


State, County and City ‘Taxes 


Net Casu Assets, Dec. 31, 1877 $32,477,991.87 

Bonds and Mortgages 

Real Estate in New York and Boston, and purchased under 
foreclosure 

I ERED pc nccnmennidpescsapeirraviinbaeqeuneers 

State Stocks and Stocks authorized by the Laws of the State of 
New York 

Leans secured by United States, and State and Municipal 
Bonds and:Stocks authorized by the Laws of the State of 
New York 

Cash on hand, in Banks and other depositaries on interest and 
in transit (since received) 

Commuted Commissions 

Due from Agents on account of Premiums... ..... Neeqomadnte 


$13,723,216.44 


6,286,744.94 
5,029,413.47 


35238,058.91 


1,953,2-6,00 


1,106,340. 52 
103,751.74 
237,247.85 $ 
—— — $32, 18 
Interest and Rents due and accrued-..-.-...----------------------------- ane 
Premiums due and in course of collection 79y418.00 
Deferred Premiums 578,860.00 
Premium on Gold on hand 2,911.00 


Torat Assets, Dec. 31, 1877 : 
Torav Liasivitigs, including reserve for re-insurance of all existing policies... 
Torat Unpivipep Surp.us........-- pun bene ineemaee 

Of which belongs (as estimated) to policies in general class 3,610,082.77 
Of which belongs (as estimated) to policies in Tontine class---.-.-.-- 2,589,919.00 
SAMUEL BORROWE, Secretary. JAMES W. ALEXANDER, Vice-President, 


Attention Life Agents ! 
RESERVE ENDowMENT 


$33,530,655.77 
27,330,654.00 
6,200,001.77 


JOSEPH F. KNAPP, President. 
*qU9PIselq-291A ‘NVNADAH ‘a ‘f 


METROPOLITAN BUILDING, 


RESERVE DIVIDEND PLANS 


Metropolitan ]_ife [ns. Co. 


OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore invented 


_ First-class Agents, with established records, or successful business men who desire a voca~ 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company’s General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed, Send for the documents of the Company, which explain its plans fully. 


A, KAUFMAN, Sup’t German Department, 
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THE 


WASHINGTON LIFE 


Insurance Company, of New York. 


“a 


Secretary. 


‘sasquaFp fozdnS ‘HONAAA ‘S 


CYRUS CURTISS. President. 
A. BREWER, Jr., Vice-President. 
*Aavja422S-JUdISISSK ‘NNOW SQYMAO 


WM. HAXTUN 


w. 
“4, MOXY pepe ‘KAVAYI.W “A “M “AC 


Cash Assets, $5,871,028.00 
Invested in the best Class of Securities. 


Surplus, . . $980,916.00 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, II. 


A TREATISE 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 
Publishers and Printers, 


NEWYORK: | 


” .) CHICAGO 
0, 16 Dey street. { ’ 


OFFICES * No, 159 La Salle St, 





UNION MUTUAL 


Life Ins. Co. 


JOHN E. DE WITT, PREsIDEN’. 





$7,854,826.00 


Directors’ Office, 153 Tremont St., Boston, Mass. 


Assets, - 


Home Office, Augusta, Maine, 


All policies issued after April rst, 1877, which shall have been in force three full years will 
be entitled ‘to all the benefits arising from the ‘* Maine Non-Forfeiture Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer. 


Practical results of the Maine Non-Forfeiture Law, passed February. 7th, 1877, illustrated 
by a whole life-policy, issued at age 30, and allowed to lapse after the payment of three or 
more full annual premiums ; premiums having been paid wholly in cash: 


Additional 
Time Under 
the Law. 


Amount due if Death occurs on Last Day 


Premiums paid be- 
of Extension. 


fore Lapse. 


| Premiums and 
Age at Am'tof eo sobs 
é = ted. 
Death. Policy. deducte 
| No. 


Insu'rce 
over the 
Prem’ ms. 


Age 
when 
stop’d. 


Am't. Yrs. Days. ~ 
Am'nt. 
$759.87 
1,041.38 
1,339.18 
1,655.36 
1,990.05 
2,340.74 
24477-51 
2,843.77 
3,205.55 


212 3 $10,000 
170 10,000 

133 39 10,000 | 
100 To,0c0 
67 : 10,000 | 
26 10,c00 | 
328 | 10,000 | 
236 10,000 | 
114 10,000 | 


$681 33 

go8 34 
1,135 35 
1,362 30 
1,589 37 
1,816 38 
2 043 39 
2.270 4c 
2,497 41 


$o.240.13 | @8,559.13 
8,050,62 
7,525.82 
6,982.64 
6,420.95 
5,843.26 
59479-49 
45 23 
4,297-95 


2 


Ou & Ww 


6,794.15 


oc ons 


DANIEL SHARP, l’ice-President. i P. CA RPENTER, Secretary. 


A. HUNTINGTON, Med. Director. 
NICHOLAS DE GROOT, Cashier. 


Active Agents wanted, apply to I irectors’ office or to any Agency of the company. 


ine 


PaciFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


JOHN H. CARROLL, Pres't. GEO. A. MOORE, V.-Pres’7. 
JEROME C. CARROLL, Secretary. 
DIRECTORS : 


Le_aANp» STANFORD, President Central Pacific Railroad, Sacramento, 

Newton Boorn, United States Senator, Sacramento. 

E. B. Mort, Merchant, Sacramento. 

J. .H Carrot, Capitalist, Sacramento. 

L. S. Apams (Adams, McNeill & Co.), Sacramento. 

” F. Houcuton, President Home Mutual Fire Insurance Co., San Francisco, California, 
. S. Crocker importin Stationer, Sacramento, 

R. C. CLarKk, County Judge, Sacrame cto. 

Epwarp Capwa.aper, Broker, Sacramento. 

Grorce A. Moore, Insurance. 

SamMuEL Lavenson (Locke, & Lavenson), Merchants, Sacramento. 

Fr nK Mitzer, Cashier National Gold Bank, D. O. Mills & Co., Sacramento. 

L. A. Bootu, Capitalist, Sacramento. 

M. Bryte, Capitalist, S 

R. T. Brown, Capitalist, Sacramento. 





Total Assets, Gold Coin Values, - $1,338.093.81 


UPON USUAL APPROVED PLANS. 
RESIDENCE OR TRAVEL. 


POLICIES ISSUED 
NO RESTRICTIONS UPON 


Policies exempt by law from taxation and execution, 


The Mutual Investment Policy of the Pacific Mutual Life Insurance Co. contains a 
guarantee of dividends, and cash surrender value. 
Active and reliable agents wanted in all the Northern States 
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BERKSHIRE LIFE INS. CO. 


OF PITTSFIEL D, MASS. 


OFFICIAL EXAMINATION BY THE INSURANCE COM- 
MISSIONER OF MASSACHUSETTS, 
CoMMONWEALTH OF MASSACHUSETTS—INSURANCE DerARTMENT, { 
No. 33 Pemperton Square, Boston, Nov, 30, 1877. j 

To wom IT MAY CONCERN: The undersigned, Insurance Commissioner, hereby certifies 
that the following is a true and correct statément of the “nancial condition of the 
Berkshire Life Insurance Company of Pittsfield, on the 30th day of June, 1877, as 
shown by a personal examination, made by him, and recorded in this Department. 

ASSETS. 

Loans secured by mortgages of Real Estate 

Loans secured by Bonds and Stocks 

Premium Notes and Loans on Policies in force 

Value of Real Estate owned by Company 

Market value of Bonds and Stocks ee ne rx. 

Cash in Bank and in Company’s office 

Loans on Personal Security (authorized by charter) 

Interest accrued or 

Rents accrued and Sundry Ledger Accounts ---- --- 

Deferred and uncollected Premiums, after deducting 1 10 o per cent for collection - 

Cash in hands of Agents (since paid) 


REPORT OF THE 


$x,736,307.10 
7,953-33 
195,401.30 
215,145.60 
811,670.00 
98,820.68 
750.00 
55,524.72 
36411.69 
67,842.69 
2,119.43 


Total Admitted Assets $3,255,006.54 


LIABILITIES. 
Claims for Death Losses not yet due -..-- 
Claims for Death Losses resisted by the Comp: any - 
Amount to secure Annuities 
Net Re-insurance Reserve (4 per cent actuaries’ mortality) 
Unpaid Dividends due policyholders b saxC USNC ARES SM aCRdedeaG Obes cnc Rernehewe 
Premiums paid in advance 


$4,750.00 
10,¢00,00 
1,879.71 
2,907 ,£20,00 
11,420.30 
4,223.34 


$2.940,093.85 
314,912.69 


$3,255,006.54 

In Witness whereof, I have hereunto set my hand, and affixed the official coal Por this 
department, this thirtieth day of November, A. D. 1877. 
S. H. RHODES, Insurance Commissioner. 


as Ae TCU gone: scan scss oesecs Sseesicceccsceeccnwsese 


The examination by the Commissioner and his deputies occupied three and one-half 
months’ time and was of the most thorough and exhaustive nature. Every item of the 
assets was examined and appraised by gentlemen appointed by the Commissioner without 
consultation with the managers of the Company and acting entirely independent of them. 
Copies of the full report will be furnished on application to the company or its agents. 

WILLIAM R, PLUNKETT, President. 
JAMES M. BARKER, Vice-President. JAMES W. HULL, Sec’y and Treasurer. 
WILLIAM H. H ALL, Assistant- Secretary. 


New York Agency, No. 237 Broadway.—J. H. DASKAM, Gen. AcenT. 


The Life Insurance Co. of Va. 


PETERSBURG, VIRGINIA. 


ESTABLISHED 
D. B. TENNANT, 


MAW 1st, 1871. 


Resi . SAMUEL B. PAUL, President. 
R. B. BOLLING, ' { Vice-Presidents. JOHN F. LAY, Superintendent of Agencies. 


ASSETS, : es, ae - : $494,009.13 
LIABILITIES, - - - - - 136,059.91 


Issues policies of Insurance on Lives participating and non-participating. 
No one has ever had to enforce claims against it by a judgment at law. 
It has paid out in Virginia and North Carolina nearly $250,000. 
Its Assets are larger in proportion to liabilities than those of any Life Company in the world. 
It invests the reserve of its business as near its policyholders as possible. 
Its losses by bad investment or shrinkage of values altogether have not exceeded $1,500. 
Its premiums are as low as safety permits, being lower than the mere mortality of 
unexamined lives. 
Premium EXAMPLES: 
Non-participant policy $1,000 
Continued Annual 
Twenty-five year Endowment 
pn ttntimtanee year 


LIFE ASSOCIATION 


OF AMERICA, 
ST. LOUIS, MISSOURI. 


age, thirty-five. 
_ 45 per annum. 


H. W. HOUGH 
JOSEPH W. BRANCH. 
GEO. H. LOKER 
EDWIN W. BRYANT 
J. S. PIERCE..... 


President. 
Vice-Presid nt. 

.2d@ Vice-President. 
Actuary. 


Secretary. 


Life Endowment and Term Insurance. 





GLOBE 


Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


GEORGE LORILLARD, Vice President. 


CHAS. SETON Linpsay, Secretary 


KE. H. SEWELL, Actuary. J. G. HoLsrooxke, Sup't Agents 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1878, $4,203,571 


ALL Forms oF LIFE AND ENDOWMENT POLIcrEs IssuEp. 


A Careful Examination of the Reserve Dividend Plan of Insur- 
ance ts invited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR Europe. 
Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE. 


PHGENIX MUTUAL 


Life Insurance Company, 





OF HARTFORD, CONN, 





$11,029,397 
1,000,000 


Assets over, 
Surplus, over 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President, J. M. HOLCOMBE, Secretary 


ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York, 


Has Paid $7,400,000 Death Claims. 
Has Paid $4,900,000 Return Premiums to Policyholders. 
HAS ASURPLUS OF MORE THAN $1,900,000 OVER LIABLLITIES 
And a Ratio of $120.00 Assets for every $100.00 Liabilities, 
By New York STANDARD oF VALUATION, 
IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 
Examine the Plans and Rates of this Company. 


a ar. —_ S. N. Sressins, Actuary. 
. Y. Wemp re, Vice-President, H. Y. Wemp.e, , i 
J. L. Hausev, Secretary. H. B. Srouss,’ ¢ 48" Secretaries 
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$2,706,31'7.02. 


, 1875 and 1876) its 


losses and workin 


the history of Life Insurance. 


MATTHEW KEENAN, Vice-President. 
J. S. GAFFNEY, SUPT. OF AGENCIES, EASTERN DEPARTMENT, 160 FULTON ST., NEW YORK. 


INSURANCE COMPANY 


OF MILWAUKEE, Wis. 


OVER $18,000,000,00, 





x 
| 8 

on 
| S 
REF 
3 
| c 
| s 


NORTHWESTERN MUTUAL LIFE 


SURPLUS, (OVER 4 per cent RESERVE,) 


SS ee 


C= For each of the past three years (1874 
est receipts have exceeded its entire death 


inter: 


expenses. 








in 


lleled 


ing is unpara 


This show 
H. L PALMER, President. 


WILLARD MERRILL, Seoretary. 


EMORY McCLINTOCK, Actuary. 














CANADA 


Lire AssuRANCE CoMPANY. 


Established 1847. 





Capital and Funds, over $3,000,000 





HEAD OFFICE 


HAMILTON, ONTARIO. 





Managing Director and President, A. G. RAMSAY, F. 1, A. 
Vice-President, F. W. GATES, 
Secretary, R. HILLS. 
Medical Advisers, J. D. MACDONALD, M. D., and 
J. A. MULLIN, M. D 





w= lthe Company has Agents in all the principal towns 
throughout Canada, and a correspondent in London (Eng- 
land), authorized to accept premiums when that may be 
convenient to the assured. 


Every information may be obtained at the Head Office 
in Hamilton, Ont., or at any of the Agencies. 





M‘ssou8! VALLEY LIFE INS. CO. 
LEAVENWORTH, KANSAS. 


ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 
AND 
INDUSTRIAL POLICIES. 


G2 Send for a Circular. 


LEGAL INTEREST : Connecticut 6 per cent, New York 
7 per cent, Missouri ro per cent, Kansas 12 per cent, 


Eastern companies invest their money at Six per cent, while 


the Missouri Valley makes its investments at TwaLve per 


cent or more, 
This Company Declares Dividends upon the First 
Payment. 
D. M. SWAN, President. 
J.L. HUNTING, Sec’y. J.L. ABERNATHY, Vice-Pres't. 





THE 


Charter Oak Life 


INSURANCE COMPANY, 












Of Hartford, Connecticut. 





Incorroratep A. D, 1850. 


PURELY MUTUAL. 









Appraised Assets, - - $8,97 3,962.91 
Total Liabilities, - - - 8,871,693.34 
Surplus, - - - - - 102,269.57 
DIRE<TORS. 

GEO. M. BARTHOLOMEW, Presid nt .....-.- Hartford. 
HALSEY STEVENS, Secretary...-----.-------- + 
W.L. SQUIRE, Assistant Secretary. .. -------- 
WILLIAM FAXON.............-------- -+ -+-- 
JOTHAM GOODNOW............-----------++ 
ROWLAND SWIFT.........---.--------------- 
ELISHA CARPENTER.............----------- 
ye. eee ee - 

i WC DRO ok: ce * 
SENT RR RIE Fa, 
eS eee ee - 
C.G. WOW TAW on 2. ns on snc ccncwecscccsscenssce , 
ee  , ctinmmansengereocereee * 
CLAPP SPOONER........ ....--------------- Bridgeport 
{dl (ee Wethersfield. 
ALEX. STUDWELL...-.-..-..------------ New York City. 
i. A. SEPPARD...........-<220-.-2-0-0.- 200 Philadelphia 
ae Baltimore 
THOMAS A. LOGAN ...........-------------- Cincinnati. 
GEO, SHERWOOD. ..-.......-.--.-------------- Chicago. 
eee St. Louis 





THE 
H OMCEOPATHIC MUTUAL LIFE 


Insurance Company, 


No. 257 Broapway, N. Y. 





D. D. T MARSHALL, President. 

E. M. KELLOGG, M. D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 


Hondercompny. 











Activz AND ResponsisLs AGxnts WANTED, 





THE 


RAVELERS LIFE AND ACCIDENT 


INSURANCE COMPANY, 


OF HARTFORD, CONN, 


Cash Assets, July 18, $4,4.53,393-89 
Surplus, Mass. Standard, 1,225,484.71 
Cash Benefits Paid,  4,050,000,00 


GENERAL ACCIDENT POLICIES for the year or month, 
written by Agents. 


LIFE AND ENDOWMENT INSURANCE of the best 
forms at Low Cash Rates. 


JAMES G. BATTERSON, President. 
Ropney Dennis, Sec’y. Joun E. Morris, Ass't Sec’y. 


New York City Office, Tribune Building. 








ENN MUTUAL LIFE 
INSURANCE COMPANY OF PHILADELPHIA. 
Incorporated in 1847. 


Assets, - - - - -  $6,280,723.00 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
second year, 


Policies non-forfeitable after three annual payments. 












SAMUEL C, HUEY, President. 






SAMUEL E. STOKES, - - ~- _ Vice-President. 

H. S. STEPHENS, - - - - = Vice-President. 

HENRY Ny fond 8 . 

JAS. ve M 9 
j. W eUREDELL. ‘Supt of Agencies, Cincinnati, 





Y¥AMES H. LANGFORD, General Agent, 
No, 161 Broadway, N. Y. 
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FIRE INSURANCE. 


1878 





FIRE INSURANCE. STATEMENT OF THE CoNDITION OF THE 


1845 ROYAL INSURANCE Co., OF ENGLAND, 


On 30th June, 1877. On 31st of December results were still more favorable. 





CAPITAL. 


SAPITAL authorized, 100,000 shares at $100 each - - - - - - 
Paid in, on 96,515 shares subscribed, at $15 each - $1,447,725 
Reserve, subject to call, on 96,515 shares, | at $85 each 8,203,775 
Unallotted shares, 3,485, at $100 each - 348,500 


$10,000,000 


$10,000,000 
LIABILITIES. 
Fire Losses— 


Claims for losses adjusted and unpaid---.--- 


ASSETS. 


CasH— 
None. 


Cash in company’s principal office 


$865.48 


196,058.71 


Cash in Bank of Liverpool... -.- 
307,768.31 


Cash in other British banks .-..-..------------ 


Reat Estatr— 

The company’s buildings at Liverpool, London, Edinburgh, Manchester, 
Bristol, Glasgow, Leeds, Dublin, Newcastle, Birmingham and Toronto 
cost $1,254,010.65. Noencumbrances. Valued in company’s books at-. 

Value in 
Par Value. 
Srocxs AND Bonps—U. S. Bonps— 
6, per cent stock, 1881. 
10-42 regist ’d. 
funded loan. 
currency, reg ; 


$207,090.29 
152,070.00 
67.708.33 
1,441,501.62 


4 $223,000.00 
3 208,125.00 
2 72,637.50 
6 1£,691,250.00 


$208,333.3 
192,708.3 
67,708.3 
1,432.291. 6 


$1,825,000 $1,901,041.66 &2,195,012,50 &1,868,376.24 

BRITISH AND OTHER Gov't SEcuRI’s— 
British reduced 3 per cent annuities. 
Canadian consol’d 5 per cent stock. . 
Canada Dominion 6 per cent stock- 
Italian 5 per cent consol’d stock 


$617,712.79 
555893-73 
98,818.11 


0 17,935.08 


$615,875.00 
56,650,00 
102,628.3 
17,680. 


$650,000.00 
55,000.00 
- 99,639.21 
24,074.04 


$828,713.25 





$792,833.32 $700.350.71 


ENGLISH RAILWAY PREFERENCE AND 
GUARANTEED Stock— 
London & Northwestern rail’ y Stock $1,050,604.70 $1,349,460.12 $1,192,199.09 
Lancashire & Yorkshire a 448,168.75 554,055.95 514,944.22 
Southeastern 658,850.00 768,217.00 719,962.87 
Great Northern 647,900.00 721,098.00 646,534.13 
Midland “—< ” 694,418.75  844.282.50 756,857.78 
Northeastern es 71,125.00 88,566.25 76,882.57 
London & Southwestern 360,225.00 429,252.00 379,707.20 
Great Western m4 811,650.00 1,010,389.50 018,648.07 
Shrewsbury & Hereford = 39,550.00 55,370.00 51,425.80 
North & Southwestern June. * rs 1 1,200,00 18,928.00 18,059.07 
North Staffordshire 181,100.00 208,765.00 201 914.45 
London, Brighton & S.C oast * 20,000.00 22,000,00 20,780.00 
Great Eastern 44,025.00 62,601.25 55,643.73 
Whitehaven, Cleator & Egr't 28, 150.0 28,150,00 28,150.00 
Manchester, Sheffield & Lin. 406,877.01 493,606.79 445,308.14 
Furness 76,650.00 129,134.26 119,117.95 


$5,550,484.21 86,784,476.62 $6,146,195.07 


. 


Stocks AnD Bonps as above, carried out at value credited in company’s books, 
$8,804,93t,02. Market value, $0,772,322.44. Difference....- 


» Town 


Am’'t Loaned, 


LOANS TO THE FOLLOWING Towns A SHIPS ON THE Se- 
CURITY OF THE RATES— 

Corporation of London... . = $125,625.00 
3591597.79 
150,000.00 
150,000,00 

11,163.96 

112,500.00 
218,208. 85 
157»770.2 


357,706. 75 


m ee ee 


Birmingham . 
Manchester. - 
= Plymouth owe 
Burton-on-Trent Improv ement Commissioners. 
Birkenhead 


Various towns, townships and local authority, 


ws 


on rates... 


On oTHerR ENGtISH SecuRITIES, STOCKS ANd Bonps, viz: 
Liverpool Exchange Company 

Mersey Dock and Harbor Board - 

Birkenhead Improvement z 

Bridgewater Navigation company --.-.--- 

Liverpool United Gas-light com any --..- 

London and St. Katherine’s Doc 

British railway stocks and shares (various), with margin of from 


16% to 57% per cent above amount loaned......... 


$544,461.07 
631,900.07 
2,250.12 
1,450.00 
190,010.00 
60,c00,00 


1,972,911.7¢ 


On mortgage of real estate, security being first liens on fee Bea: (Value 
of property, $6,095,610.00) owe = Sp wee dcbncccanbadad 
All other loans (amply secured) .........-.- ‘ 
INTEREST— 
Accrued but not due. 
BALANCES— 
In hands of agents, branches, insurance companies and banks 3 


(Entire amount since paid) 


Market Value. Co.’s Books. 


$504,692.50 


1,050,816,62 


1,868 ,376.24 


790,359-71 


6,146,195.07 


967,301.42 


1,642,632.60 


3,402,982.96 


2,842,733.50 
511,386.29 


210,770.52 


388,428.37 





$244,692.57 


in process of adjustment (since € paid). 
25,805.00 


* resisted, including expenses..-........ 


$270,497.57 
21 203.49 


Total claims for losses 
Deduct re-insurance thereon 
Net amount of unpaid losses -..._..- $249,294.08 
RE-INSUNANCE— i 
Amount required safely to re-insure all outstanding 
Lire DEPARTMENT— 
Re-insurance fund and all other liabilities under the Life Insurance Depart- 
ment, computed at present. value -.. joowd Su ossenechiisetes. SRE 


Casu Divipenps— 
Uncalled for by stockholders .........-.. 


Acency ExpENsEs— 
Miscellaneous expenses due and accrued _...__-. 
MISCELLANEOUS— 
All other demands against the company, absolute and contingent, due or to 
come due, admitted and contested - 

Note.—The whole of this amount has since been paid ; the greater part of 
it being for bills drawn in payment of losses by the New Bruns wick fire, 
which occurred just prior to the 30th June. These bills were paid imme- 
diately after that date. 


2,029,181.18 


risks 


5545.00 


22,855.21 


668,524.90 


Total amount of Liabilities except Capital Stock and Net Cash Surp!us. _ 13,485,900.37 





Joint Steck Capital actually paid up in cash 1447572500 


Total Amount of Liabilities, including capital... 14,933)©25-37 


Net Cash ‘Surplus as regards a, after deducting 
tal and Liabilities of every kind - 


85,393,140.43. 


Paid-up Capi- 
~~ - 5539354443 


—— 


| 

| Total Liabilities - - - - - = = = $20,326,765.80 
Including paid-up Capital and net Cash Surplus. 

In preceding statements exchange has been taken at $5.50 per 4 


Total Cash Assets - - *- = = = = $20, 326,765.80 


NOTE.—The conversions from sterling to United States currency in ivendtes statement are cn the basis of $5 per £. 


UNITED STATES BRANCH. 
Assets, Fire ($2,060,788.75, U. S. Gov't Stocks) 





$2.562,342.99 


Liabilities s, including re-insurance - - o 


Surplus - - - - 


1,344,535.70 
- $1,217,807.29 





ite D & BEDDALL, Managers for Metropolitan District, 


Nos. 41 & 43 Wall St., 


w York. 
CHARI ES R. KNOWLES, Managers for State ot New York (except Metropolitan Dis- 


trict), Albany 


N. Y. 
PROUD & CAMUBE LL, Managers for Maryland, Virginia, North Caroliza, 


Columbia, No. 1 Rialto Building, Baltimore, Md. 


JOHN S. LAW & SON, Managers for Ohio, Indiana, West Virginia; 


District of 


Cincinnati, Ohio, 


CHARL weed =. CASE, Manager for Illinois, Michigan, Wi sconsin, Minnesota, Nebraska 
Kan Missouri, Iowa, Colorado, No. 120 La Salle street, Chic: ago. 
FOST ER « SCUL L, Managers for Massachusetts, Rhode Island, Maine, Connecticut, 
ew ampshire, Vermont, No. 53 Devonshire street, Boston, Mass, 
GEORGE WOOD, Manager for Pennsylvania, New Jersey, Delaware, 
street, Philadelphia. 
BARBEE & CASTLEMAN, 


Louisiana, Florida, Tennessee, Alabama, 


No, 226 Walnut 


Texas, South Carolina, 


Managers for Kentucky, Georgia, 
Kentucky. 


Arkansas ; Louisville, 





. Vol. XXI.—No. 2 
yn 1878 ] 


THE SPECTATOR. 


459 








Ts 
—< 


THE SPECTATOR 


NEW YORK: CHICAGO. 


— | = 


THE PRESENT CRISIS IN FIRE UNDER- 
WRITING. 


EALIZING the gravity of the present condition of the business 

of fire insurance, and wishing to furnish its readers with the 
views of one whose opinions would command the attention of the more 
thoughtful underwriters of the country, THE SPECTATOR recently 
availed itself of the privilege of an interview with Mr. Baker, president 
of the National Board, in which interview points of vital interest to 
insurance companies were discussed, and the opinions of Mr. Baker 
were communicated with that clearness and frankness so characteristic 
of the man. 

Appreciating the interest that has been awakened of late among 
companies respecting a reorganization of the National Board, and re- 
garding the views of Mr. Baker as broad, pertinent, and timely, we 
present them z# extenso, elsewhere in this issue, and we bespeak for 
them the careful consideration of our readers. 

That the National Board can, and should be, reorganized at once 
as Mr. Baker asserts, is unquestionably true. The time has come for 
action looking toward reorganization, and the sooner that action be 
taken the better for companies. 

The almost unanimous response received by Mr. Baker to his circu- 
lar of May last, clearly indicates that nearly all the companies inter- 
ested in the movement are about ready for co-operative effort. in the 
direction of a reorganization of the National Board. The time is not 
now so much a matter to be debated as the mode. 

That the old Board, as Mr. Baker admits, was inharmoniously con- 
structed was shown in the discords continually occurring, and that its 
tulings and practice were changeable and inconsistent, causing it to 
lose the confidence and endorsement of both special and local agents, 
are facts not to be denied. It lacked the vital element of cohesion. 
It endeavored to maintain its authority by coercion, instead of the 
cohesive power of reciprocal benefit. Companies, as a rule, will only 
continue loyal to an association like the National Board when it is for 
their interest to be loyal. Self-interest is the governing principle with 
insurance companies as well as with individuals, whether acting inde- 
pendently, or in an alliance for common good. 

That the old Board had much to learn, and many obstacles to over- 
come, are facts which should go a long way in extenuation of its errors. 
The new Board would undoubtedly profit by the experience of the old, 
and would, as Mr. Baker says, “steer clear of its mistakes.” 

The new Board must be organized upon a different basis—be broader 
in its outlines, its purposes and its management than the old. These 
conditions are precedent to its usefulness, and no one seems to grasp 
the matter in ali its bearings more clearly than Mr. Baker, as his re- 
sponses in the interview indicate. 

There was undoubtedly, as admitted, too much legislation by the 
old Board, too many resolutions and pronunciamentos impossible of 
being carried out, and which consequently became as “ dead letters,”’ 
in place of being authoritative edicts. 

The old Board, without doubt, attempted too much detail, and did 
hot sufficiently confine itself to general rules of universal applicability. 
The want of firmness in closely adhering to one line of policy was, in 
the judgment of Mr. Baker, another element of weakness in the old 
Board, and which, to a great extent, caused the alienation of the con- 
fidence and active co-operation of local and special agents of com- 
panies, and without: which it was found impossible to maintain an 
tlective organization. Then again, as pertinently remarked by Mr. 
Baker, the idea obtained that there was neither respectability nor 
strength outside of the Board. This was a serious fallacy which the 





Board subsequently appreciated. The non-board element proved to 
be too respectable and too strong to be readily crushed or driven from 
the field, and Board companies were forced to recognize the non-board 
companies as powerful rivals, entitled to considerate and honorable 
treatment. 

As a matter of fact, the Board companies, by their short sighted and 
dictatorial course, are almost wholly responsible for present non-board 
competition, and consequently are largely accountable for the existing 
and unparalleled condition of the business. If the National Board 
had acted wisely there would have been no non-board, as distinguished 
from Board companies; a harmonious unison of interests would have 
characterized the organization, and all companies of any character 
would have been members of the Board, because it would have been 
for their interest to belong to the association. But as the old Board 
was managed, it was for the interest of many companies not to 
become identified with the organization, and a vigorous non-board ele- 
ment was developed which, under a different policy, would have had 
no existence. As Mr. Baker says, and as THE SPECTATOR has already 
advocated, the new Board must be broad enough and liberal enough 
to invite the co-operation of all companies, former errors must be 
avoided, and former distinctions ignore 1, and all work as one for one 
purpose, and that, the good of all. : 

The encouragement of state and local boards or associations, as 
auxiliary supports to the National Board, is the right thing. By all 
means encourage the formation of such boards, for without them it 
would be difficult for the National Board to thoroughly and practically 
carry out its purposes. As aids, the*boards would be invaluable. 

The idea of elevating the standard, and thereby the efficiency 
of the local agents by extending to them greater latitude of discretion, 
and bestowing upon them a higher degree of confidence as co- 
workers, rather than as subordinates, evinces, on the part of Mr. 
Baker, an accurate estimate of human nature, As a rule, men appre- 
ciate privileges extended, and confidence reposed in them, and promptly 
respond to their duty. Co-working brings out their best efforts, while 
simply obeying instructions does not, for sometimes neither the heart 
ror the head are enlisted, and consequently the value of co-operation 
is lost. Bring the local agents into closer fellowship with their com- 
panies, and through them, educate the insuring public to a better 
appreciation of insurance as a business, and their duties with refer- 
ence to the prevention of fires, and the preservation of property. 

The question of expense of management is at present a very serious 
one, and one which companies should not be slow to act upon. Ex- 
penses should be reduced through the entire catalogue of items. 
Expense of management out of proportion to the profit realized is one 
of the evils which is destroying the business. We are glad to see Mr. 
Baker take the position which he does upon the question of commissions 
to agents. As a matter of economy the rate of commissions should, 
in our opinion, be reduced to ten per cent, which is as high a rate as 
the business will justify, and besides, the effect would be salutary in 
reducing competition among agents by thinning out the superfluous 
hangers-on who are barnacles upon the businesy and should be 
shaken off. The intense rivalry which has prevailed among the differ- 
ent companies has been the cause of excessively large commissions 
and correspondingly lo v rates, to the utter demoralization of the whole 
business, and we do not know what can restore harmony and integrity 
to the whole cause but some organization like the National Board, 
which, wise from its past errors, shall carry a moral influence which 
shall make it a mediator of peace. It may thus prove a strong bond 
of union between the companies, far more indeed than any organiza- 
tion could be which should attempt coercive measures in the free 
realm of business competition. 

As to the method of operating state boards or associations, and of 
fixing tariffs for different localities, THE SPECTATOR might not fully 
agree with the ideas advanced by Mr. Baker in the interview. But 
these are minor matters just now, and not to be discussed to the pre- 
judice of questions of graver importance. 

In the main THE SPECTATOR most heartily endorses the senti- 
ments announced by the president of the National Board, and earnestly 
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commends them to the serious consideration of the agency companies 
of the country, and only wishes that the breadth of views and liberality 
of disposition manifested by Mr. Baker were entertained by a greater 
number of those who claim to be leading underwriters. 











MORAL HAZARD IN LIFE INSURANCE. 


he sweetest fluids make the strongest vinegar, and devils are 
T declared to be of heavenly origin, being only fallen saints. The 
best counterfeit money is the skillful alteration of the genuine bank 
note, and the highest nobility of human character is often best seen in 
its utter perversion. In fact, no higher testimony to the value of 
Christian character has ever been educed than which is seen in the 
various apostates from it, and the numerous frauds and hypocrites 
which are incidentally asscciated with it. So the best organizations of 
any kind, and the most beneficent, are subject to grave impositions and 
shrewd stratagems designed to pervert or misapply the object for which 
they were created. It is nothing against insurance of any kind that it 
has always had not only bitter persecution from without on the part 
of those who disbelieved in it and denounced it, but that it has always 
included in its professed adherents those who are intent upon abusing 
its functions and perverting its wisest benefits. It is known among 
underwriters that the greatest danger of the present time, in connec- 
tion with fire insurance, is what is called the “moral hazard.” It is 
the danger which arises from over-insurance and the possibility of 
fraud in the destruction of property. With all the safeguards designed 
to prevent such abuses, it is nevertheless by no means impossible for 
bad men in these stringent times to get money from fire insurance 
companies by the destruction, directly or indirectly, of their own 
property. But it seems to have been supposed largely that life insur- 
ance is not so much subject to just this casualty. A man may destroy 
an old building or an unsalable stock of goods, but human life has 
been supposed to be so precious as to be safe until natural dissolution 
should sieze it. The truth is that the moral hazard, properly speak- 
ing, is far greater in life than in fire insurance, inasmuch as the object 
insured is a moral being rather than a chattel. The danger from over- 
insurance also is manifoldly greater in human lives than in property 
subject to loss by fire. The modern man, on the average, is of much less 
money value than a modern building, well constructed, either to the 
community at large or, in many cases, to his most intimate friends, 
and it is no uncommon thing for him to conclude that he is also of no 
value tohimself. Suicide then, so skillfully managed as not to avoid 
the policy, whatever its language may be, has always been one of the 
great moral sources of danger. 

But besides suicide, we are occasionally impressed with the danger 
of deliberate, cold-hearted and bloody murders, for the sake of a few 
thousand dollars insurance upon the life of the victim. The law 
clearly gives a man an insurable interest in the life of his debtor, but it 
is a sad mistake for life companies to take an unlimited amount of in- 
surance upon the life of any man, wha‘ever his.moral surroundings, 
in order to secure a small debt of say one tithe the amount of the sum 
insured. In the very nature of the case, such insurance provides a 
moral temptation rather than a moral security. Especially in the case 
of partnerships and in the variable debts of running book accounts, 
there is always danger that the surviving partner or indefinite creditor 
may so falsify his accounts as to defraud the company. If business 
obligations are to be secured by life insurance, the exact obligation 
should be presented to the company in the application and only a fair 
amount of insurance taken to secure the interest in question. It does 
not help the matter that all excess of insurance over the creditor’s 
claim is to be paid to the legal heirs of the insured, so long as neither 
the insured himself nor his legitimate heirs pay the insurance premium. 
There is at the very foundation a suspicion of something wrong when 
a creditor is willing to pay premiums on a much larger amount of in- 
surance than what is necessary to cover his claim. 

The evilfand danger alluded to are well illustrated in the Hunter-Arm- 
strong murder case, recently on trial in Camden, N. J. Mr. Hunter, 
in the contingencies of partnership with Mr. Armstrong, insured the 
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latter’s life in various companies for $26,000 in order to Secure an in. 
debtedness of less than $7,000 at the time of the insurance, He took 
this insurance with the privilege of making quarterly or semi-annual 
payments of premiums, so that only a few of the first premiums were 
paid, and those of small amounts, before the murder of Mr, Armstrong, 
In this particular the case is quite similar to that of Mr. Colvocoresses 
who, it will be remembered, insured his life for something oe 
$190,000, with the proviso that he should pay the premiums at brief 
intervals, and so in fact paid but one or two before his death. 

As already remarked, moral hazard in life insurance is far greater 
than in that of any other kind. Very little of a man’s real character 
or his moral surroundings, his secret motives, his family troubles or 
business obligations can be known to the insurers. In the blanks of 
application which come before the officers nothing but an ideal man 
is presented. In addition to this, the evil and danger are largely in- 
creased by the agency system maintained by paid commissions, to which 
insurance in general is subject. These agents are only interested in 
obtaining lives sound enough to pass the requisite examination, and 
the soundness of these lives means little more than bodily health and 
prospective longevity. The moral hazard would, therefore, be un- 
doubtedly reduced by a sys‘em of salaried agents. It is rare that the 
best work will be invariably done for the employer so long as the 
workman is paid simply,by the amount of work that he shall do. 

Next to the provision of salaried agents, there is required a stricter 
investigation of the moral character and surrounding of applicants for 
lite insurance, and also stricter provisions in the policy, at least on the 
part of some companies, in reference to deaths by suicide and frauds of 
every kind. Look at the subject in every way that we may, the great 
dangers that beset the insurance business, and which are beyond all 
tables of mortality and all formulas of mathematics, lie in the moral 
nature of man, for it has been a thousand times proved that the greatest 
enigma known to man isa human soul upon which so largely de- 
pends a human life, if not the lives and interests of many others. 





CAN FIRE AGENTS’ COMMISSIONS BE RE: 
DUCED? 


N the present ‘demoralization of fire insurance, the cry comes 
] up from underwriters on every hand for an increase of rates. 
As all money for the support of insurance officers, agents and all per- 
sons dependent upon them is derived from insurance tariffs, unques- 
tionably these tariffs must be adequate to afford a comfortable living 
for all these parties mentioned. It is to be supposed at the outset that 
all men are selfish, and that insurance officers and agents will not be 
the first to propose a reduction of salaries, commissions and general 
expenses to meet the depressed financial condition of the times. 
Naturally they would contend for increased rates ; hence the disposition 
to revive the National Board, to organize state and local boards, and 
thus form a complex system of moral judicatories, which shall in some 
way compel the insured to pay the desired increased rates. No doubt 
in some instances the rates of insurance are lower than they were be- 
fore the war, and actually lower than can continue, not only with profit 
to business, but with self-maintenance. But in the cry for reform the 
first question is whether retrenchment has been carried in all directions 
to its natural and legitimate ends. For instance, fire insurance agents 
before the war were paid, we suppose, on an average, some 10 per cent 
of the premiums taken. With the inflated currency and high prices 
occasioned by the war, the commission was increased to 15 per cent, 
and even, in some cases, perhaps, to 20 or 25 per cent. It is patent to 
all familiar with underwriting, that these percentages for commissions 
have not been reduced since the war in proportion to other reductions. 
While the rates for insurance are as low as in 1860, and, as already re- 
marked, in some cases less, these commissions remain at the high fig- 
ures named, The cause of this needs no explanation. These high 
war figures mean that there is still war, not indeed in the body politic, 
but among such corporative bodies as insurance companies. The in- 
tense rivalry amid companies in their bids for business induces them 
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to enter upon two ruinous courses of proceedings. One is the reduction 


of the tariffs to below living rates, and the other the maintenance of 
agents’ commissions at a percentage above the old and normal rate. 
If this commission were a percentage on a single first premium, as 
in life insurance, it might be less censurable, but this com- 
mission is a percentage not only upon the first premium, but 
upon all the yearly renewals which can be obtained. Chromos 
and dictionaries may be given to secure permanent subscribers to 
a journal, or to gain established customers in any business, but 
the continual payment of unwarrantable prizes for the sake of continued 
custom is ruin to the companies and demoralizing to the whole busi- 
jess. No doubt the rates of insurance should in some cases be increased, 
bit the far more important thing in these times of business depression 
js some such provision as the three-quarter value clause, which shall 
make the insured bear a part of the risk, and thus prevent some of that 
moral hazard which is now endangering the lives of very many compa- 
nies. In these times of depreciated values in buildings and stocks 
of goods, times when adjustments of insurance losses are about the 
only receipts that many business men can look for, there is a dan- 
ger in present methods of insurance which no increase of rates will 
prevent. 

This plea for the reduction of commissions is, of course, not a wel- 
come sound to the recipients of the present large percentages. Never- 
theless, we maintain that the good of the business at large as well as 
thatof all the most respectable insurance agents will be promoted by 
such reduction. The small, inexperienced, unscrupulous adventurers 
in the field, who have been attracted by the large commissions offered, 
will thus be driven off and the income of the legitimate agents will not 
be diminished, but rather increased. 

Certainly the present scramble for business going on among fire 
insurance companies is bringing ruin from two sources, the lowering 
of rates in order to obtain business, and corresponding outlay in com- 
missions to secure it. This is a sword of double edge. It is a canker 
which gnawing from opposite directions is already corroding and 
destroying the vitals of fire insurance companies by scores, if not by 
hundreds. The rates may be possibly somewhat increased, but, as a 
rule, in the long run, business will be done at the lowest rates by 
which only the requisite number of men to do the business can live 
with fair personal economy and frugality. 








THE CO-INSURANCE CLAUSE. 


: ie adoption of the co-casurance clause by all companies would 
be an eminently wise and befitting thing to do at this junction 
of the business of fire insurance. 

That some other policy than that of supineness must be adopted by 
companies, if they would save themselves from ultimate disaster, is ap- 
parent to every well informed underwriter in the country. 

The present condition of the business, if allowed to drift along un- 
checked, will, in the end, as surely lead to ruin as that the expenditure 
of more than profit will consume capital, and result in bankruptcy. 

There is no law more inexorable than that of finance, and under- 
Writing is but a system of finance involving fire hazard ; and with the 
factor of fire hazard settled, underwriting becomes simply a scheme in 
finance, and is governed by its law. ‘ Burning a candle at both ends” 
has long been typical of the worst form of financial folly, involving 
tither idiocy or criminality ; and no business has yet been found able 
to long sustain this brilliant method of treatment. Insurance has 
heretofore made the experiment to its loss, and is now making it 
again with the same prospective result, and yet with the record of 
the past plainly before them, insurance companies seem indifferent to 
the inevitable consequences of their present folly. 

With liabisities accumulating in inverse ratio to the reduction of loss- 
paying power, and with losses in full proportion to liability, it is but a 
simple question of time when coming disaster will bring companies to 
their senses, and open their eyes to their dilemma. 

As a means of averting this result, and as well because it involves 





the correct principle in underwriting—dividing responsibility—we 
urge the adoption of the co-insurance clause by a// companies, so that 
it may be universal for one thing, and that all may stand upon 
equal footing in this regard for another, 

The co-insurance clause is founded upon strict equity, and is in con- 
sonance with the theory of fire underwriting, which does not contem- 
plate relieving the insured from all pecuniary responsibility, and assum- 
ing the whole liability of a hazard. There is every reason why the co- 
insurance clause should be universally adopted, and no reason why it 
should not. 

Properly administered, this clause would relieve the business of the 
greater part of the moral hazard now entering into it, and this is the 
chief reason for urging its adoption at this time. 

If this clause were inserted in policies, with a limitation of insurance 
in the written portion, it could be made equivalent to Aal/, two-thirds, 
three-quarters, or any other proportionate amount of insurance to the 
value of the property covered, and could be made effectual in preven‘- 
ing over-insurance from incendiarism, which is the present bane of the 
business. 

In all cases where the nature of the risk or of the business should 
require full insurance, and the morade should be found satisfactory, 
a permit for full insurance could be granted, thereby fully protecting the 
interests of trade, manufacture and commerce when safe and necessary. 

Besides, in cases where there is no moral hazard, and where light 
lines are carried, entailing in many cases a total loss of insurance upon 
a partial loss of property, the adoption of this rule would largely tend 
to increase the insurance carried, thereby augmenting the volume of 
business to be done by companies, and afford an increase of receipts 
with a decrease of losses—two very desirable ends to be attained, and 
which would b2 reversing the candle-burning process now in full 
operation. 

Under the present practice, the shrewd insurant takes into consid- 
eration his situation and chances for fire, and figures his line of in- 
surance down to so fine a point that in the event of fire a very small 
pr perty-loss consumes the whole insurance, which makes partial 
property-losses as disastrous to companies as total. Aside from the 
question of moral hazard, the assured should either carry full insurance, 
or be a co-insurer, otherwise losses are out of proportion to receipts, 
which is just the difficulty at this time. 

It is for the two-fold purpose of insisting upon a correct practice in 
underwriting, and in relieving companies from impending ruin, that we 
urge the adoption of the co-insurance clause as a remedial measure, 
wholly legitimate, and certain to be partially, it not entirely, efficacious 
in abating one of the present evils in the business. 

Pernicious competition is chiefly responsible for the absence of this 
clause now, and this competition should not longer be allowed to 
| azard, either through ignorance or indifference, the existence of a 
busine:s so closely interwoven with the commercial and mechanical 
industries of the country as that of fire underwriting, when so simple 
and efficacious a remedy can be applied, if companies will but em- 
ploy it. 

The rule can also be made to apply in cases coming under the Wis- 
consin law relating to losses upon real property by a clause es- 
pecially made to cover, which shall render the amount of insurance 
granted, a variable, and nota fixed sum, as insurance is at present 


written, For instance, the following : 


“ The insurance hereby granted, or the total which may be granted, 
including this insurance, upon the property herein described, is not to 
exceed in the aggregate (¢hree-fourths) of the actual cash value at the 
time of loss, if any, of the property covered; and in case of loss, the 
amount of the total insurance upon the property covered, shall be, and 
the same is hereby declared to be (three-fourths) of the actual cash 
value of such property at the time of such loss; and in case of other 
insurance upon the property hereby covered, this company to pay its 
proportion of the whole sum insured, as may be determined by the 
rule herein laid down.” 


This clause inserted in the written portion of policies would convert 
the amount covered into a varia>le sum, to be determined in the event 
of loss by the value of the property covered, and which sum, or a fro 
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rata, the insuring company would pay as the full amount of its policy, 
which would be complying with the law and yet preserving the co-in- 
surance feature. To determine the amount for which any company 
would be liable, where two or more insurances may have been taken 
upon the same property, the rate fer cent stated in daily report, and 
premium paid, would indicate the maximum insurance contemplated, 
and which sum would be the basis of contribution between co-insuring 
companies, 

Will the companies interested avail themselves of the co-insurance 
remedy within their reach, or will they continue in stupid indifference 
to existing facts until borne down by disaster ? 














LIFE INSURANCE IN SPITE OF ITS CRITICS. 


NE of the New York daily journals has recently endeavored to 
() show that life insurance is on the retrogade and, whether de- 
signed or not, the tenor of its argument is to convince most persons that 
the days of life insurance are numbered. We shall not name this 
journal, as it is not our purpose to advertise those who would ga‘n 
notoriety in opposing substantial truth which is generally believed. 

One of the points to which attention is called, is the fact that while 
ten years ago there were forty-one New York companies doing bus‘- 
ness, there are now only fifteen. It would seem unnecessary to reply 
to that old argument that the number of life insurance companies is 
now less than at a former period. This proves nothing as to the 
strength and permanence or general value of the cause of life insur- 
ance. One might as well say that when the forester has trimmed out 
the under brush and left the larger growth standing, that timber and 
its value are fast declining, because by actual count there are less num- 
ber of trees in the grove than formerly. It has been shown again and 
again that the failure of a large number of life insurance companies 
has only cleared the field of rubbish and left greater opportunities for 
the live and healthful growth of those which remain. One has no right 
to say that the fruit of the orchard has diminished, because some 
young, wild and worthless saplings have been removed or have died a 
natural death. Any one who will take the pains to examine the sepa- 
rate history of these companies which have failed will see that most of 
them were young and short-lived. They belonged to the issues of the 
general speculative spirit which followed the war; they blew loud 
trumpets ; they paid large and self-destructive commissions to agents ; 
they made promises which it was impossible to fulfill. There can be 
no doubt, however, that these numerous companies have caused an 
injury to the sound companies, in the panic which has been created 
with an indiscriminating public. The number of failures has caused 
many policyholders to surrender their claims in the best solvent com- 
panics because of prejudice and the fright occasioned by such facts. 
Taat there should have been some lapses and a good number of sur- 
renders of sound policies is easily to be accounted for on the ground 
that individual policyholders have been financially oppressed and found 
this their only resort for relief ; but this action implied no lack of faith 
in the stability of the company. No doubt, too, those who have sur- 
rendered policies were, as a rule, persons of the soundest and most 
valuable lives. Notwithstanding all this, if we look at the sound com- 
panies now in existence we shall see that their real decline in business 
has been almost nothing; that, in fact, in many respects they have 
strengthened annually up to the present time. It is true that in 1870 
seventy-one companies were doing business in New York, whereas in 
1877 there were only thirty-four. Since 1873, the year of the panic, 
twenty-two companies have ceased doing business in New York, and 
twelve of them were organized under New York law. But if we look 
at the thirty-four companies which now remain doing business in New 
York (fifteen New York companies and nineteen of other states) we shall 
see that they are in a healthful condition and doing good work. In 
fact, though the number of companies was greatest in 1870, being 
seventy-one, the policies in force did not reach the maximum until 
1872, and the gross assets and “the gross liabilities except capital,’ 
jncreased up to 1877; and the surplus as regards policyholders in 
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1877, with only thirty-four companies, was greater than it has been in 
any former year; and, while in 1870 the seventy-one companies re. 
ported a surplus of little over $48,000,000, the thirty-four companies 
in 1877 reported a surplus of nearly $62,000,000, 

Of course during these last years the valuation of assets has under. 
gone great change, but all in a healthful direction. Instead of speak. 
ing of decline of real values, we should rather talk of the exaggerated 
and inflated values of the former years, and should not fail to under- 
stand that the assets of present valuation represent more real value 
than ever before. In 1874, immediately after the panic, there were 
fifty companies doing business in New York state, twenty-three New 
York companies, and twenty-seven of other states. Sixteen of these 
have failed or ceased doing business, but the changes in the amount 
of business represented do not predict the immediate failure of life 
insurance interests. Thus, while the thirty-four companies in 1877 
represented a slightly less number of policies and amount of insurance 
than the fifty companies in 1874, still the assets of these thirty-four 
companies in 1877 were greater than those of the fifty companies in 
1874 by over $9,000,000 ; their liabilities were greater by something 
over $6,000,000, and their surplus greater by nearly $3,000,000, 

While the face of the reports would seem to indicate loss of business, 
a comparison of the reports of different years shows that the loss has 
been almost entirely confined to the business taken by these spurious 
companies which have failed and gone to their own place; so that of 
the sound companies which remain there has been almost no decline 
of business, and that notwithstanding the very great depression in all 
kinds of business during the last five years. It may be truly said that 
life insurance, as shown by the history of the present sound companies 
shows less loss, less percentage of failure, less disappointment to 
those who have invested in it than any other one business interest 
that can be named. The companies now in existence have passed 
through a trial of storm and of fire, and have been proved and tested ; 
and hence they need no defenders and will not be injured by any 
number of critics. Certainly no business has been so criticised, none 
so carefully watched, none so publicly reported, none which has so 
severe demands to meet both on the part of public law and private 
critics, and claimants of every kind, and yet it lives. 











THE SITUATION IN FIRE INSURANCE. 


INTERVIEW WITH PRESIDENT BAKER 
TIONAL BOARD. 


WE are glad to present our readers with the following interview 
with President Baker, of the National Board. Mr. Baker needs no 
introduction to the readers of THE SPECTATOR nor to any of the 
underwriters of this country, whether of Board or non-board pro- 
clivities. Mr. Baker is thoroughly versed in the whole science of under- 
writing, and has besides rare practical sense and executive ability. 
Anything which he has to say on insurance will be regarded with the 
respect which is always accorded to positions of authority, and with 
the reverence instinctively given to wisdom and knowledge, which con- 
stitute the greatest known authority on any subject. 

The catechetical form in which such a communication must appear 
makes it no less valuable than a connected rhetorical argument. 

THE SPECTATOR—Do you think the re-establishment of the 
National Board at this time practicable ? 

MR. BAKER—Yes. 

THE SPECTATOR—Would you reorganize upon the former plan? 

MR. BAKER—No. A different method for harmonizing the fire 
insurance interests of the United States is desirable. A new plan 
would more likely result in success rather than to attempt to reanimate 
the Board, holding on to the errors of the past. 

THE SPECTATOR—What would you propose ? 

MR. BAKER—To carefully look back over the history of the 
National Board ; to see its mistakes, and, if possible, steer clear of 
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them in our future course of action; as also to cling closer to those 

things which were proven to be of great value and engraft them 

into our new system. , , . 

THE SPECTATOR—How many great mistakes did the National 
poard make during the days of its power and strength ? 

Mr. BAKER—They were principally ¢kree in number. 

THE SPECTATOR—Wiill you name them ? 

Mr. BAKER—Certainly. FIRST: Zoo much iegislation, which the 
poard, being a voluntary organization, lacked the power to carry out. 
This failure showed the weakness in the organization which our 
enemies so truthfully criticised. Mr. Dove (English manager of the 
Liverpool and London and Globe insurance company) in a conversa- 
tion with me, a short time since, referred to this blunder in an able 
manner. He said, “ Act upon broad principles, and the minor bene- 
fits will follow in their train.”’ 

THE SPECTATOR— What was another mistake ? 

Mr. BAKER—A want of firmness in giving a line of action 
resolved upon sufficient trial to show whether or not it should be 
adhered to. Continuous shifting from one platform to another dis- 
heartened members, while it discouraged agents. 

THE SPECTATOR—What was the other one ? 

Mr. BAKER— Zhe strong belief that what was called the non- 
hoard element lacked continuous power and was about to dte. In 
this we greatly deceived ourselves; it gained strength through our 
legislation ; it profited largely by our autocratic rulings; it won favor 
with the very best agents from our refusal to yield one iota, where it 
would have been wise to have done so; it placed by this very means 
upon its books some of the best risks, and most profitable hazards at 
paying rates, while we wrapped ourselves in our dignity, refusing to 
discern the signs of the times. 

THE SPECTATOR—Having named the false steps taken, what would 
you now propose to do ? 

Mr. BAKER—After much thought upon the present state of affairs, 
itis my firm belief that the true way out of the present trouble is to 
be found in the happy representation of all insurance interests, so 
harmonized and blended that neither the one nor the other set of men 
shall be in such a large majority in an association as to adopt any 
single method that may antagonize, disaffect, and finally drive off from 
time to time any small minority of members on the same roll call. 

THE SPECTATOR—How do you think such a union can be per- 
fected ? 

Mr. BAKER—By creating and fostering state associations or aux- 
iliaries (where it is wise to unite two or more states in one body) in the 
which all interests from company down to the agent of the smallest 
hamlet may have (if he so desires it) proper representation. Taxa- 
tion without representation caused the American Revolution. Follow- 
ing this principle, success to our business in these days of demoraliza- 
tion can only be had zz a tappy union of all for the common good. 
A very large number of agents are men of intelligence and experience, 
exerting a great influence in their own business and locality. They 
complained, with much truth, that they had no voice where they had 
a large interest from 1872 to 1877 among those controlling the ratings ; 
that they were discredited at a time when they might at least have 
been consulted. 

THE SPECTATOR—What would you now do? 

Mr. BAKER—Give them representation in these associations, which 
should have for members officers, managers, general agents, special 
and local agents resident in the state or district covered by such orga- 
nization. 

THE SPECTATOR—Will this proposition, do you think, cure an evil 
that was of a very grave character ? 

MR. BAKER—Most certainly. State Boards were heretofore made 
up of field men almost wholly—a single element ; that fact was one of 
the rocks upon which they went to pieces. Through a similar reason- 
ing, it is to be feared that state associations composed of local agents 
alone have within themselves a germ of weakness that will ere long 
cause them to sicken and fall into rapid decay. Balance wheels are 
always required in delicate mechanism, 





THE SPECTATOR— Have you any other doctrine to advance? 

MR. BAKER—Yes ; to strive to take into our confidence mote fully 
than has ever been done before the local agents of the land ; to bring 
them into closer association with us. This can only be done by. meet- 
ing them in convention, by hearing their views while we educate them 
with ours, by friendship and fellowship, and by so acting as to gain 
their respect and good-will, while they at the same time learn to es- 
teem us. Those who have merit will deserve the trust. The unrelia- 
ble and the unworthy will soon make their true characters known, sink- 
ing to a lower depth than they ever were in before. This plan of 
placing a higher degree of confidence in those who come into direct 
contact with our policyholders ; in those who collect the dollars which 
gradually find their way into our cash books may be a fallacy; it has, 
however, never yet been tried. It cannot be condemned as a failure 
until it has been so proved to be in practice. 

THE SPECTATOR—In calling into life these associations, what would 
you do with local boards ? 

Mr. BAKER—Except where they are now in successful operation, 
there will be no need for them. States being divided into sections or 
districts, tariffs could be agreed upon by the convention when in ses- 
sion. The joint experience of the members drawn from varied fountain 
heads would be equal to the task. The successful working of the West- 
ern Association of Managers for some years is evidence of the truth of 
this idea. 

THE SPECTATOR—What advantage would be gained by this 
method ? 

Mr. BAKER—A great saving of expense in the doing away with a 
large number of local boards and their attendant outlays ; one tariff 
book carefully prepared would only be needed, where a dozen or more 
have been provided heretotore. 

THE SPECTATOR—How often should these associations meet ? 

MR. BAKER—That might be left to their own judgment, as circum- 
stances might demand ; probably three or four times a year. 

THE SPECTATOR—Do, you hope for any other benefits in your 
plan? 

Mr. BAKER—It is here submitted that better ends can be reached 
in defeating obnoxious legislation and repealing pernicious laws now 
existing through the active labors of agents resident in any state, prop- 
erly exerted upon the members of legislatures, than through companies 
or committees on legislation and taxation. 

THE SPECTATOR—Have you any name for this scheme? 

Mr. BAKER—Yes. I call it a *‘ common sense baszs.” 

THE SPECTATOR—Have you faith that it can be put into practice 
with benefit to all ? 

Mr. BAKER—With much emphasis, I do affirm that this new de- 
parture from former principles, carefully debated and perfected through 
the counsels of many, will show stable and satisfactory returns. All 
must labor with the proper spirit to be in fact active co-workers for the 
common good. Through ten or twelve auxiliaries in the United States 
tariffs could be made which would be properly adjusted to the wants 
of various localities, based upon past experience. 

THE SPECTATOR—But what of the National Board itself ? 

Mr. BAKER—Granted that the proposed associations are doing an 
excellent work in evolving and carrying out their self-imposed duties 
and obligations, a more modest and far less expensive organization at 
the head centre might be kept in active service. Mr. E. W. Crowell 
wisely said in debate last April, “ Rates are the sun around which re- 
volve all other topics.” This is a truism. Assuming that adequate 
rates have been honorably reached as above suggested, then the proper 
mission of the National Board would be to make itself the grand 
nucleus for the diffusion of all information that will tend to 
educate the business to a higher standard; in fact, make fire 
underwriting what it really is—a science. The resolutions offered 
by the president of the Continental insurance company at the 
last annual meeting will then come to the front as of great value ; 
to carry out the'r policy, I will work shoulder to shoulder with him. 
One principle is collateral with the other, but the latter will fail to 
make progress without the thrift of the former. 
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THE SPECTATOR—What do you hold are the greatest benefits that 
will follow a general education on the subject of fire insurance ? 

Mr. BAKER—Most especially to satisfy the people that for real in- 
demnity, adequate but not excessive premiums must be paid ; to teach 
communities how much they owe it to themselves to build well; to 
maintain good fire departments ; to provide ample water supplies ; to 
convict and punish incendiaries without fear or favor, etc. 

THE SPECTATOR—You are aware that, before the war, it was the 
rule to limit the fire insurance agent’s commission to ten per cent of 
the premiums. A good many underwriters are of the opinion that, 
following the falling off in the profits of every business and the lower- 
ing of salaries and wages which have been almost universally experi- 
enced, the rate of commission should have been restored to the old 
limit which prevailed in ante-war times. Do you think it practicable 
to bring this about ? 

Mr. BAKER—To this there can be but one reply from a rational 
standpoint, which is that the change should take place. It is beset 
with many difficulties; to arrive at uniform action is almost a hopeless 
task. It is one of those vital questions affecting all corporations, that 
it. will no doubt be a subject for debate and action in the proposed 
“convention of companies, if called by the executive committee of the 
National Board. 

THE SPECTATOR—Is it not likely that, cutting down the maximum 
rate of commissions to ten per cent, the agent would thereby gar 
necessitate, have a larger incentive to work for more adequate rates of 
premium ? 

Mr. BAKER—Very probably. In theory we would so conclude, 
practice however might show an altogether different state of affairs. 

THE SPECTATOR—Are you disposed to give a synopsis of the re- 
plies received to the National Board circular issued May 9? 

Mr. BAKER—It would not be proper to make such a summary 
public until it shall have been acted upon by the executive com- 
mittee. ‘ 

THE SPECTATOR—Will you state your own conclusion in relation 
thereto ? 

Mr. BAKER—I am free to own that the unanimity of answers 
favoring a convention for consultation ,has been a matter of much 
surprise. Many companies that withdrew their membership in the 
past, and very many who have never been in accord with us in any 
way (called non-board companies) have signified their assent in clear, 
plain language to the questions of the circular. 

THE SPECTATOR—Without giving names, can you speak in general 
terms as to these non-board companies ? 

Mr. BAKER—Every American company of size in the agency busi- 
ness, save four or five, has answered Aye, while but few foreign ones 
only yet remain among the doubtful. 

THE SPECTATOR—Why do you class them as doubtful ? 

Mr. BAKER—Because they have neither replied one way or the 
other. It is to be hoped all companies will define their position ere 
September I. 

THE SPECTATOR—If there is no objection, will you say what course 
you intend to pursue ? 

Mr. BAKER—None whatever. As head executive of the National 
Board, a letter over my official signature will most probably be sent 
to the chairman of the executive committee, requesting him to call 
the members together in September, for the purpose of examining the 
digest of replies to the National Board circular May 9, and voting there- 
on. This is in pursuance of the resolution adopted April 25. 

THE SPECTATOR—What will be the result ? 

Mr. BAKER—No one can say. 

THE SPECTATOR—Will you vote Aye or No for the calling of the 
convention ? 

Mr. BAKER--It will be Aye. 

THE SPECTATOR-—-Suppose the decision is in the negative, what 
will you do ? 

Mr. BAKER—Of course accept it. The responsibility will be then 
theirs, not mine. Feeling that I have labored to do my duty, which 
the National Board imposed upon its president, I shall be content if 





—————=. 
the views of the majority show them to be satisfied with our business 
in its present condition, 

THE SPECTATOR-~Is there not a misapprehension in the minds of 
some as to the scope of the proposed convention ? 

Mr. BAKER—It seems so, While it would, no doubt, be held 
under the guidance of the National Board, following the replies re. 
ceived to its circular, a company voting in the negative upon the 
adoption of any resolutions defining the sense of the majority will be 
at liberty to withdraw, free from any obligations to comply with the 
policy approved. ‘There is no intent to coerce any one unless he con. 
curs in the plan agreed upon. Those affirming the newly selected 
methods of business will naturally apply for membership in the Na. 
tional Board and carry out the compact with fidelity. 

‘THE SPECTATOR—-What do you think of the statement made by an 
official of a prominent insurance company in his address at Syracuse, 
viz., “ The prime motive of each company in joining the Board was 
to bind tts confederates. Noone joined it for the purpose of gelling 
wisdom or improving his own methods.” 

MR. BAKER—For my own company (Franklin, of Philadelphia,) as 
well as for myself personally, I disavow in most emphatic terms any 
such motive. We joined the National Board for mutual benefit, in- 
formation and protection. I feel also that this same spirit animated 
the great majority of those it has been my pleasure to meet with as 
esteemed associates in the National Board since 1872, and they will pro- 
bably unite with me in saying such sentences do them great injustice, 
With much regret, do I accept the idea that such was the great prin- 
ciple upon which his company (and possibly only a few others) acted 
in the reorganization of the Board some six years ago. 

THE SPECTATOR—Will not your views, Mr. President, be criticised 
both favorably and adversely ? 

MR. BAKER—It is to be expected. These doctrines are the opin- 
ions of but one man, whose sole aim is to place our business upon a 
better foo:ing than that on which it now stands. If anything better 
can be arrived at it will receive my hearty support, Wisdom is the 
outgrowth of the counsels of many. 

THE SPECTATOR—Is there any maxim appropriate to the success 
of your plan ? 

Mr. BAKER—There is a very happy one, covering the ground, in 
which all jealousies and differences will be buried far out of sight; 
its words are choicest English, clear and plain. 


*“ ONE FOR ALL, AND ALL FOR ONE.” 








CONTRIBUTED PAPERS. 


EFFECTS OF THE SUN’S RAYS UPON CHEMICALS 
DURING THE HEATED TERM. 


HE late famine in India, and similar calamities in various parts 
of the world, were caused, according to the testimony of some 
wise and learned men, by spots in the sun. Nearly 100 years have 
passed since the first spot was seen, and in June 1816 one was discov- 
ered as large as theearth. Sir John Herschel, writing from the Cape 
of Good Hope in 1837, says: “The sun at present is, and has been 
for some time, affected with a display of spots extraordinary both in 
point of number and magnitude; they do not appear, however, to have 
affected its emission of heat, at least I perceive no marked excess oF 
defect of radiation.” Once in about eleven years they are said to be 
visible, the same number of spots having been seen and of nearly the 
same shape. There are, however, some exceptions, for one group 
which appeared in 1840 lasted for about 18 months. 

“It is well known that the sun is not that uniform disk of light that it 
was formerly supposed to be, but abounds in gulfs, dirk c113m3, U 
rushing streams of flaming gases, and lurid prominences, sometimes 
100,000 miles high.” All observers of the sun agree in one thing, viz: 
that the spots are variable in size and shape, and that there wasa time 
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when they were unknown. While Sir Edward Sabine was conduct- 
ing some experiments in regard to the spasmodic effects of the mag- 
netic needle, he found that fluctuations are most frequent in years of 
high sun-spot activity. From a number of observations made we are 
told that “the calorific intensity of the sun’s rays is subject to period- 
ical changes, the maxima and minima of which correspond respectively 
with those of sun-spot frequency.” Not only is the magnet disturbed, 
but the working of the telegraph is seriously interfered with. Mr. Mul- 
dram states that “ the whole question of cyclones is a question of solar 
activity. Many sun spots, many hurricanes; few sun spots, few hur- 
ricanes.”” 

Rays of heat are not the same as rays of light, although both come 
from the sun, and it would seem that at certain times and under cer- 
tain circumstances these rays of heat will produce upon some chemical 
substances a liability to ignite spontaneously. It is a question for con- 
sideration whether the sun’s rays have their chemical constitution 
altered in any way through the changes which ever and anon take 
place on the sun’s surface. 

We were led to make these remarks by noticing within the last few 
days cases of spontaneous combustion of a special form or character, 
of which the following may serve as illustrations : . 

A large box of fireworks, while waiting in a store at Newark, N. J., 
to be sent to Madison, caught fire from spontaneous combustion on 
July 1st. The Hignold Works at Riverside, N. J., were partially 
burned on June 30th. The fire commenced with an explosion of chem- 
icals. An explosion took place on July 2d in the Rendrock powder 
mills of I. Rand & Co., N.J. ‘“‘ The explosion was caused by the intense 
heat of the sun, whose rays seemed to focus upon the roof of the fac- 
tory.” Another account says it was caused by internal heat, but in all 
probability both causes operated to bring about the disaster. Spon- 
taneous combustion in the store room of Charles Pfizer & Co’s chem- 
ical works in Williamsburg, caused a fire on July 2d. Four of the fire- 
men were burned about their face and hands, and had their clothing 
destroyed by the consuming chemicals. In Brookfield, Mass., a 
barn took fire from matches igniting in the pocket of a coat that was 
left hanging on a peg. 

In the majority of these cases, sulphur appears to have been an 
active agent in causing the mischief, although it requires a heat of 190 
degrees before it will begin to burn. It does not appear that an in- 
crease of temperature brought about any increase in the number of 
fires from ordinary cases of combustion, as when bales of cotton or flax 
are packed in a damp state. We should expect that a rise in the tem- 
perature would increase the heat caused by fermentation, when damp 
hay or cotton is stacked, and that as a result there would be more 
fires; but we have not at present read of any. 

There are many things in regard to the sun’s resources, which we 
have yet to learn something about. Prof. Edison said only the other 
day, “We now study chemistry by the aid of the sun. We have 
found, by the aid of the spectroscope, that there are metals in the sun 
which are unknown on earth.” Zéllner calculates “ the absolute tem- 
perature of the sun’s atmosphere to be eight times as high as the oxy- 
hydrogen flame, and one in which iron must exist in a permanently 
gaseous form.’” Chemical combinations will produce heat, and it is 
not strange that when a body is sufficiently heated it should become lu- 
minous. This globe of ours receives every year from the sun sufficient 
heat to fuse a layer of ice 97 feet in thickness, and covering the whole 
Surface of the earth. “Close application will teach us truths unknown, 

that now by one agent, now by another, a certain force will produce 
effects in one particular spot which had been spread over a larger sur- 
face, or we may notice the total disappearance of one force while its 
place is supplied by others.’ In olden times, people said that when 
Sirius, “the dog star,” was in the ascendant, we might expect an in- 
crease of heat as well as hydrophobia. _It does, however, happen that 
men have sun strokes, and dogs have rabies, before the star rises with 
the sun or without paying any attention to the position of Sirius in the 
heavens. We live inachanging age. Sun-spots were unknown for 
thousands of years, and we know not yet how much of elevation or de- 








pression of temperature and storms on sea or land may be attributed 
to their influence. 

The subject is not old, and of course has its supporters and oppo- 
nents. It is useless for us to ask why solar agency is so variable, but 
it may be of some use to us to consider whether these changes will ex- 
plain some things of which we are in doubt. Science is doing a great 
work in helping us to understand a little about the sun and solar radia- 
tion. The sun’s secrets, sealed up for thousands of years, may, per- 
chance, be revealed and become as clear as the noon-day sun. 

We said chemical combinations will produce heat, but it is also true 
that heat may be produced by chemical differences ; and as science 
grows, our knowledge of these differences will expand, and we may be 
able to explain why a certain cause produced a certain result. In the 
mean time it may be well for us to be on our guard, and, as far as pos- 
sible, keep all highly combustible substances beyond the reach or 
power of the sun’s rays during “ the heated term.” 





REPORTS. 


CONNECTICUT LIFE REPORT. 


HE Connecticut insurance commissioner, John W. Stedman, 

has issued the second part of his report, embracing life and 

casualty insurance, from which we make the following extracts of his re- 

marks, and also give a table showing the Connecticut business of the com- 

panies for the year 1877. Speaking of the Connecticut companies the 
commissioner says: 

The Connecticut companies, (omitting the Charter Oak) hold assets 
amounting to $90,974,247.54—a gain over last year of $2,382,506.49. The 
percentage loaned on bond and mortgage is 54,80 ; invested in stocks and 
bonds, 16.86; invested in real estate, 6.20; held in premium notes, 
13.92. The real estate owned, and held as security for loans, amounts to 
$55,500,213.40, from which an income of $3,499,577.15 is derived, or 6.29 
percent. This is a higher rate of income than can be derived from any 
other class of investments now attainable, and more than two per cent. 
higher than the income from goverment bonds, or the best class of state 
bonds. Indeed, if the companies were to convert all their assets into 
government bonds at the present prices for that class of securities, they 
could not conform to the lawful requirements as to an established rate of 
interest, and would place themselves in danger of future insolvency. 

Life insurance companies, like saving banks, have, in times past, loaned 
their money upon real estate security at a valuation higher than seems 
judicious at the present time, but, unlike savings banks, they are not ex- 
posed to the sudden and capricious demands of their creditors. Their 
obligations extend over such long periods of time that they are not, ex- 
cept as the result of the grossest mismanagement, called upon to sacrifice 
—_ property during a period of temporary depression in its market 
value. 

The reduction in the nominal value of real estate, has caused much ad- 
verse criticism upon this class of assets. It is believed, however, that it 
has now reached its lowest point of productiveness, and that experience 
will confirm the soundness of the accepted opinion of the past, that for 
the permanent investment of trust funds there is no security superior to 
that afforded by carefully selected, productive property of this character. 
During the past year the companies have increased their real estate 
owned $1,879,925.67, wholly by foreclosures of mortgages, and their 
loans on mortgage security, $1,922,125.24. 

In stocks and bonds our life companies have invested $15,334,980.71, 
er 16.86 of their assets, from which they derive $908,533.60, or 5.92 per 
cent. 

The experience of the companies of other states is substantially the 
“same as that of our own. 

The total cash premiums and premium note income of the companies 
for the past year amounted to $13,325,483.77. This sum represents the 
amount contributed to the companies by the policyholders. The amount 
actually returned to them during the same time, in the form of cash for 
death claims, matured endowments, surrendered policies and dividends, 
and return of premium notes, was $13,161,462.85. At the same time the 
amount added to the fund held in reserve for the security of future pay- 
ments to policyholders, and carefully invested, was $2,382,506.49. These 
figures illustrate true life insurance, and the sound principles upon which 
our companies are managed. 

The Connecticut companies issued 301 policies more in this state last 
ear than the year before, covering $93,407 more insurance. They col- 
ected $31,931.22 less on premium account, and paid $12,676.16 less for 
losses and claims. These figures show a very decided improvement on 
those of a year The improvement in the business in the state was 
all in favor of the home companies. 

The total number of policies issued in Connecticut during the past 
year by all the companies doing business in the state was 164 more than 
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the year before—the amount insured was $352,387 less—the amount col- 
lected in premiums was $125,485.34 less, and the amount paid for losses 
and claims, $66,168.24 less. 


Of the general cause of life insurance he further says: 


The importance of this great interest to the state cannot be overlooked. 
The heavy public burdens placed upon the companies should commend 
them to the most generous treatment in évery other respect. The state 
draws from them in taxation an amount wholly disproportionate to the 
cost of the protection afforded them. Since the year 1872 they have paid 
directly into the treasury of the state in this form, the sum of $2;056,063.31. 
The magnitude of this sum may best be appreciated by placing it at the 
side of that which may be purchased with it. In 1872 the state com- 
menced the erection of a capitol of the most magnificent proportions. 
That building will stand for centuries to testify to the royal taste and 
architectural skill of its projectors. Yet its cost to the state, in its com- 
pletion, will be less than the sum raised as before stated, since its corner- 
stone was laid. 


LIFE INSURANCE IN CONNECTICUT IN 1877. 











In Force Dec. 

31, 1877. 

| opments: — a 
. remiums an 

Name oF Company. No. No, Received, Claims 

| Poli- | Amount. Poli- Amount, Paid. 

cies. 


IssvED IN 1877. 





. $460,418 | 3,523 $4,334,774] $153.239 
Connecticut General 80,468 561 862,787 21,499 
Connecticut Mutual 180,900 3.505 9,463,500 282,340 
Continental 297,386 1,859 1,861,008 129,559 
Hartford Life & Annuity -- 12,324 315 454,646 11,221 
Phoenix Mutual......._... 286,523 2,897 | 3,044,415 | 172,089 
Travelers 257,272 536 | 044.348 
' 
$1,575,291 13,246 | $21,565,478 | $818,526 


Co's of Other States. | 





48,580 





Equitable 197,705 2,079,345 
Germania ‘ 107,975 
. 635,564 | 
Homeopathic Mutual 422,530 | 
= Hancock Mutual-... 3 252,098 | 
anhattan dani } 
assachusetts Mutual_-... m 784,852 
Metropolitan 995,706 | 
Mutual 5,225 | 8.979.413 | 
2,006,036 
1,801,900 
164,090 | 
86,000 | 
306,090 
United States........... 315,609 
Washington -.......-.- | 18,450 6 155,555 6,584 
} 








826 | $1,621,365 | 8,512 | $19,092,754 | $607,437 | $274,571 


| 247 $3,196,656 | 21,75% | $40,658,232 $1,425,963 | $590,217 

















LIFE INSURANCE IN ILLINOIS. 


HE Commissioner of Illinois reports 33 Life and one Life and Acci- 
dent companies doing business in the state in 1877, five companies of 
the previous year no longer complying with the Illinois law entitling them to 
that privilege. Since his last report, the Commissioner has obtained an 
injunction against the Protection Life company of Chicago, and the court 
appointed Mr. E. D. Cook its receiver. This company had violated the 
law by its subsidiary “Trust Associations” in the state of Ohio. The 
Commercial League association of America also, which was organized at 
Chicago in August, 1877, under the law which authorizes the formation of 
societies not for pecuniary profit, is another co-operative institution which 
has been taken hold of by the Commissioner, and in December last judg- 
ment was rendered against the company in a guo warranto suit. Under 
this decision judgment of ouster was filed in May last, but appeal was 
allowed to Supreme Court Southern Grand Division at Mount Vernon 
for the June term of 1878. The decision of this case is looked to as 
involving the cases of a large number of similar associations, 
From this Life report we take what is said on 


REPORTS OF RECEIVERS. 


Honorable George M. Bogue, receiver of the Chicago Life insurance 
company, reports the assets of the company in his possession at $242,733.81, 
the market value of which he estimates to be $212,378.06, and the liabilities 
of the company as ascertained, 364,703.90. Since his appointment as 
receiver he has collected $37,483.39, and expended $7,383.58, leaving cash 
on hand January 1, 1878, $30,099.8r. 

The receiver expects “ that by proper effort these securities can be con- 
verted into money for distribution among the policyholders without much 


SSS 
a 


sacrifice, and expects to be able to make a first divid 
during the early part of the summer.” nd of 10 per cent 

C. C.. Holton, receiver of the Mutual Life and Safety Deposit Li 
insurance companies, reports cash on hand at date of prior me > 
$14,865.45. Amount since collected, $23,571.20. Amount ex me 
$19,937.62. Cash balance on hand January 1, 1878, $18,490.03" Dive 
dends have been paid as follows: To the policyholders of the Safety De. 
posit Life, $13,357.77; to the policyholders of the Mutual Life, $1,040 4 
The assets remaining in the hands of the receiver are: Mutual Live 
$128,744.72 ; Safety Deposit Life, $75.979.75. ™ 

The receiver of the Protection Life insurance company report 
$18,425.05 realized from the assets of the company to December 31, 187 : 
of which, $4,786.55 has been disbursed, leaving’ $13,638.50 cash cnet 
December 31, 1877. The remaining assets of the company which, as 
shown by the books of the company, amount to $578,922.19, the receiver 
estimates at market value of $65,277.65, as against $595,702.44 of liabili. 
ties. In this estimate no account is taken of $254,235.34 of premium 
notes, $18,686.79 of interest due on bonds and mortgages, $7,847.90 of 
loans on personal security, and $64,845.13 of ledger balances in the nature 
of personal accounts. The real estate owned, loans on bonds and mort. 
gages and bills receivable are estimated below the amounts claimed by 
the company, and the cash in bank has been largely reduced by the sus. 
pension of a bank where its deposits were chiefly kept. 

In the liabilities the death losses are stated at the maximum amount of 
the policies, and amount to $537,412.47. In most of the policies, how. 
ever, the company guarantees only a small portion of the maximum 
amount, the payment of the remainder being contingent on the collection 
of assessments therefor and the number of members in the company. The 
amount of these assessments made and uncollected is $33,567.90, and the 
amount not yet assessed upon the policyholders is $282,790, These 
amounts will be a reduction upon the liability above stated if collected, 

On the first day of May, 1878, the company was adjudicated a bank. 
rupt by the United States circuit court, and Mr. Cook was: appointed 
assignee for the purpose of collecting the assessments above named from 
the policyholders. Upon his success in collecting these amounts largely 
depends the percentage which he will be able to pay to the creditors of the 
company. 

S. D. Ward, receiver of the Republic Life insurance company, reports 
the estimated market value of the securities of the company in his posses- 
sion January 1, 1878, at $417,415.63. Liabilities of the company, 
$1,118,331.64. The assets include $205,731.47 of cash. Since the date of 
the report a dividend of 15 per cent has been paid by the receiver. 

I have been unable up to this date to obtain any report from the receiver 
of the Teutonia Life insurance company of his transactions for the past 
year. 

The following table gives the business of the life companies in Illi- 
nois for last year, the policies and amount issued, premiums received and 


losses paid, as well as policies and amount in force at the end of the 


LIFE BUSINESS IN ILLINOIS FOR THE 


YEAR 1877. 


Pouicies 1n Force 
Pouicigs Issugp. In Ituino1s, De- 
Premiums Losses CEMBER 31, 1877. 
Received. Paid. 


No. | Amount. No. Amount. 


| 
NAME oF CoMPANY. | 
} 
| 


$607,667 | $153,857 $152,868 4,039 $2,615,890 
Berkshire -. . 70,233 12,272 A 142 383,630 
. 11,520 6,815 11,000 121 224,255 
Connecticut Mutual .. 2,919,252 71431 18,806,377 
Connecticut General, . m. 44,025 66 132,11 
Continental 15 275,403 207 381,203 
Equitable Life Ass. So., U. S. 701,810 6 ’ 2.554 — 75221,694 
Germania 6 79,589 51,853 773 | 14325,038 
Hartford Life and Annuity-. 13,706 5,494 207 250,137 
Home | 516,700 | 31,880 1,123 
Homeopathic Mutual 21,200 | 3,849 59 
ce Hancock Mutual 228,903 12,689 7 210 
nickerbocker 57,410 | 19,687 418 
Manhattan aa 355,505 | 52,730 53, 572 
Massachusetts Mutual. ...... 66 171,217 | 75,036 : 724 
Metropolitan 28,767 | 5,761 143 154, 
Matual 266,395 | 551.690 : 5,978 17,182,785 
Mutual Benefit 410,145 122,816 3.131 71304,994 
National 12,000 | 8,279 145 330,850 
National Life of U.S. A 120,821} 40,801 710 194544328 
New England Mutual 580,000 103,388 1,204 2,880,000 
t 976,920] 160,460 2,719 504374614 
Northwestern Mutual : 933,326 | 213,874 3,240 6,050,574 
Pacific Mutual .450 | 4,304 93 146,217 
Penn Mutual 37,000 88 £53,000 
Pheeaix Mutual v 3 594 1,555,296 
Provident Savings Ass. So. ..! i 24 66,090 
State Mutual ...............| 16,517 173 
Union Central } 11,877 : 377 
Oe BEE. .cswercees oxy 41,743 5 $82 
United States ! | 14,398 ‘ 399 
Vermont 246 








* 4 
357,110] 92,204 1,691 | 25642443 





5,226 $12,058,515 $2,696,861 $1,081,823 40,240 '$87,402,958 


——<—— 


The following table from the same report is interesting as showing how 
steadily life insurance business has declined in Illinois for the last eight 





or nine years. The falling off in 1877 from the previous year is striking, 








ure 


us. 


rts 


> of 


ver 
ast 


lli- 


Vol, XXI—No. 2 
ee a 


THE SPECTATOR. 467 








ee 
————— 

the difference in the number of policies issued being more than 2,000 
and in amount $5,585,664, with premium receipts less than in 1876 by 


nearly $400,000. The table shows how constant and long continued this 


decline has been = 
r Lire BUSINESS IN THE STATE OF ILLINOIS FROM 1869 TO 


COMPARISON O 
1877 INCLUSIVE. 

















= Sd { 
Policies Issued. | 
tees gneurred Ratio of 
ae in nee and 1871 oni 1 - 
of } Premiums : | cur’d or 
Year. ot } received. woe paid ag paid, to 
} |Number. Amount. ‘Thee "96, "We “aa ovens 
j | 1877. 
| as | & = 
ie | | 
1869---, 70 | 18,953 | $43,066,689 | $2,272 $3,885,072 $736,763 18.96 
ipo--- 74 | 20,539 45,047,902 2419 4:955,920 | 836,601 | 16.88 
-| 66 | 16,110 31,346,895 | 1,94 495445232 1,081,233 23-79 
1e72---. 58 15,883 39,947,730 | 1,948 45592.579 | 1,337,935 29.14 
1873---| 5° | 14.377 304730, | 2,337 4,249,918 14544939 35-41 
1874---| 47 | 10,707 Bord | 2,273 3,958,397 1,446,824 36.55 
1875---| 42 9,087 18,809,832 | 2,070 315575799 | .032 | 47.50 
1876.--| 38 75354 17,644,179 | 2,399 3,086,881 1,593,214 | 51.61 
1877 ---| 33 5,226 12,058,515 | 2,307 2,696,861 | 1,081,823 | 40.11 
Total.. 477 118,236 | $252,918,076 | $35,527,659 $11,309.36 
Avage. 53 13,137 28,102,002 | $ayt39 | 3,947,518 1,250,590 | 31.83 











INSURANCE IN IOWA. 


HE ninth annual report of the Insurance Department of the 
T office of the Auditor of State, of Iowa, as issued this year by 
Auditor Sherman, gives both the fire and the life part together in the 
same document. Excepting a lot of nondescript neighborhood associa- 
tions there are only nine insurance companies reg*!:rly organized under 
the laws of Iowa—six fire insurance, and three life .. -urance. 


FIRE INSURANCE. 


All the Iowa fire companies, save only the German Mutual, of Scott 
county, have agencies in nearly every county in the state. Their business 
is principally confined to dwellings and farm risks. The auditor remarks 
that the business of the lowa companies, as well as those admitted from 
other states, “‘ has undoubtedly been seriously interfered with because of 
the numerous mutual associations existing in the state, whose business 
is entirely local in character. Heretofore the law has not required re- 
ports therefrom, and the department has been without information re- 
specting their number or business, except in a few cases where the 
officers have kindly furnished statements.” An act passed by the last 
legislature remedies this defect, and requires all mutual associations or 
companies to make the same sworn statements, and be subject to the 
same penalties and regulations as stock companies. 

The total number of fire insurance companies of other states and 
foreign countries now admitted to do business in Iowa is gI, or nine 
less than at the date of the previous report, one year ago. The following 
comparative statement, for the four years last past, shows the magnitude 
of the business in Iowa of non-state companies transacting insurance: 





1874. 1875. 1876. 1877. 
Amount of risks written..........-..- | $81,319,466 $82,597,509 $78,670,448 | $93.705,17 
Amount of premiums received.......- 1,236,149 mie | %y°6r,792 | —-1,201,03' 
Amount of losses paid-...-..---.----- 637,242 438,651 458,117 | 532,574 
Amount of losses incurred... . emai 609,945 528,154 456,076 | 545,841 
Percentage of losses incurred to pre- 
Miums received ............-..c.0-+ 49-34 38.80 36.14 | 45-45 





The auditor, commenting on these figures, remarks : 


Although the amount of risks written in 1877 is nearly one-fifth larger 
than was carried in 1876, the premium receipts were less, which induces 
the remark that while [ am not an advocate ot high rates, nor a believer 
in extravagant management, I am equally opposed to the policy of indis- 
criminate cutting of rates in the struggle to secufe business, and trust we 
have not entered upon an era of that kind of competition which can only 
result in disaster. Insurance is a peculiar business, and while honor- 
able, not to say vigorous competition is desirable, the reckless cutting 
from hitherto reasonable rates cannot be too strongly condemned. Every 
business man and believer in the system prefers to see the business con- 
ducted upon such sound business principles, that each year will add in 
some degree to the investments originally made, thus tending to greater 
Security to patrons as well as proprietors. 





Fire INSURANCE TRANSACTIONS IN IOWA. 


We compile from the report the following comparison of the Iowa 
business during the year 1877 of fire insurance companies, showing how 
it was divided between Iowa companies and companies of other states 
and foreign countries : 


‘Percentage 
Risks | Premiums | Losses jot wet'to 
Written. Received. | Incurred. | Premiums 

















} Received. 
me Aaa | ee _— 
lowa Companies............----------- $20,380,759 $529,504 | $138,273 | 26.11 
Companies of other states and foreign | 
COUNEFIES ....------+ Poceecsteceeseeee 93:705,179 | 1,201,036 | 545,841 | 45-45 
Totals .. ...-.-.--------+---++-- | $114,085,938 | $1,730,540 $684,214 | 39-53 











The following table gives the particulars of the business done in Iowa 
last year by each company. 








| | | Percentage 



























° | Amount of . of Losses 
. Premiums __Losses | 
Names OF COMPANIES. Risks . Incurred to 
Written. Received. | Incurred. ‘Premiums 
| ‘ived. 
Companies of Other States. | | 
Bina ......-- 22-2 --22--22-02--22- ~se-=| $5,136,075 $73,948 | $31,532 | 42.62 
Amazon .........-----+-----+---------- 384,510 5,752 555 | 9-65 
American (Ill.).....-..--..----------++ 13,488,628 65,342 | 21,423 | 32.78 
American eJoncccccnocsoccccccccccce 920,548 10,941 6,737 61.5 
American GURL Be. dcbdiencecttes 924,47: 16,569 4,222 25. 
BEE ncccgndccespsegcerncesemonconse papi | 29.) eos. ho 
int ncaksnnbend cnescegesoouqon 278,780 4,600 1,925 41.83 
Atlantic Fire and Marine (R. I.)....-.. 60,460 881 | s | 95-90 
Bet AmMOTGRn0ne cee ccceccene eo coee 746,575 11,510 4,676 40.62 
Buffalo German............--.--------- 168,5-0 2,313 | 895 | 38.70 
CHORD CID) oc cacnecsccecncesuneqeocs 108,256 2,094 | ---- ee } eanees 
Pl peibiatckinensenye _padpen 2,958 ot ees aeniwe 
Commercial Union—U. S. Branch...... 550,131 7,213 8,386 | 116.27 
Commonwealth........--..----- 265,887 4,625 5,240 113.30 
necticut ..... 587,815 7,190 3,346 53 
Continental 5,896,116 55,163 24,532 | 45-08 
Equitable Fire and 60,460 881 845 | 95-90 
Fairfield....... 64,5°0 1,646 1,633 49-26 
Faneuil Hall.... 277,894 3,896 4,809 | 123.43 
Fire Association. 1,426,453 19,041 10,932 | 57-41 
Firemans Fund (Cala 907,305 14,351 75799 | 54.34 
ED GD cecnncsscauséneenceuse Sonia i 1,556 1,144 | 73-50 
Franklin (Pa.)..........-.----------<s- } 1,569,672 | 18,470 | 2,372 | 12.84 
URI Gieidnccccccogccgpegpocesse | 186,918 | 3.750 6,079 | 162.12 
French Ins. Corporation—U. S. Branch. 123,755 | 3,682 | 2, | 73-21 
German ...... ee secocccccccccccccecces 2,175,037 | 34,101 19 | 57.11 
German American........------------- 2,405,886 | 38,140 145339 | 37-59 
Germania (N. J.).....-.--------- o- 57,400 | 968 443 | 45-7 
Germania (N. Y.)....------------------ 1,181,208 19,511 9.250 | 47-4 
Girard Fire and Marine.............-.-. 1,453,968 | 19,668 6,132 | 31.18 
ee 644,987 | 7,502 1.855 | 2473 
Hamburg Bremen—U.S. Branch... ---- 31785 | 4,023 113 2.81 
DUEL, catettiebococuschipstitebe cases. 1,181, 19,511 9.250 47.48 
Hartford ...........-.-.60--0-+---2eeee 55154,204 70,630 27,210 38.°2 
Home (Ohio)... .02.----e--eeecess oo 295,065 | 6,875 2,332 33.93 
ee) 6 § fee eee 6,407,020 955351 4404 46.65 
ree te ee iaencetee 184,350 | 2,361 144 6.08 
NS  “ERRRESE EGO 795° 1,592 2,447 153.40 
Imperial—U. S. Bran 2,137 | 9,006 1,720 19.10 
Insurance Co, of North America... ...- 3,688 245 60,941 26,384 43-29 
efferson..... .......~---- ---------- --- 49,150 | ose 350 3° 87 
cashire—U, S. Branch ....----.----  «+++---- 8,862 4,997 55-37 
Liverpool and London and Globe—U. S. | 
DEEL cncoscencocereanetdiernemase 2,157,798 22,596 16,071 71.12 
London Assurance Corporation—U. S. | 
OS SAR are 388,562 | 4,287 ome wine 
Manhattan ................. sods $200,250 $2,322 : 
Manufacturers Fire and Marine. 123,800 1,496 
Mercantile Mutual. 418,091 ae). west  ‘“adabe 
Merchants WN. J) 679.530 95235 108.15 
Merchants (R. I.) 460 1 95-90 
Meriden........ 72,729 4,659 17.17 
Milwaukee Mec’ . 3.302 9.605 121.25 
Mississippi Valley ..-.....- panecal 79.575 | «ccc | 8 ‘sence 
Mobile Fire Department........... --- 122,275 1,202 —~ 1 weescs 
ee | a rn 95,835 en ee. ee 
EE ntnanand ccedeeseuoesecoooswee 459, 6,324 659 10.42 
Newark Fire.......... sibiniended) Jimenet Wager) eamee ) wabdee 
New Hampshire........-----.--------- 34.550 601 aeeine weugee 
fagara .....-.------0-. eneessee~------ 1,385,269 19,797 6,579 32.72 
N. British & Mercantile, U. S. Branch. 2,154,572 32,998 14,091 42.70 
Northern Assurance, U. S. Branch. .... 682,137 9,006 1,720 19.10 
Lt i 2 eS ae 103,695 1,476 1,583 114.08 
Northwestern National............--.- 1,100,604 #59308 11,424 74.65 
Orient — .. 20. -eneennonnneereeeee=-eee 293,550 3,866 3,853 99-65 
Pommayivaitie.... «00 .s0ccc cocneoes o- ee 931,500 15,527 9.115 58.70 
People’s (Newark, N. J)..------------- 449,510 5,282 3,190 60 390 
Peopie’s (Trenton, N. J)..------------- 239,665 3,214 1,505 48.55 
Pants Ci. V2). 6ccc~ ecco ee co cn eve: saxo 3,067,949 51,593 21,334 42.35 
Pheveis (Cena) ....52-20 2-0-2000 -.-- one 35417,128 50,108 28,565 §7.00 
Providence, Washington. .............. 60,462 881 B45 95-90 
ueen, U. S., Branch.......-.-.------- 728,725 10,775 3,945 es 
a a 2,958 > 1 .etdeee |. gaipbue 
TRBVOES cnc qeccc coverup cocccveg coccccke 295 O95. |. weegee js || «eeeme- 
Rochester German.........--- ! 128,695 3,631 88 24.27 
Roger Williams........- 97,510 1,790 2,741 153.10 
Royal (England)..... 1,406,341 171435 4,076 23.38 
Royal yoo 511,254 8,126 4,709 57-95 
St. Feces Fire and Mari: 415.9 © 5,460 2,311 42.32 
Se. THECRGING .20- .nnavage ses 6375 1,192 103 g-10 
St. Paul Fire and Marine... oe 918,143 15,372 11,284 73-40 
Scottish Commercial, U. S. Branch.... 1,545,873 13,244 4,241 32.028 
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Percentage 
of Losses 
Incurred to 
Premiums 
Received. 


Amount of 
Name or ComPANy. Risks 
Written. 


Premiums 


Received. Incurred. 


$1,944 40.64 
1,912 I 51 
32,255 38.75 
3,765 58.68 


$177,859 
110,350 
1,721,212 
210,715 
124,£23 1,156 
329,713 55151 
12,700 156 
2,717,115 355382 
1,747,160 18,418 
633,043 9,417 
1359545 1,480 


Standard (N 
Standard (N. Y.)......- 


Watertown . .. 
Westchester ............ 
Western Assurance 
Williamsburg City 


WOM Sas sb dedsuabcsed cess seceeess $93.705,179 $1,201,036 $545,841 
lowa Companies. 

Burlington + $1,679,998 

Farmers 4,780,527 

German Mutual ve 


$26,490 $3,960 
91,983 

103,685 412 
8,603,965 1574355 
1,797,011 190,179 
3.415.573 63,085 


25,375 
18,977 





$20,380,759 $529,504 $138,273 








LIFE INSURANCE. 


Of the three life companies organized under the laws of Iowa, two (the 
Centennial Mutual Life Association and the lowa Life insurance com- 
pany) do business only on the “ assessment,” otherwise known as the co- 
operative, plan. The other, the Equitable, of Des Moines, is now in the 
twelfth year of its business, and seems to be achieving a fair degree of suc- 
cess. These three companies were examined last year by authority cf the 
auditor, and were each officially certified to be worthy of confidence—a judg- 
ment in which the critical and unbiased insurance expert, removed from 
the influences of local prejudice, can hardly concur. The three Iowa life 
companies received last year for premiums and assessments $371,874 ; the 
life companies of other states $362,177. Now contrast the figures in the fol- 
lowing comparative summary, showing the assets, surplus, total income 
and Iowa premiums last year of all the life companies operating in the 
state : 








Total 
Income. 


i Assets. Surplus. Premiums 
Name or Company. Pp —— 








$1.0,419 | $140,419 
$138,533 96,641 
28,773 164,132 


Centennial Mutual 

Equitable, of Iowa-.-.- 
ee aE 43,874 
$451,848 


$367,203,251 





$371,874 
$562,177 


$401,192 


$79,893,169 


Total lowa companies.......-- $167,311 





26 companies of other states... $54.722,399 





The above will show how utterly disproportionate are the assets of the 
Iowa companies to the business done by them as compared with the same 
test applied to the companies from other states. 


Lire INSURANCE IN IOWA IN 1877. 


The following table, taken from the auditor’s report, gives a summary 
of the Iowa business last year of the various life companies operating in 
the state: 





Number and Number and 
amount cf Policies | amount of Policies 
now in force issued in 

in Iowa. 1877. 


Premiums Losses 
received _ paid 
in 1877. | in 1877. 


Name or Company, 


Num- 


tan. Amount, 


Amount. 


$1,421,204 $7,862 
No report 
4,228,56 
105,650 
1,955,644 
157345725 
212,083 
155,000 
61,828 


$122,504 
No report. 354350 
182,212 | 40,451 
98,550 | 350 
358,397 4,230 
85,235 16,502 
41,087 1,181 


Centennial Mutual Life Asso’n} 
“ Connect cut Mutual. ....-....- | 
Continental 
Equitable (lowa) 
Equitable (New York) 


Germania -.....-.-- 





Homeeopathic Mutual 
lowa 

— Hancock Mutual... 
Manhattan 

Massachusetts Mutual -... 
Metropolitan 

Mutual Benefit __.._.... 
Mutual 

National (Vermont) 
National of the United States. 3,929 
New England Mutual | 4 14,969 








ee 

eS 
Numberand | | 
amount of Policies | 
issued in } 

1877. Premiums) Logse 

received | paid 

in 1877. | in 1877, 


Number and 
amount of Policies 
now in force. 
in Iowa. 
NaME oF Company. 


Num-| amount, | Num- 


r. | ber, Amount, 


$488,225 
165,927 
8,178 


$26,300 
96,967 
45255 
55416 
2,429 
26,145 
55176 
75175 
1,229 
23,790 


608 | $1,255,592 203 
Northwestern Mutual. 2,543 | 3,839,122 102 
Pacific Mutual 6 142,503 15 
Penn Mutual | 15 
Railway Passenger 
Travelers 
Union Central_... 
Union Mutual 
United States 

ashington 


1,016 





LEGISLATION. 

The last legislature passed only three acts affecting fire insurance inter. 
ests, one of which, already noticed, requires all mutual associations to 
make annual sworn statements. The other two respectively relate to the 
cancellation of fire policies at the option of the assured, and to the publi- 
cation of false statements. The only legislation had with reference to life 
insurance was an act regulating the investments of life companies 
organized in Iowa. 








INSURANCE IN MISSOURI. 


UPERINTENDENT RELFE, of the Missoun State Insurance 
Department, in his annual report, regrets that the “ same tests of 
soundness that are applied to companies not organized in that state can 
not be brought to bear upon Missouri organizations.” Owing to the dis. 
crimination made by local statute in favor of Missouri companies, and 
the shield of vested rights furnished by their charters a different rule pre- 
vails. “The result is,” the Superintendent declares there are in Mis. 
souri ‘* a few companies which the department cannot endorse as worthy 
of public confidence. Yet the law furnishes no means of restraining them 
from doing business until their charters expire.” 


A new feature was introduced by the department into the blank forms 
for the last annual statements of mutual fire companies, namely, an item 
showing as a liability the amount of unearned premiums upon mutual 
risks, calculated in the same manner as in case of stock companies, by 
charging “ fifty per cent. of the gross premiums on all risks having less 
than one year to run, and a vo rata of all gross premiums on risks that 
have more than one yeartorun. Objection was made to this by the offi- 
cers of some of these companies, on the ground that there was no un- 
earned premium on their mutual risks, but. the force of the objection is 
not apparent, and if it were, the law is entirely explicit, requiring it to be 
so charged. Why it has not been done before, I am not advised. 

The law has not fixed any practical test of solvency or hazard in the 
case of mutual fire companies of Missouri, operating under old legislative 
charters, nor does it furnish any standard short of the absolute exhaustion 
of all the premium notes of the company, whereby the department is 
authorized to institute proceedings with a view of winding up its affairs. 
The result is that a mutual fire company, organized in this state under a 
special charter, enacted prior to the insurance law of Missouri, is permit- 
ted by law to continue business long after its claim to public confidence 
and patronage has been forfeited by reason of its hazardous condition, and 
the most that the insurance department can do in the premises is to ob- 
tain and maxe a record of the facts, showing the condition of the com- 
pany, and let the public accept or refuse its policies as it chooses. Unless 
the legislature desires to offer inducements for the continuance of this 
character of mutual insurance companies, it would seem that some legis- 
lation is necessary on this point for the protection of the public, since it 
will not discriminate for itself. 

On April 1, 1878,171 fire and marine companies ‘held authority to 
transact business in this state ; 23 were organized under the laws of Mis 
souri ; of the remainder, 134 are from other states and 14 from foreign 
countries. 

During 1877, the following Missouri companies, all of St. Louis, aban- 
doned business: Commercial, St. Louis Lumbermen and Mechanics, 
United States, Boatmen’s Insurance and Trust, Phoenix, St. Louis. Ex. 
cepting the Commercial, all discontinued business voluntarily, and rein- 
sured their outstanding risks in solvent companies. 


FIRE INSURANCE. 

We compile from the report our usual summary showing in compata 
tive form the business transacted in Missouri last year by each of the fire 
insurance companies operating in that state. The list includes all the 
companies doing business in Missouri, the joint-stock and the mutual 
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From the above it will appear that Missouri companies wrote in round 
number one hundred millions of the one hundred and seventy-five mil- 
lions of total risks written, and received $452,060 of the $2,260,783 total 
premiums paid in Missouri, whereas the assets of Missouri companies 
are only $6,980,000 as compared with the $131,000,000 possessed by the 
companies of other states and foreign countries operating in Missouri. 


‘LIFE INSURANCE. 


The superintendent reports that since last year no change has taken 
place in the number of life companies doing business in the state, except 
the withdrawal of the Union Central, and the Missouri Valley. In regard 
to the latter company the report says : 


“Upon a personal examination of the latter company in July, 1877, a 
very considerable deficiency of assets was discovered, arising mainly 
from a depreciation of real estate values. The company was immediately 
notified to discontinue business in this state, and accordingly withdrew. 
Subsequently, the stockholders made up the impairment, and the com- 
pany continues business, though it has not sought to re-enter Missouri.” 


During the past year the superintendent made personal examinations 
of each of the Missouri life companies, as also of the Pacific Mutual 
Life, and he reports that he found them all to be in a solvent condition. 
In regard to the Life Association of America, the report says: 


“The Life Association was again thoroughly examined at the beginning 
of this year. Such an examination being rendered necessary by a change 
in the law, made at the last session of the Legislature requiring a 4% per 
cent reserve instead of 6 per cent as formerly. The investigation in 
February, 1877, showed a deficiency in the basis of admitted assets of 
$328,897 in a 4% per cent basis, while that of January, 1878, exhibited 
a surplus of $129,017 of admitted assets, measured by the same standard. 
This remarkable result was brought about, not by an increase of assets, 
for in fact they had materially decreased, but mainly by the action of the 
policyholders of the company in cutting down the reserve liability by 
changing their policies, thus affording an example of the manner in 
which a life insurance company, technically insolvent, may escape the 
clutches of a receiver, and exhibit a surplus.” 


The superintendent discusses the question of life insurance receiver- 
ships at length. The following extracts will interest our readers : 


“In my :ast report some allusion was made to the evils and burdens of- 


receiverships. The experience and observation of the past year in that 
direction have strengthened and fixed the conviction that some method 
other than that now prescribed by law for winding up the affairs of 
insurance companies must be adopted, if the interests of the beneficiaries 
in the trust funds held by these corporations are at all to be considered. 
As the case now stands, the moment a receiver is appointed, the policy- 
holder ceases to have any actual interest in the result. He has not even 
any standing in court, except by gracious permission, but is compelled to 
stand by and witness the accumulation of his hard earnings, intended for 
the protection and support of his family, squandered in protracted litiga- 
tion and extravagant expenditures. 

“There also seems to be a necessity for some modification of the pro- 
visions of the statute under which an insurance company may be put in 
liquidation. The best authorities agree that a net premium valuation, 
such as is now provided for by law, is not a correct test of solvency. Nev- 
ertheless, the superintendent, under the inflexible rule of the statute, is 
bound, in case of a deficiency of assets—a failure to furnish the technical 
reserve, be it ever so small, to proceed against it as an insolvent corpora- 
tion. A discretionary power should be given the superintendent to apply 
the principle of a gross valuation, or any other proper test of the ability of 
a company to mature its existing policies, taking into account its existing 
expense contracts, before taking any step looking to a receivership. 

“ A company may be brought to an impairment of net preminum reserve 
bv an excess of death losses over its anticipated amount, from which a 
year or two of favorable experience would who ly relieve it. In such 
case the business of the company and the interests of hundreds of needy 
beneficiaries ought not to be jeopardized or terminated by the proceedings 
now provided for. 

“In 1873 the St. Louis Mutual Life insurance company, having at risk 
$50,000,000, with $6,000,000 of assets, became impaired on a four and a 
half per cent net standard valuation. The impairment was due to an ex- 
cessive mortality of three or four preceding years. But the expenses of 
the company were reasonable, the margin in the gross premium was libe- 
ral, and had it been permitted to pursue its business, under proper man- 
agement, untrammelled by the provisions of the statute referred to, it might 
have recuperated, and had its reserve restored by this time. In the cases 
of the Atlas and the Mound City, the application of the method recom- 
mended would have disposed of either company some time before it was 
compelled to succumb, and have prevented the mischiefs which afterwards 
resulted. The same principle of valuation applied to the St. Louis Life 
(Columbia), (but which was not permitted by law), at any time after De- 
cember 31, 1874, would have demonstrated its real insolvency, and a vast 
deal more saved from its wreck than now can be done. Such a condition 
of things can at all times be ascertained, but the law as it stands gives the 





superintendent no authority to develop it. The law should be so amend 
as to permit the application of this principle, not only to home com nded 
but to those of other states authorized to do business here. aes, 

“In August last Mr. L. E. Alexander was appointed receiver of th 
Columbia Life insurance company, and took charge of all its assets ~¢ 
gether with those of the other life companies formerly amalgamated with 
it, except the deposits remaining in the department. 

“ The receivers of the St. Louis Mutual Life insurance company, a 
pointed February 15, 1877, at once repudiated the contract of re-ineurenre 
with and transfer of assets to the former company, and instituted suit to 
recover these assets or their value. The case has at last been submitted 
to the referees, from whom a report is expected at an early date, 

“The Atlas, the De Soto, and the Missouri Mutual having all been ab. 
sorbed by the Columbia, had ceased to do business, but remained intaci 
as corporations, with policyholders whose interests no one seemed to 
represent. With the view of giving each a responsible head for the pur. 
pose of protecting, if possible, these policyholders, in case of a conflict 
of interest with those of the Columbia and St. Louis Mutual, which is in. 
evitable, I instituted ge i against those companies also, and on 
the rgth day of January last, Mr. Theo. W. Heman was appointed re. 
ceiver and has qualified as such.” 


LiFE INSURANCE IN MIssouRI. 


The following tabular comparison shows the amount of business done 
in Missouri last year, by each of the life companies, together with the 
number and amount of their Missouri policies remaining in force at the 
end of the year: 








Claims | Prems, 
paid in |Collect’d 
1877. | in 1877, 


Pouicigs Issuep Poticizs In Force 
IN 1877. EC. 31, °77. 
Name or Company. 


No. | Amount. No. Amount. 





Missouri Companies. j 
Covenant Mutual............ 258 $308,269) 1,148 
German Mutual 11 27,000) 622 
Life Association Ot America.. 1,186 2,159,307, 2,532 


1,455 


$37,036) $53,488 
945,812 20,819) 22,120 
55223,514| 108,319, 114,273 


$3,212,869) $166,174) $x89,881 


| 
$2,043,544! 





Totals 
Life Co.'s of Other States. 
y 3 


| 
$2,494,576) 4,302 


$66,414 
78,870 


$1,076,215 
1,295,897 


$o2,172 777 
75,140 811 
82,500, 120 334-430 

499,056 1,402) 5,071,931 
50,500 38 54,500 

448,420 1,109 3,466,915 

75,160 555 893,488 

79,758 202 505,234 

— Hancock Mutual 115,563 146 423,790 
INE, nas adendvccoes 60,590 418 2,265,241 

ee eee 29 | 69,500 

Massachusetts Mutual ......-. | 276 675,118 

Metropolitan 137 123,069 

2,575 71955,960 

2,176 6,019.362 

1,821 4,410,737 

* 


Brooklyn 
Connecticut Mutual 


New England Mutual 

Northwestern Mutual 

Pt ME cccciderseceen 
Penn Mutual ectin 
Pheenix Mutual 95 
Travelers 206 
Union Mutual 


2,553,817 

161,107 
213 930,200 
247,299 
584,163 
508,344 
3495195 
255,930 
149,168 


1,676 

66 
171,170/ 226 
DIRE MNNDB cctiies coccesce 224,320 178 
Washington 56,340 152 
Western New York 149 


$5,898,319 





2,540 15,055 | $40,180,610 | $852,499 





* Not stated. 


We compile from the report the following summary showing the distri- 
bution of the life insurance business done in Missouri last year between 
the Missouri companies and the companies of other states operating in 
Missouri. A comparison of the premium receipts and loss payments with 
assets and surplus shows how disproportionate is the business of the 
Missouri companies : 


Missouri 
Companies. 


Companies of 
Other States. 
$4,111,965 $375,612,892 
3+909,753 318,3375101 





Liabilities ......-- ET ERE 0s a RE aasaas 


$57,275473" 


14455 2,540 
$2,494,576 $5,898,319 


Surp . $202,212 
Policies issued in Missouri during 1877— 


4,302 
$8,212,869 
189,881 
166,174 


15,055 
$40, 180,610 
$1.31 
$876, 


— 


Premiums received in Missouri in 1877--- 
Losses paid in Missouri in 1877 
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CORRESPONDENCE. 





[CoRRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to 
contribute it. As our space is limited, facts, briefly stated, are all that we can 
print, and for such will be thankful. But THe SpeECTATOR's endorsement of 
their correctness must not be inferred therefrom. We know our regular corre- 

nts to be gentlemen of high position and character, and we shall endeavor 
to publish no volunteer correspondence that does not come from a source that we 
are satisfied is trustworthy, but it is manifestly impossible for us to verify every 
item of news sent to us. If, therefore, mistakes occur, we wish it to be understood 
that our columns are always cordially opened for correction.—THE SPECTATOR.] 





BOSTON. 


Summer Dearth of Business—An Efficient Fire Department and Small Fire Losses— 
Diminished Rates in Out-of-Town Risks—The Concord Fire--Summer Hotels— 
Scientific Examination of Manufacturers’ Oils a New Boston Device in Insur- 
ancee—Saratoga Potato Establishments Extra Hazardous Risks. 





[FRom OuR OWN CoRRESPONDENT.] 


THE summer season has set in with its accustomed dearth of busi- 
ness. The home offices have adopted the practice of closing early through the 
entire term of hot weather, and of late the solitary customer, who might be so 
bold as to enter an agent's office after 3 P. M., would probably find no one there 
but an office boy, while the agent himself might be found by others than custom- 
ers, half buried in the surf at Nantasket or Revere beach. This apparent neglect 
would be censurable if it were not for the fact that office work would be simply 
useless torture, as the additional enterprise would not bring in a single extra cent. 

If there is little money coming in it should also be added that the outgois equally 
small, During the month of June the fire loss in Boston, on insured and unin- 
sured property, was less than $2,300. This month the amount will be larger, though 
thus far it has not exceeded $6,000. It is not too much to say that this immunity 
from large losses is in a great degree due to our fire department, which seems each 
month toincrease in efficiency. During the past sixty days there have been sev- 
eral fires which bore promise, from the character of their surroundings, of extend- 
ing to large proportions ; but the promptitude and skill of the firemen prevented 
them from occasioning anything more than an insignificant loss. 

It is singular that the exceptional discipline of the department, and the greatly 
improved water facilities that this city now possesses do not make a greater im- 
pression on the average underwriter. It must be admitted that rates are lower to- 
day in Boston than the oldest inhabitant remembers them to have been before ; 
but the decline is shown to be unreasonable trom the fact it has also taken place in 
risks lying wholly outside of the city limits. Au unfortunate illustration of this 
was seen in the case of the new state prison at Concord, This institution was for- 
merly located in the Charlestown district of this city, and the several fires that oc- 
curred in the work-shops, when they were situated within the territory covered by 
our fire department, were quickly suppressed. But the buildings at Concord were 
finished about three months ago, and the companies insuring stock in the work- 
shops gave permission to make the transfer without extra charge. Yet tire 
defences, worthy of the name, did not exist at Concord. That historic town pos- 
sessed one hand engine, located about four miles from the prison, and when, a 
week since, a fire took place, there was nothing to do but to let it burn itself out, 
which it did very effectually. New workshops will be immediately built; but 
our underwriters will hardly be so foolish as again to insure them at a rate 
which would ordinarily call for a first-class risk. 

Another instance of reckless underwriting is the tremendous reduction that has 
taken place in the rate on summer hotels. The old price was three per cent per 
annum, and even at this rate it would be hard to find a company that considered 
its New England business of this kind a profitable one. This year, however, 
profit and common-sense appear to have been thrown to the winds. One large 
hotel, about fitteen miles from here, was written in a number of leading English 
and Hartford companies for $1.75, and this, too, in knowledge of the fact that if 
the place should take fire the flames would have to be extinguished, if they were 
extinguished at all before the entire building was destroyed, by providental inter- 
ference. This is the lowest quotation which has beea officially reported; but $2 
seems to be as common a rate for this class of risk as $3 was two years ago. 

The latest insurance device to which Boston has given birth is the scientific ex - 
amination of the various oils used in manufactories. This idea originated in the 
fertile brain of Mr. Edward Atkinson, the well-known writer on political economy, 
who isnow Mr. Edward Manton's successor as president of the Boston Manu- 
facturers Mutual. Mr. Atkinson claims to believe that a large number of the 
fires that take place in cotton and woolen mills arise from easily preventable 
causes, and that among the most important of these is the use of unsafe oils. He 
has therefore entered into an agreement with Prof. John M. Ordway, the head of 
the department of industrial chemistry at the Institute of Technology, who con- 
tracts for the sum of $1,500 to undertake a series of experiments in oils, to con- 
tinue through five months, Mr. Atkinson's aim is to find out some simple 
or compound oil which shall be at the same time cheap, safe and 





serviceable. He holds that if some oil can be found that complies with 
these conditions, the mill owners can quickly be compelled to use it in pre- 
ference to all other kinds. Another objective point is to discover some 
ready means of testing the goodness of oils, so that any underwriter, by taking a 
sample, can, at his office, determine whether he cares to insure a factory which 
uses it, either upon its machinery or in working wool. The expense, as has been 
stated, is not to exceed $1,500, and of this amount Mr. Atkinson's own company 
will probably pay $500." He would like to have the stock companies come in; 
but this they are hardly likely to do, and hence the other mutual companies will be 
called upon to make up the remaining $1,000. These tests will unquestionably 
be in a high degree interesting and instructive to those who do as the mill mutuals 
do—a large manufacturing business ; but in New England the stock companies get 
but a small portion of these risks, and what they do get is generally the rejection 
of the mutuals. 


If any underwriter who reads THE SPECTATOR is insuring what is known as a 


‘‘ Saratoga’ potato-frying estahlishment, let him, if he is wise, cancel his policy 
and get off of the risk. We have had considerable experience in Boston in 
judging of the hazard attendant upon such undertakings. Of course, a building 
can be constructed with floor and chimney solid enough to resist any amount ot 
heat ; but the project is generally first introduced as an experiment, and the pro- 
prietors usually content themselves with using a chimney intended to convey 
away the heat of some office furnace or household range. The natural conse- 
quence is an extremely hot chimney and the gradual burning away of all the 
wood-work in its neighborhood. We have had six fires from this cause within 
six weeks, and other cities and towns might gather some good by imitating the 
example of Boston in interdicting the establishments except when they are ar- 
ranged in a peculiarly safe manner, 


Boston, uly 23, 1878. F. A.C. T. 





INDIANAPOLIS. 


Auditor Henderson and Company Expectant from Approach of Coming Fees— 
Finch & Finch Desire to Collect Back Taxes from New York Insurance 
Companies—The Evening News on the Withdrawal of the Railway Passen- 
gers Assurance Company—Recent Fires and Poor Work of the Fire Depart- 
ment—Change in Insurance Firms and Location of Ofice—Northwestern 
Mutual Life's Change of State Management—City Council's Talk about 
Reducing the Fire Department. 





[From OuR OWN CORRESPONDENT.] 


SEVERAL months have elapsed since a letter from Indianapolis has 
appeared in THE SPECTATOR, everything in the insurance line remaining almost 
‘in statu quo.’ At the office of Auditor of state, the insurance department clerks 
are busy issuing the semi-annual certificates to agents, and consequently the 
hearts of Auditor Henderson and the Indianapolis Journal and Sentinel proprie- 
tors are in a high state of flutter over the coming fees. 

A short time since Finch & Finch, ‘‘attorneys at law, insurance a specialty," 
sent a communication to the city council, offering to collect a large amount of back 
taxes for fire department purposes which they claimed could be collected from 
companies of New York state, under the reciprocal law of this state. Finch & 
Finch are John A. Finch and his father. Their offer consisted chiefly of a retainer 
fee of $50, to be advanced by the city, and they to receive 20 per cent of what 
sums of money they might be able to collect from the companies. Their proposi- 
tion was referred to the judiciary committee of the council, and the city attorney, 
to investigate and report. The committee did investigate and report. The city 
attorney looked up the law. The committee seemed to think on the face of the 
proposition that it looked a little more like a scheme on the part of F. and F. 
to advance the interests of F. and F. personally than a desire on their part to 
benefit the city of Indianapolis. City Attorney Hawkins, after due examination, 
had his doubts as to whether the city had the power to enforce the collection of 
such a tax, as it seemed to be more in the nature of a license fee on agents than a 
tax on companies, so the committee inclined to the belief that rates were low 
enough, and the times affecting insurance companies like all other classes of 
business it would be best to reject Messrs. Finch & Finch’s proposition, which 
report was unanimously approved by the city council. 

I inclose you the following cutting from the Evening News referring to the Rail- 
way Passengers Assurance company, which needs no explanation: 


EFFECTS OF THE INSURANCE STEAL. 


It is the Railway Passengers assurance company that has been compelled to 
withdraw from this state on account of double fees, excessive taxes and the Her- 
derson-Sentinel-Journal robbery, and not the Travelers Life and Accident insur- 
ance company. It will be remembered that the Railway Passenger assurance 
company were represented throughout the state by railroad ticket agents, and 
issued an insurance ticket for as many days as the purchaser desired—from one 
to thirty. This was a great convenience to those who did not travel much, or 
could not afford to carry a yearly or monthly accident policy in the Travelers 
insurance company. Of course the receipts from these tickets were small com- 
pared with fire or life insurance, yet this company was fi to pay as much to 
publish their semi-annual statements as the Mutual Life of New York, with her 
eighty-five million dollars of assets. 


Fires of late have been few. In June we had numerous alarms, but either false 
or the fires proved incipient, excepting the burning of a large coal oil warehouse, 
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which stood detached and on which there was noinsurance. The fire burned 
beautifully for several hours. 

The ‘Glorious Fourth” produced one fire from the everlasting shooting 
cracker in the hands of the ‘‘small boy.” The fire originated in a wood-house 
and communicated to adjoining dwellings, causing a loss of about $2,400—fully 
insured. The fire department, owing to the recent change in the chief, did an 
abominable piece of work in the manner of their operating. In fact, it was about 
as one disgusted insurance agent said, who remarked as he went over the ruins: 
‘* A first-class village bucket-brigade could have done better work.” 

In May last the firm of M. R. Barnard & Co., dissolved by limitation of con- 
tract and were succeeded by a new one under the style of Barnard, Sayles & Co., 
M. R. Barnard retiring, and C. F. Sayles, who had been bockkeeper for the old 
firm for years, entering into the new. They are young men and retain the com- 
panies formerly represented by the old firm. Success to them. 

Gilbert & Cook, representing the Girard, Royal Canadian and other com- 
panies, have moved their office round on to Circle street, in the Mayhew Building. 

The Northwestern Mutual Life insurance company has been making a change 
in its state management. Dr. H. C. Martin, who has been with the company for 
seventeen years past, is general agent for the north half of the state, and J. T. 
Downey, also connected with the company for many years, has charge of the 
south half. They have their office on Market street, opposite the post office. 

The city council talk of reducing the fire department's efficiency by dispensing 
with three steamers and using water-works hydrants instead. Water-works have 
proved a failure in every instance except on dress parade. Your correspondent is 
inclined to the opinion that better council will prevail, and if any change be made 
that the water-works hydrants will be abandoned and cisterns be used by the 
steamers. 

In conclusion, I have only to say that the weather is disgustingly hot, rates are 
lower, and the insurance business as a whole pretty well below par. But then, 
you know, says the old proverb, ‘‘ Live in hope and die in despair.'’ I guess the 
insurance agent can do as well as any other. 


INDIANAPOLIS, Fuly 18, 1878. “AD LIBITUM.” 





OHIO. 


Companies Saving the Expense of Adjusters and Relying on their Neighbors—The 
Cost and Value of a Good Adjuster—Few Fires of the Past Month—Thunder 
Storms and Incendiary Tramps—State Editorial Association—Lake Excur- 
sions—Continued Scramble for Business and Agents’ Large Commissions. 


[From OuR OWN CORRESPONDENT. |] 


THERE are 140 fire insurance companies organized under the laws 
of other states now doing business in Ohio. Of this large number only forty-five 
have regular state agents or adjusters to attend to their interests in the event of a loss, 
but depend solely upon the results arrived at by the paid representatives of other 
companies. Most of them willingly pay their proportion of the expense of the 
adjustment, and are not unwilling to remunerate the adjuster for his services. 
Others indulge in a mild form of piracy by writing their local agent to represent 
them in the adjustment, and obtain the figures from the regular adjusters. A few 
of them are so unalterably small as to eritirely ignore the expense incurred for 
experts and business estimates. The savings or rather stealings obtained by this 
small specimen of petit larceny enable them to make a cut rate on the very com- 
panies which aided them when they most needed it. The companies which em- 
ploy competent men to adjust their losses do it at a great cost. Many of these 
adjusters have been in the employ of their companies a number of years, and to 
a great extent have educated themselves in the school of experience at the ex- 
pense of their companies, and this education has cost the companies thousands of 
dollars, and is altogether too costly an experience to squander in the interest of a 
rival company merely because it happens to be on the same loss. An adjuster 
grows in value as he grows in experience, and there is not one who to-day reviews 
his adjustments of years ago but can readily see how he might have saved his 
company hundreds of dollars, and left the assured just as well pleased had he then 
possessed the experience he now has. The grey-headed veterans have not 
gained their position by reclining on ‘' flowery beds of ease,’’ but it has come as 
the result of earnest, faithful application on their part, and at a large expenditure 
on the part of hew companies. A ripened judgment cannot be had in a day, 
neither can the possession of a keen, well-balanced mind and the consummate 
tact necessary to unravel a difficult adjustment and fully protect the rights of a 
company be acquired by a few months study of the ¢hcory of adjustments. All 
this requires long years of close application, and the companies have not only 
footed the bill for the time actually employed, but have in addition paid for all 
the mistakes made during the time of learning the business. Some company has 
paid for the experience of every adjuster in the field, and the adjuster who has 
never made an errorin judgment and afterward keenly felt it, and grows stronger 
by it, is not of the material from which thinking men are made. He is rather like 
the bee ‘' biggest when first born,"’ and destined to a life on the adjuster’s field of 
as short duration as the little insect referred to. 

The many small companies now spreading themselves into the agency field 
would be very much restricted in their business were they compelled to employ 
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competent adjusters to settle their losses. They could not afford the outlay, and 


would soon retire from a business where the expenses used up the receipts, These 
they save by procuring the figures made by the adjusters of our larger companies 
at a mere fraction of the actual cost. Granting the fact that they pay ten or 
twenty dollars as their proportion of the expense of an adjustment, does that full 
remunerate the regular agency company for the large expense necessary to employ 
competent talent all the time? When we add to this the fact that our lar, 
agency companies suffer in their business by helping to sustain this kind of com- 
petition, it would seem that it is high time for the regular adjusting force to flatly 
refuse all aid and comfort to any company which doing an agency business de. 
pends upon the brains of other companies to assist it in the event of a loss, 
Were this course universally adopted and strictly adhered to, the savage on- 
slaught on rates would be materially checked, as companies would be chary of 
engaging in the agency business did they know that no longer could they use the 
talent of cther companies in making up their adjustments. This would be a par- 
tial solution of the vexatious problem of rates, as the tendency would be to elimi. 
nate from the agency field ahorde of weak, undercutting competitors, which, 
hanging upon the skirts of their abler cotemporaries, profit by their experience, 
cut under their new rates and steal their adjustments. 

The past month has been very favorable for insurance profits so far as losses 
are concerned, as about $60,000 will cover all the Ohio losses. The largest fires 
have been a boot and shoe factory and a leather store in Cincinnati, costing some 
$13,000, a stone block at Bedford at a loss of $12,000. Columbus, with her in- 
firmary, calls for $5,000, a carriage factory at Fostoria $3,000, and the balance is 
made up of dwellings and barns, mainly the latter. The excessive hot weather 
has produced some very heavy thunder storms, and the lightning has been unusu- 
ally destructive to farm barns. The ever present tramp nuisance is just now an 
important factor in estimating the probable losses that will occur. Not a week 
passes but here and there a barn is burned by these degenerate knights of the 
road, Even with this they are not content, as in some localities they have piled 
wheat sheaves on reapers left standing in the field and burned them also. The 
alleged habit of some of our southern brethren in instituting the ‘ shot gun 
policy,’’ will have to be inaugurated here. A vigorous application would ma- 
terially lessen the number of fires, and Gov. Dix’s advice slightly changed so as 
to read ‘‘ If any one is caught hanging around the barn after dark, shoot him on 
the spot,’’ would be a good injunction for our rural brethren. 

The State Editorial Association has just closed a very pleasant session in our 
city, and unlike many state associations, adjourned without appointing a com- 
mittee to devise plans to form a life insurance association among the members, 
The average editor is content with old fashioned life insurance, especially when 
the premiums can be paid by a bill for advertising, and is in no hurry to have a 
little company of his own. 

Excursions on the lake are now all the rage, and the local agents from the 
smaller towns join in the trips, drop their business for a day, pay their customery 
tribute to old Erie, and return to their homes to devise new methods of cutting 
rates and stealing their neighbors’ business, The turbulent waves may relieve 
them of their breakfast and dinner, but one thing they never throw up, and that is 
the pleasure of reducing a rival's lines by the offer of a lower rate. 

The scramble for business still continues, In fact the situation, as Mrs. Grimes 
would remark, ‘‘ grows wus and wus.’ Formerly fifteen per cent commission was 
all any standard company thought of paying, but now if a local agent, when 
asked to take another company, asks very promptly ‘‘ What commission do you 
pay?’’ and when an old veteran state agent tells him ‘‘ Our folks never pay but 
fiteen per cent," he is met with the rejoinder: ‘‘ Why, all my companies pay me 
20 per cent, and some 25 per cent; and when a glance at the signs on the walls 
of his office shows a goodly array of strong companies, the state agent thinks of the 
good old times of years ago, and feels like getting up his voice and crying ‘‘ How 
long, O Lord, how long?" Not aé/ the companies sacrifice this additional com- 
mission for the sake of business by any means, but altogether too many are guilty 
of it to make the situation altogether lovely. There are a few who have not yet 
bowed the knee to this Baal of modern underwriting, but stand up manfully for 
the old land-marks of the profession, contented to wait the era of a better day. But 
more of this anon. EUCLID. 


CLEVELAND, Fuly 15, 1878. 


PROVIDENCE. 


Fire in the Washington Building the most Important of the last Month—Inability of 
Granite to Withstand Heat—Only Two of Six Local Stock Companies Make a 
Dividend—Insurance Stocks Dull—Protective Fire Department. 


[From OuR OWN CORRESPONDENT.] 


Nothing of unusual interest has occurred in insurance circles during 
the past month, except that we have had more than the usual number of fires; but 
fortunately, with one exception, they have been very small affairs. The fire in the 
‘* Washington Buildings” is the only one worthy of mention. This fire caused 
damage amounting to from $8,000 to $10,000, insured mostly in agency com- 
panies. That granite will not withstand heat was shown in this case, for although 
the damage done by the fire was not sufficient to weaken the building materially, 
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the granite walls were cracked and scaled off in such manner as to necessitate 
large expense in restoring them. ' 

The first of July was looked forward to by Providence insurance stockholders 
with a good deal of curiosity, for at this time our companies usually make a divi- 
dend. This year but two out of the six local stock companies have done so, the 
Equitable Fire and Marine having divided five per cent, and the Merchants three 

The market for insurance stocks is very dull, as investors, knowing the uncer- 
tain condition of the business, are very cautious about purchasing these securities. 
Whatever sales have been made are forced ones on a depressed market, and in 

case the prices obtained are much below the book value. 

Our fire department has connected with it an effective Protective Department 
whieh has done very efficient service at the various fires which have taken place. 
The expense of its support is borne partly by the city and partly by the insurance 
companies. The last assessment on the companies for the purpose was at the rate 
of three-quarters of one per cent of the premium receipts. Of the amount paid 
over, one-quarter comes from the local companies, showing where the bulk of the 
local business is placed. This department was of great service at the recent fires 
in the Fletcher building and Washington building. The amount saved by its 
efforts at these fires alone must cover a large part of the expense of its support. 

The companies can well afford to contribute toward the support of this organi- 
ration. Their discipline is good and their promptness to answer an alarm re- 
markable. TRUTH. 

PROVIDENCE, Yuly 15, 1878. 





ST. LOUIS. 

The Heated Term—Summer Resorts of Insurance Agents—Fire in the McLean 
“« Block" —List of Companies on the Risk—The Owner Benefited—An Interesting 
Case of Rate Competition—Defrauded by an Insurance Broker—Sensible Young 
Grain Dealer Seeks Insurance and Matrimony, while Insensible and Weak Insur- 
ance Companies Risk Everything on Grain. 





[From OuR OWN CORRESPONDENT. ] 


THE heated term about which St. Louisians know so much is upon 
us, and as we perspire we wish that we might sit in Alaska or in one of Tiffany's 
refrigerator cars, in which the firm of Arhenser & Co. ship so much of their bottled 
beer; or else that this ‘‘ too, tog solid flesh would melt,"’ that we might sit in our 
bones; or for a boundless contiguity of lemonade and ice cream—anything for a 
change. Strange as it may appear, although hundreds have been sunstruck, no 
insurance agent has felt the Sol’s halter draw. Yet these same insurance agents 
don't work very hard these days. Indeed most of those who can raise the funds 
and spare the time have traveled hither and yon. Martin Collins is tenting on the 
old camp ground in Colorado, and examining the balance sheet of asilver mine 
out that way. Macfarland (surnamed “ Elijah” by one of the boys) is laving his 
parts in the ocean, visiting Coney Island, and ‘‘revisiting the glimpses of the 
moon” in his native hills, while Col. Bentley, who has recently recovered from a 
long sickness, rejuvenates himself at Sweet Springs, a now famous watering place 
in Missouri. The Colonel will be ready for losses and slow-remitting agents in 
September, at which time his holiday will end. Charley Case, of the North 
America, has gone to smell salt water, and is preparing fora lively campaign 
when business revives, while Mr. Madeira, his partner, suffers athome. This last 
named gentleman, however, hada holiday earlier in the season, and visited St. 
Paul, Minneapolis, White Bear Lake, Milwaukee and Chicago. Col. Koch cools 
off in the east, while Mr. Wm. R. Kerr has just returned from an extended tour in 
the same direction. Lewis E. Snow has removed for the summer to an elegant 
country residence located on the narrow gauge road, and enjoys the early morn 
and the dewy eve. Lewis is fond of country air and milk, and has both at his 
elegant home. Mr. Western Bascome, district agent of the Queen, is flying 
around the lakes and seashore, and is purchasing large quantities of health and 
strength for future use. W.H. Markham left very hastily as the hot days came 
on, and has not returned yet, but it is presumed that when he does he will be rosier 
and healthier than ever, and will be prepared to ‘‘ hold his business "’ at any price. 
His accomplished secretary, Mr. C. H. Campfield, surveys the scenery with Mr. 
Markham, and is of great assistance to him, whether in work or play. Among the 
many members who “‘ can't get away," may be mentioned Geo. D. Capen, who 
is at home in his palatial office when he is not ‘‘ at home" in his new and magnifi- 
cent residence, formerly General Sherman's, on Garrison avenue. Mr. J. W. 
Munson has gone north to recruit his wasted energies, having made money enough 
inhis June account to drop July out altogether. Mr. R. F. Lamb is in Vermont 
enjoying ‘‘ Mississiquoi"’ waters, fishing and riding, and is rapidly regaining 
strength and health. Mr. Lamb has had a hard time, physically, of late, and 
his speedy restoration to health is hoped for by a large circle of acquaintances. 

Most of the other brethren belong to the ‘can't get away club,"’ which must 
always comprise the larger proportion of business men in any calling. But 
whether present or absent is of no great consequence, for besides the general 
dullness of the times arising from declining markets and other normal causes, 
the fierce and devouring heat has literally consumed the springs of trade. With 
the thermometer ranging from go to 108 degrees in the shade much that goes by 
the name of business has been out of the question. 





There have been a few small fires, chiefly caused by the careless handling of 
coal oil or some of its uncanny and mischievous products. The only fire of any 
note occurred at 5 o'clock P. M. on the 28th ultimo, when the dome of what is 
known as McLean's block was discovered to be on fire, and for a time promised a 
serious conflagration. The so-called ‘‘ block” is a mass of lumber without any 
pretence of interior fire-walls, and at the time of its erection was justly denounced 
by the local press as an incendiary. One of our local adjusters has been in water 
suited to the present high range of the mercury ever since the loss, trying vainly to 
make his dictionary of terms conform to that of the assured. The building, or 
more properly, range of buildings, has been on fire several times, but the last 
mentioned is the most considerable damage sustained. The rate obtained for in 
surance on this property is $1.50. The firm of Carroll & Powell, who place the in- 
surance, are assiduous in their attentions to the interests of their client. The fol- 
lowing is a list of the companies on the risk : 


Ins. Co. of the State of Pennsylvania., i TE, Wi tei gectvtsdigevitiines $2,500 
EEL c:ttrtreancngencoomeen $2,500 | Virginia F. & M., Richmond 

People’s, Newark, N. J..>.....------ 2,500 | Roger Williams, Rhode Island 

Manufacturers’, Newark, N. J......-. 2,500 | Humboldt, Newark, N. J............ 

Germania, Newark, N. J. ==. 2,500 | Fairfield, Conn.....-.2 022222222222 

Atlantic Underwriters. iladelphia. 2,500 | Reading, Pa.....................-... 

Kenton, Covington, Ky.........-.... 2,:00 | Alliance, Boston ‘ ie 


Rochester German, Rochester, N.Y¥.. 2,500 | Cooper, Dayton aa 
New —_ Manchester........ 2,500 | Franklin, Columbus, Ohio 









Standard, New Je Ruastcaus 2,500 | Granite, Richmond, Va... 

Trade, Camden, N. J.-...-..-.. 2,500 | German, Pittsburgh -..... 

Security, New Haven................ 2,500 | Mercantile, Cleveland ...._. 

Germania, New Orleans. ...........- 2,500 | City, Pittsburgh................. " 

New York City, New York.........-. 2,500 | La Caisse Générale, Paris, France.... 

King’s County, New York........... 2,500 | Commercial, New York-.............. 2,500 

Union, Texas....-.------------------ 2,500 | Mississi Valley, Memphis......... 2,500 

Oe SS Et ae aE 2,500 | Globe, Cincinnati.................... 2,500 

Firemen’s, er 2,500 | Tradesmen’s, N. Y.................. 2,500 

Merchants’ and Mechanics’, Rich- a 
— = Sen aaae 2,590 eee $90,000 

INSURANCE ON Pate Giass. 
La Caisse Générale, Paris, France..........--.--0--c0re-recccccccccececcces cocecees $2,500 


The above is one of the cases often occurring in business experience, in which a 
casualty of this kind proves an immediate benefit to the party most intimately and 
largely concerned. Dr. McLean, the owner, is a patent ‘‘ medicine man,” who 
has grown enormously wealthy from the decoction of roots with proof alcohol and 
the judicious use of printers’ ink, together with a far-seeing way of investing the 
profits thereof so as to secure something in the neighborhood of the Dutchman's 
one percent. The free advertisement by the local press and the telegraph of the 
escape of Dr. McLean's “block” from threatened demolition, was worth thou- 
sands of dollars to the proprietor of the medicine shop. 

A case occurring recently is an interesting commentary on the tendency of rates 
uninfluenced by the conservatism of boards. A large wholesale house here, hav- 
ing secured the bulk of its risk in leading board companies at seventy-five cents 
was ‘‘ minded’ by the incessant drumming of agents not represented on the risks 
to demand a reduction of ten cents. This the board declined to make. The non- 
boarders oftered policies promiscuously at sixty to sixty-five cents. The firm then 
happily bethought themselves to do the offering, and the result is that they offer 
fifty cents which the non-boarders greedily take in. A reduction recently made 
by the board in the charge for Mansard roofs which was shown to be too high, 
developed the fact that a prominent risk written in board companies at $1.05 is 
written by the non-boarders at sixty cents, and is ‘‘ placed" in New York locals 
at fifty cents. Some of the very high-toned, self-styled conservative non-board 
companies have been astonished to find that they are in some cases more than 
fifty per cent below the rates freely paid to board companies on the same risks. 

A society young man who has cut quite a large figure of late in ‘‘ placing” 
insurance for which he collected the premium without paying it over to the proper 
‘policy shop,"’ recently victimized one of his friends, who was politely asked by 
the company not only to surrender the policy on account of non-receipt by the 
company of the premium, but also to pay for the proportion thereof earned prior 
to notice to the assured of such ‘‘ brokerage "’ default. The notice to the assured 
was served by a printed form, going to show that such instances must be numerous 
in the experience of this particular company. ‘‘ Be virtuous that you may be 
happy,” which, literally interpreted, means ‘‘ Don't deal with brokers, then you 
will have no unpaid premium account.” 

It is currently reported that a society young gentleman, a handsome blonde, 
recently in the grain business, is going to adventure the risks of insurance and 
matrimony simultaneously this fall. 

It is reported that some obscure companies in the hands of ‘‘ needy” agents 
are writing grain in elevators at the fro vata of annual policies for short risks. 

St. Louis, Fudy 18, 1878. ARGUS. 





CANADA. 

Important Fires, and Losses of the Insurance Companies—Toronto Water Works— 
The Commercial Union and the Board—National of Montreal in Trouble with 
Stockholders—Agency Changes—European Departure and Arrival—London and 
Lancashire not Coming to the United States fora Year—Quebec Stamp-Act Un- 

. constitutional. 





(From Our OWN CORRESPONDENT.] 


I HAD hardly closed my last letter, in which I made a remark con- 
cerning the few fires Canada had experienced of late, when Messrs, Morrice & 
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Co.'s woolen mill at Campbellford burned, entailing a loss of about $30,000. 
This was quickly followed by the serious firein Montreal on June 21, destroying 
Messrs. Ives & Co.'s foundry, and damaging the premises of Messrs. Erving & 
Co., the total loss footing up in the neighborhood of $110,000, with insurance as 
follows: ®tna and Hartford, $12,500 each ; the London Assurance, Royal, Im- 
perial, Western, $10,000 each ; and the Guardian, Phoenix and Lancashire, $5,000 
each. The Royal Canadian had cancelled a policy a short time before the fire, 
and the British America was equally fortunate, having declined the risk on account 
of the low rate. ‘‘ The cry is still they come,"’ for on June 23 a fire occurred in 
the building ot Messrs. I. & W. Phillips, builders, Toronto, which at one time 
threatened to be very serious, as for a considerable period there could not be ob- 
tained sufficient pressure of water to break a pane of glass on the second flat, and 
had it not been a calm, wet night, there is little doubt that an entire block at least 
would have gone. Notwithstanding this there has been a meeting held by the 
produce merchants of Toronto, and a committee appointed to wait upon the board 
of underwriters in order to endeavor to have rates of insurance reduced, making a 
remark in praise of the magnificent city water works. 

One good result of the visit of Mr. Lang, the Commercial Union manager, to 
Canada, has been that he has brought his Toronto agents and the board of fire 
underwriters together, and that probably by the time this is printed the said com- 
pany will once more belong to the combination, an end much to be desired, what- 
ever one’s opinion may be as to the cause of the former split. 

The National insurance company, of Montreal, never a very strong company, is 
getting into trouble with its shareholders. The company has lost an action against 
a shareholder who declined to pay up some calls on the grounds of false repre- 
sentation, he having been induced to accept shares in the company upon the show- 
ing that Mr. Ogilvie, the president, held a certain number which turns out to be 
incorrect, and the court has decided that the shareholder is not liable, which, as 
there is probably a large list of stockholders who can retuse to pay upon the same 
plea, is not a particularly pleasant lookout for the company or its policyholders. 

Messrs. H. L. Hime, estate agent, and F. G. C. Lovelace, late secretary of the 
Western, have been appointed Toronto agents for the Citizens, vice A. T. McCord, 
Jr., resigned. The latter has accepted the post of general manager of the Union 
Fire, acompany just born, so to speak, which would seem to be, looking at the flam- 
ing advertisements and the outcomings thereof, one “‘ full of sound and fury, signi- 
fying nothing.” 

I must note the departure of Mr. Hugh Scott, of the Queen City and London 
Assurance, for Europe, and the return of Mr. F. A. Ball, of the British America, 
after an absence of nearly five months. 

In spite of the current reports respecting the London and Lancashire's advent 
to the states, I hear upon good authority that such event will not take place for an- 
other twelve months. 

Insurance companies have just won a great victory in the privy council, for it 
has been decided that the Quebec Stamp Act is unconstitutional, for which thanks 
are due to the Queen insurance company. This looks hopeful for the repeal or 
defeat of the uniform policy act for Ontario noticed in my last letter. 


CANADA, Fuly 20, 1878. DOMINION. 





MOBILE. 


Gathering of Local Agents in Montgomery, and What They Didn't Do—Self-Control 
the First Requisite—Iron-Bound Cotton Proved to be Combustible—The City's 
Liability for the Loss—The Mobile Fire Department Company—Theft of Our 
Correspondent's Signature. 


[From OuR OWN CORRESPONDENT.] 


There was a “‘ gathering of the clans " in Montgomery on the 25th of last month 
when the local agents of this state met in convention with the very laudable object 
of forming a state association. The convention had been announced with a 
flourish of trumpets and beating of drums that betokened something worth behold- 
ing. ‘‘ The maintaining of rates,” ‘‘the promotion of correct practices,” and 
other stale and unprofitable mottoes adorned its banner, and woe betide the luck_ 
less wight who dared to doubt the final salvation of our common interest at their 
hands. Well, the convention met and——adjourned. What they did is duly set 
forth in the journals of the city, with which you are no doubt supplied. What they 
didn’t was to perfect an organization of some value to the fraternity. That all the 
members were desirous for ‘‘something to turn up ” there is no doubt—that some 
were anxious to work to that end was evident; but there was no concert of action 
and but little faith in the scheme. There was, besides, not only a conflict of opin- 
ion as to the manner of effecting the objects of the association, but an antagonism 
which ended in defeating those objects. One member, with a party following, in- 
troduced a project to make ‘‘the tail wag the dog.” I allude to the so-called 
‘* tenth section ’’ which proposed to stop all a company's agents in the state from 
doing business for the faults of one. The measure was adopted, and in less than 
two hours reconsidered and lost. This was the only scheme offered in answer to 
the inquiry, ‘‘ What shall we do to be saved?" and failing, the convention 
amounted to nothing, just as a similar one did in Georgia the week previous. 

A great deal of wind was gotten rid of, and some members aired their eloquence 
to an extent that astonished their colleagues if not themselves. So far the conven- 
tion was a success, An organization with an extensive name was completed, and 
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officers sufficient for even so distinguished a body were duly elected, 
end will, I fear, remain a mystery. The failure of this convention, as well as tha 
. P ‘ : t 
of Galveston in April and of Atlanta in June, to effect anything practical sug 
a doubt that the times are ripe for such organizations. eo 

Certainly it is not time for local agents to enact such measures as even approxi 
mate dictation to companies, and herein, I take it, was the failure to accomplish 
anything. The convention aiming at too great an object overshot its mark. Had 
the members, remembering that Rome was not built in a day, and that their pur. 
pose was to obtain permanent and not temporary relief, sought to accomphsh 
in a voluntary association what was in their reach, without venturing to drag the 
companies into the question, something might have been done that would have 
grown to large proportions, as the members found they could control themselves, 
and thus, by moral suasion, the companies. It is not yet too late for the associa. 
tion to do some good, and I challenge the most hopeful to doubt the necessity will 
continue, as it is composed of earnest men, and has a leaven of ability that can 
effect some good object. If local agents will control themselves, there will be no 
difficulty with the companies. 

Let the Alabama local agents nurse the bantling to which they have given birth 
and it may grow into something better than a ‘‘ ridiculous mouse.” 

One by one the popular fallacies of our fraternity die, and one by one our hopes 
collapse, all of which is suggested by the conviction which has gradually burned 
itself into our minds (and pockets), that cotton bound with iron ties will. bum, 
anent which the skeptic, if there remains one to this late day, may ask the Home, 
Royal, North British and Mercantile, Imperial, Niagara and others which “had 
a benefit '’ at Montgomery on the 25th ultimo, when a truck wheel passing over a 
match lying among loose cotton samples caused a fire that almost totally destroyed 
about 700 bales of cotton, a large warehouse, a cotton compress with machinery 
and sheds, together with other property. I am sorry that I cannot give you the 
figures, but the losses are not alladjusted yet. I should say $75,000 would ap- 
proximate the loss. In connection with this loss an interesting question arises 
as to the liability of the city. Some five years since a stock company completed 
water works on the Holly system (with reservoir) in Montgomery, whereupon a 
clamor arose for a reduction in rates, and the National Board made a conces- 
sion on the ground of better facilities for extinguishing fires. A few days before 
this fire, the water having become muddy, the water works company, from whom 
the city buys its supply of water, asked permission to empty the reservoir, which 
ell being granted, they stretched into a yard by letting off all the steam at the 
pumps, so that when the fire occurred there was no water in the pipes, and the 
fire engines were driven, after losing much time-at the dry hydrants, to procure 
water from the river, having to force it thence up a steep bluff. The result was 
heavy losses; whereas if water had been in the pipes, losses would have been 
very light, for which the city should be held responsible. 

First, reduction of rates for false security, and then a payment to supplement 
the first depletion. Sic iter ad astra, and if we don't take care our journey up- 
wards will be made in a balloon. Such an occurrence is doubly aggravating in 
Montgomery, where each company pays $200 chartered tax for the fire depart- 
ment, as well as $200 chartered tax to the city. 

On the rst inst., the Mobile Underwriters made their exit, and the Mobile Fire 
Department company dons the fallen mantle. I suppose the arrangement does 
not amount to much, as that company will probably reinsure with some other 
companies than the Mobile locals, as heretofore. 

Why don’t you patent a correspondent's zom de plume? 1 have heard of many 
different sorts of appropriations but thought my signature too poor to filch, but 
some one has taken it, so I sign myself DIVISION. 

MOBILE, Fuly 3, 1878. 
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HARTFORD. 


OUR SPECIAL CORRESPONDENCE. 


A Categorical Reporter of a Musical Catastrophe Catechised by Parents—A Rhode 
Island Restaurant—General Agent Taintor of the Phenix and Maine Legisla- 
tion—Return of Secretary Skilton—Two Parties in the Atlas Company—Dull 
Business—New Policy-Heading for the Connecticut Fire—Ben. Noyes—Accident 
to an Agent in Georgia—A Technical Impairment—A Case for the New York 
Commissioner. 


HARTFORD, July 25, 1878. 

A PROMINENT Hartford druggist and an active director in the 
Charter Oak Life of this city, who has heretofore figured in the anecdotal depart 
ment cf your correspondent's letter in THE SPECTATOR, recently narrated a touch- 
ing incident in his youthful career, by which we regret to say his boyhood's dream 
was blighted and an incipient artist nipped untimely in the bud. Having listened 
to the witching strains of a rural fiddler, his soul became inspired with musical en- 
thusiasm, and he resolved to tread (though it were at a respectful and respectable 
distance in the rear) in the footsteps of the gentlemen who had produced upon his 
sensitive tympanum such a delightful concatenation of horse-hair and cat-gut. 
Pursuing this idea, our fiddle-struck youth finally came into possession, by gift or 
discovery (for he had no money) of an ancient and dilapidated violin worth perhaps 
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cents. This fiddle had but one string upon it, which circumstance threw him 
into the deepest despair, for he had nothing with which to buy new strings, and he 
had never heard of Paganini’s wonderful performances on a single string, else he 
would doubtless have been encouraged to commence without further ado a single- 
string career, in which he would have been further comforted by the reflection that 
a career is a first-rate thing, provided you don’t end your career on a single 

string. But rallying from his depression, and consulting, in lieu of Webster's un- 
abridged pictorial, then unfortunately not in print, that ‘‘ bright lexicon of youth " 
concerning which the dramatist Bulwer has so eloquently discoursed, he resolved 
to begin at the beginning and go to the fountain-head to supply his needs. 
Whereupon he chased and killed a fated cat lingering near him in blissful igno- 
rance of fiddles and strings. Upon dissecting and examining this feline martyr to 
musical science, things seemed to be rather mixed—he could find nothing resem- 
bling fiddle-strings or that appeared capable of being converted into them. This 
unlooked-for mischance o’ercame his spirit like a summer cloud, and he wandered 
slowly and sadly away, in the abandonment of his grief, forgetting to perform 
funeral rites for his catulean victim, as also to cleanse himself from the fumes of 
slaughter with which he was reeking, and which had imparted to him an odor 
characterized very decidedly more by strength than sweetness. The weather was 
warm, and the cat meanwhile was rapidly decomposing, or as the scientists say, 
“yniting herself with the infinite azure of the past." On entering the paternal 
mansion, which was near by, his maternal parent exclaimed, ‘‘ Why, Sammy ! what 
makes you smell so? What an awful smell!" Upon hearing his story, Sammy 
got off without a thrashing, in consideration of his commendable but injudiciously 
exercised art proclivities ; but many days elapsed before the efflorescence of the 
decaying cat disappeared from that neighborhood, and Sammy from that time 
thenceforth has taken no more fiddle in his'n. 

The following is the name of a Rhode Island restaurant in Woonsocket: 
“ Quoquinnapsakesosanagog Restaurant.'’ This risk only rates at two per cent, 
singular as it may appear. The quality of the liquor is tested by the capacity of 
the drinker to pronounce the said name correctly after the usual round. This is 
fact and not fiction. 

General agent Taintor, of the Phoenix, who last winter went up into Maine to set- 
tle a loss for that company, when the thermometer was 42 degrees below zero, and 
would have gone lower if the thermometer had been long enough, made a contract 
with the Maine agents that thereafter no losses should occur except in the months 
of July and August; but now, when the thermometer as well as himself is losing 
spirits by its running over the top, with the thermometer between 100 and 209 in the 
shade, he desired that remarkable state to call the legislature together and annul 
that contract, which would be equally sensible to many other of their acts interfer- 
ing with insurance contracts. 

Secretary Skilton, of the Phoenix, has just returned home after an eleven weeks’ 
trip on the Pacific coast, including California, Oregon, Washington Territory 
and British Columbia. 

The Atlas held its annual meeting on the 17th, at which two parties developed 
themselves ; one in favor of winding up the company at once and dividing up the 
balance to the stockholders, the other in favor of reducing the capital from $200,000 
to $100,000 and going on with the business. It is thought that the latter will con- 
trol; at any rate the present president was re-elected for another year. Since the 
meeting the stock has sold at from $32 to $35 a share, put on the market by 
those discontented with the result of the meeting. 

Business is unprecedentedly dull; all complain of a talling off in receipts ; no 
National Board, no profits. 

B. R. Linard, lithographer, formerly of the Hatch Lithographic company and 
now in business for himself, has just engraved a very handsome policy-heading for 
the Connecticut Fire, one of the finest specimens of the lithographic art ever seen, 
containing a view of the city of Hartford, with the state coat-of-arms on one side 
and the city coat-of-arms on the other. 

That healthy looking invalid, ex-insurance commissioner Noyes, of New Haven, 
president of various New Jersey and New Haven life insurance companies, and 
now dependent upon the hospitality of New Jersey for his board, has with renewed 
assurance, in which he has been so skillful a manipulator, petitioned the depraved 
authorities of that state for a release that he may recuperate his waning physique 
in the more congenial atmosphere of the New Haven mud flats. We fear that that 
prejudiced locality will hesitate to part with their distinguished guest, which is we 
think unkind and an unnecessary expense to the tax-payers of that state who sup- 
port their poor-houses, life insurance corporations, state-prisons, and other similar 
institutions, notwithstanding Connecticut turns to New Jersey with streaming eyes 
and exclaims: ‘‘ The saddest words of tongue or pen are these—you may have 
Ben.” 

The agent of the Connecticut Fire at Augusta, Georgia, met with a very sin- 
gular accident recently, which nearly proved fatal, receiving a very severe blow 
which laid him senseless and confined him to the bed, from a horse falling on him 
from the second story of a building. P.S.—It was a two-legged horse—in other 
words a saw-horse. 

The Watkins Express, referring to the winding up of the Homestead Fire, of 
Watertown, says they ‘‘ suffered a technical impairment."” Being not versed in 
technicology, we should like to ask this technological technicist what is the differ- 
ence, technically speaking, in the technicalness of an impaired technicality or a 
technical impairment and a good old-fashioned, square-toed impaired capital, 
which has kicked out so many companies from tne state of New York during the 





last twelve moons? We think, however, that technics as an art, and technisim as 
a science, has been more fully technicated by one of your New York companies, 
which recently cured its impairment, technic or otherwise, by re-insuring at a big 
bonus in a company down in Texas, and then starting off in a perfectly sound con- 
dition to do no business. This is at least unique, if not technique. If your cor- 
respondent has used a few words not to be found in Webster or any other dic- 
tionary, it is not because he is a technologist, but technically on account of the 
technicalness of the technicals interested. To bring the thing down to plainer 
theology and classics, it looks like a case in which nothing technical is involved, 
but an average sample of whipping the devil around the stump. When it is con- 
sidered that the company which re-insured showed for the year 1877 that its 
losses and expenses amounted to 151% per cent on its premium receipts, it seems 
simply astonishing that the New York commissioner should permit such a trans- 
action, or should call the company sound which made itself sound by such a ree 
markable coup d'etat. PER SIMMONS, 





COMMUNICATIONS. 


VIEWS OF A TEXAS ADFUSTER. 
(To THE EDITOR OF THE SPECTATOR.] 





Ir is fully nine years since I entered the field of fire and marine 
underwriting, and yet this is my first attempt at writing my views. Froma 
special liking for the profession, I have been ambitious to arrive at something a 
little better than the routine of the business. Hence I have endeavored to read 
every contribution of note, and all striking cases presented in your journal as well 
as those coming under my notice in others. I have taken an unusual interest in 
searching out the much needed reforms, growing out of the establishment of state 
boards ; and my especial attention has been directed to the overgrown produc- 
tions, pretending to introduce systems of successful underwriting, to which end is 
the adoption of the three-quarters value clause in this state with graduated scale 
for stocks of $10,000 to $100,000 and upwards. 

This seems to be the most prominent enactment made by the Texas association ! 
Verily, this is the old story of the mountain bringing forth a mouse. Let us fora 
moment examine this three-quarter value clause, and ascertain how it affects us 
under the respective losses of its graduation; then we shall see how much has 
been accomplished towards securing successful underwriting. On dry goods 
stocks of $10,000, carried from one year to another, with a profit in stock of 
$4,000, the practical question comes in: How much of this is shelf-worn, out of 
fashion, and remnants? Also, what percentage of increase in rubbish has been 
accumulated during the second year's business, and so on, from date of the 
assured's beginning business to the time of effecting insurance, and then from 
that period until loss occurs? While the three-quarter value clause would protect 
the insurer under circumstances just mentioned during the first three years’ busi- 
ness, still, as the trade, so the profits, and in the course of time, the assured 
carries a stock of $50,000. He is now entitled to insure 90 per cent of his stock, 
or $45,000. We recur then to our first proposition, and ask, did not also the 
rubbish increase during this term of business? Then, what benefit does the 
application of the clause bring the insurer? None, that we can see. In cases of 
loss under stocks of $10,000, with full insurance, there is a large margin for the 
adjuster to make a good settlement; whereas, under the latter, the margin is 
narrowed down to the entire benefit of the insured, who is entitled to insure 90 per 
cent of his stock, and no provision made as regards percentage of old goods 
brought into stock account year after year. 

The same rule may be applied to stocks of groceries, where are found stale 
goods, worm-eaten grain, dried fruits and the like ; to stocks of hardware, broken 
stoves, damages already paid on them, discreditable brands, obsolete tools, patented 
wares and other unsalable materials and implements ; to stocks of crockery, and 


. glass ware where imitation granite, brown and yellow goods, and old fashioned 


models abound. Such deserve the greatest scrutiny. Here, exhibition should be 
made to the insurer, of the factory denomination of such goods, their quality and 
grade. The clause must be applied to stocks of boots and shoes where brown 
paper soles and linings and shoddy stock form a goodly part of heavy inventories, 
taken at highest cost and carriage, and account for enormous profitsclaimed ; applied 
to stocks of clothing, hats, notions and gents’ furnishing goods, where deprecia- 
tion is in proportion to the heavy profits made, concluding with stocks of rectified (?) 
whiskies and brandies that do not improve with age, but deteriorate into a nasty 
compound of fusil oil, burnt sugar, and essence of noyau (technically prussic 
acid), the cost of which, though small, yet grows to vast proportions on the in- 
ventory baok, according to age there entered. Being confidently aware that these 
remarks are not exaggerations on my part, nor assertions by the way, but current 
facts of every day's experience, I beg leave to state that instead of working up 
clauses, our state boards should be the normal school for local agents, and 
especially at annual meetings, where it is intended they shall go to debate, confer 
and exchange views as to the advancement of the principles of underwriting and 
as to the applica‘ion of these principles to local boards for the public benefit and 
the safety of the insurers. In this connection I endeavored, at the late state 
convention held at Galveston, to bring up a principle for the operation of local 
boards in the adjustment of equitable rates on risks under certain phases, and 
thereby elicit from the furrowed brows of experienced underwriters, some definite 





476 


THE SPECTATOR. 


Vol, XXL—N 
August, 1878 








mode of arriving at equitable results. The matter was denied hearing, and 
politely referred to the operation of the local board, that knew still less about 
it, that would gladly have received, in fact, a certain basis from interested com- 
panies. 

But upon reaching the conclusion, I again asked if there were any determined 
mode of arriving at the desired information, and received the reply: ‘‘ Oh, no, I 
know of none; you must guess at it!" My humble experience in the profession 
is anything but guesswork. Guesswork /oses at all times. He that pegs away the 
hardest to avoid the meshes of over-insuring his man and selling cheap insurance 
will be the most successful in the long run. Again, I say, that the state board 
should be the educator in principle of local boards, if it is desired to choke out the 
weeds of foul insurance losses and prepare a system of successful underwriting 
which should emanate from the shining lights of its immediate composition. Thus 
far, however, they have given birth to the value clause, a hit at random for a com- 
promise of the ‘three-fourths loss clause, It isa bastard offspring, happy in its 
adoption and rich in guardianship, having upwards of 250 local agents to nurse it. 
It surely must have been nursed to death at Galveston, in which city it died on the 
22d of May. 


SHERMAN, TEXAS, Fune 18, 1878, PRACTICAL ADJUSTER. 





FUDICIAL SETTLEMENT OF A FIRE LOSS. 
[To THE EDITOR OF THE SPECTATOR.] 


SOME time ago the Trade insurance company at Camden issued a fire 
policy on a frame building to the owner, Ira Apgar, of this city, for the sum of 
$1,400, with the agreement that ‘' in case of loss, $300 should be paid to Berry, 
McGill & Co.," of this city. The building was occupied as a store by Berry, 
McGill & Co., which firm had a policy also in the Trade on goods, furniture and 
fixtures. A few months after the policy was issued the property burned one night, 
and the loss of Apgar on the building was total. 

The case came into my hands for adjustment, and I ascertained that the build- 
ing could be replaced for about $800, which sum I offered to Apgar in payment of 
his claim. He was not satisfied at first, no doubt believing that the building was 
worth alarger sum. Subsequently he agreed to take that sum, but declared 
that the whole amount must be paid to him; that Berry, McGill & Co. had no 
right to require the company to pay them anything, nothwithstanding the agree- 
ment in the policy to pay $300 in case of loss to that interest. 

The Trade might have rebuilt, and in that way settled the claim, as against Ap- 
gar and Berry, McGill & Co., but they refused to avail themselves of this condition 
of their policy. As the adjuster of the case, I recommended, after waiting several 
months in expectation that these parties would agree and act together, that the 
sum of $500, which was justly due to Apgar, be paid by the company, and that the 
$300 that was in dispute be retained until the contestants for the same could 
establish their rights. This recommendation was acted upon and carried out. 

After a lapse of some time, Apgar commenced suit in the Superior court of this 
city. The question came up whether the adjudication of this court would protect 
the company against subsequent suit, if brought by Berry, McGill & Co.? Emin- 
ent counsel informed me that if the plaintiff established the fact that Berry, McGill 
& Co. had no insurable interest in the property, that Apgar was not indebted to 
them at the time the fire occurred or since, a judgment would be entered, and the 
company be obliged to pay it, as they had no defence on the merits. Also that 
McGill, Berry & Co. might afterward bring suit, and if they made it appear that 
they were creditors of Apgar, we should be obliged to pay a second judgment for 
the same claim. 

Here wasadilemma. The company at last determined that the cheapest way 
to pay this loss was for them to file a bill of interpleader, thus get the parties all 
into court, ask the court to enjoin Apgar, and prevent him from continuing his 
suit at law, to make an order for the company to pay $300 dollars into court, and 
upon this being done cancel their policy. This course was taken, and quite an ex- 
pense incurred by the company im order to get a good receipt for the amount 
of the loss. Apgar and Berry, McGill & Co. had a sharp contest for the money, 
but the court, after much deliberation, ordered the whole sum paid over to Apgar, 
although the agreement of the company, expressed in its policy, required payment 
to Messrs. Berry, McGill & Co. 


DETROIT, Fuly 18, 1878. H. T. STRINGHAM. 





IRRESPONSIBLE AGENTS. 
(To THE EpITOR OF THE SPECTATOR.] 


IN regard to the article “The Wisconsin Law” in your July number, 
I would say hit it again and drive the nail clean home. I had hoped that our leg- 
islative body would pass the same law in Iowa in their last session, holding insur- 
ance companies responsible for the acts of their agents. If such was the case, we 
should soon see a different ciass of men in the field without doubt. I cannot speak 
for Wisconsin, but the people of Iowa have been dored with a class of men calling 
themselves insurance agents, and insuring property at twice its value regardless of 
the consequences, and when a fire ensues, the so-called agent (who was nothing 
but a solicitor, and irresponsible at that), is not known, but an adjusting agent 
cuts the insurance down to about one-haif, and the assured who has been victim- 
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ized sees for the first the game that has been played on him. Then he cries 
‘* fraud,"’ and is it not a fraud ? 

If insurance companies will send out dishonest men to work for their interest, 
should they not be responsible and pay the last farthing ? 

But the company which has insured the man says the agent was acting for the 
assured and not for the company when he took the application. How can that be 
when he was a representative of the company and commissioned by it for that 
business? Can a man serve two masters at the same time? This looks absurd, 
The insurance is a contract between two parties, the assured and the com- 
pany seeking to insure, and how can the company represented by an agent 
act against itself? It looks one-sided. I cannot see that a court could decide 
any other way than Wisconsin has decided; and as I have already said, a 
few such decisions will place a different class of men in the field, and companies 
will be a little more particular in employing an honest class of men who will be an 
honor to the business which they represent. Men in the rural districts are being 
driven into measures of self-protection against these frauds by forming mutual 
township or county companies, whereas, if they could have got insurance at rea. 
sonable rates and got what they were insured for n case of fire, they would have 
been satisfied. I can see no reason why a company should become “ panic 
stricken."" If property is not insured for more than two-thirds or three-quarters of 
what it is worth, there will be little fears of incendiarism, at least much less than 
at the present. 

Let the companies employ honest men, hold them responsible under good heavy 
bonds for their position, and we shall have less fires and the insurance business 
will be better appreciated. 

Victor, lowA, July 8, 1878. G. H. B, 





THE TRUTH ABOUT THE MOBILE COTTON MILLS 
RISK. 
[To THE EDITOR OF THE SPECTATOR.] 


IN your issue for the current month, I see a communication from 
Mobile signed ‘‘ Tensas.'" In justice to the corporation which | represent, and 
to correct any misapprehension on the part of those companies carrying our risk, 
which might be caused by your correspondent'’s letter, I desire, through your col- 
umns, to reply to so much of it as refers to the rating of the Mobile Cotton Mills, 
and this I shall do by a bare statement of facts. 

The mill building was formerly a foundry, and is built strongly and substan- 
tially of brick, and slate covered. But little alteration was necessary to adapt it 
to its new business; and as soon as the machinery was put in, at the suggestion 
of the board of directors of the mill, I invited all our local secretaries and several 
of the agents of foreign companies to inspect the premises with the view of fixing 
a rate on the property as it then stood, and of suggesting improvements that 
would lessen the rate. In pursuance of this invitation all of the local secretaries 
(1 believe without exception) and one agent inspected the mill, and, after confer- 
ence, reported that they had agreed on three per cent as the rate, as the premises 
then stood. At the same time they furnished us with an itemized schedule of 
changes and improvements by making which we could reduce the rate to one and 
a-half per cent, and promised to so reduce it as soon as the improvements were 
made. We at once effected insurance with seven local companies to the extent 
ot $14,000, $2,000 in each, and with the agent above referred to, $6,000, 
$1,500 each in four companies, making a total of $20,000. It was understood that 
the mill did not employ a watchman, but we guaranteed that the superintendeni 
and fireman should sleep on the premises. We at once began work on the sug- 
gested improvements, but before completing the samé, and within a few days 


after fixing the rate, we were notified by our insurers that we were required to 
have a watchman and watch-clock. This expense would have practically in- 
creased our rate nearly two per cent, and we then made application for insurance 
elsewhere, in the meantime, and before other insurance was effected, having com- 
pleted, in the main, the improvements above mentioned. 

It will be seen by the above statement that it was not the rate to which we 
objected, because it was not three per cent, definitely and finally, as your cor- 
respondent's letter would lead one to infer, but was fixed at that figure only tem- 
porarily. It was on account of the expense of a watchman, which would have 
made the cost of insurance amount to over three per cent of our capital stock 
that caused “ our little pet,”’ as your correspondent is pleased to term us, to look 
for insurance among companies better acquainted with cotton mill risks. 

I trust that you will publish this letter, and that your correspondent will not 
again make us the object of his pettish devotions. Epw. S. BARNES, 


MOBILE, ALA., Fuly 15, 1878. Treas'r Mobile Cotton Mills. 





MR. WRIGHT'S CONTINUED GRIEVANCE. 
How very greatly Mr. Samuel Wright still suffers and feels the need 


of further redress of grievances, after our real endeavor to publish both entire and 
verbatim his letter in our July number, can be seen in the following communica- 
tion, whose brevity gains it a place in our columns. We are sorry a word of that 
letter got changed in going through any department of our establishment, and 
especially so serious a change as ‘‘ company” to “‘ firm."’ It was accidental, for the 
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original copy now appears as unaltered as when received. We are sorry. We did 
not mean to do so. Furthermore, if any rumors that we passed along are un- 
founded, we repent of our conduct. We beat our breast and cry ‘‘ Alas my fault, 
my fault, my grievous fault !"" Now, so far as the present case is concerned, 
may this be our last call to try to rectify Wrighted wrongs or wronged Wrights. 
With this we cheerfully give Mr. Wright the last word without further note or 
comment. If, however, he is ready to deny the charge of proselytism, instead of 
justifying it, our columns are still open to his pen. 


[To THE EDITOR OF THE SPECTATOR.] 


The new charge presented in the July SPECTATOR, viz; ‘‘ that Mr. Wright left 
the John Hancock company and became its enemy because he was refused its gen- 
eral agency" etc., is entirely erroneous. My reason for leaving that company is 
very different from the one assigned in the charge. I am still in blissful ignorance 
of such refusal, and still cherish the belief of the last four years, that I might have 
enjoyed that honor. 

A few copies of the ‘‘circular issued a long time ago,” to which reference has 
been made, are left, and may be had by those whose curiosity to see it has been 
awakened. 

The substitution of the word ‘‘ firm’’ for ‘‘ company,” in the sixth paragraph of 
my letter, is unwarranted and makes me seem to say what is not correct. 

In the two letters selected from your numerous ‘‘ communications on the subject 
of Mr. Wright,” appear the words ‘‘ mischievous," ‘‘ troublesome,” ‘‘ mystify,"’ 
“confuse,” ‘‘ mislead,"’ ‘‘ unfair,” and ‘‘ misrepresentations."" ‘To the ‘‘ troublec”’ 
members of the ‘‘ profession" whose long pent-up, biliary secretions have burst 
forth in copious discharges, I can offer but little consolation, but I am ready to 
offer all reasonable satisfaction to any policyholder who will come forward and 


show wherein I misled or tried to ‘‘ mislead,"’ ‘‘ mystify"’ or ‘‘ confuse’’ him, or in 
any manner to influence him by ‘‘ misrepresentations” or an ‘‘ unfair mode of do- 
ing business."’ 


I again thank THe SPECTATOR for the privileges accorded to me. 
New YorK, Fuly 12, 1878. SAMUEL WRIGHT. 





AN INFLAMMABLE BUILDING. 
(To THE EDITOR OF THE SPECTATOR.] 


THIS may inform you that the Platt & Osborn or Osborn block of 
this village has been on fire four times, commencing January 27th and ending 
June 14th—three times the same week, twice the same day—the occupant of the 
store where the fire was found sleeping the while therein. How many fires in that 
store should there be to render the block uninsurable? The building is a cheap, 
wooden structure, well insured, though your informant does not know in what com- 
panies, but thinks that the companies interested therein now or those which may 
be hereafter, would like to be posted in regard to this matter, and certainly the 
better class of our citizens would like to have the building stand. 


CLINTON, N. Y. Fuly 2, 1878, M. B. STETSON. 





ANSWERS TO CORRESPONDENTS. 





|THIS department is established for the convenience of our readers 
who have queries to make upon topics connected with fire, life and marine insur- 
ance. They are invited to avail themselves freely of the facilities thus offered 
to them, and to address their communications to the Editor. 

Correspondents whose questions are not answered in the first issue of THE 
SPECTATOR, after they have written to us, may understand that the delay is un- 
avoidable, and is generally caused by lack of space.] 





A MATURED ENDOWMENT POLICY IN THE CHARTER 
OAK. 
{To THE EpIToR OF THE SPECTATOR.] 


BEING one of those unfortunate enough to hold a mutual endowment 
policy in the Charter Oak Life insurance company, and which I have not scaled, 
I would like to know in behalf of others, as well as myself, if there is anything in 
the new amendments to their charter which will prevent us getting a judgment for 
the full amount of our claims, and collecting the same. 

By answering in your next issue you will much oblige— 


MADISON, WIs., Yune 25, 1878. UNDERWRITER. 





[This letter came too late for our ‘‘ next issue" after its writing, but we now 
give it a place and say in reply that, though the writer does not give the date at 
which his policy matured, we suspect that whether he can recover the full amount 
of his policy or not is a purely legal question and one which we should be in dan- 
ger of usurping judicial functions to answer, if not in fact of anticipating its full 
decision by the courts ; for if we mistake not a test case has already been brought 
Which seeks to enjoin the company from paying any policyholder whatever more 
than 60 per cent of his policy claim. 

As to whether the new charter amendments prevent getting judgment for the 
full amount of such matured endowment claim, we do not see that just such a case 





is decided in the new charter. The charter amendment provides that any policy 
which has lapsed since August 1, 1877, by non-payment of premium, may be re- 
newed within sixty days after the first election of directors provided by the act, for 
such proportion of the amount insured as has been accepted by a majority of the 
policyholders. Sections which follow this provision read as follows : 

SEc. 12. This act shall in no manner impair or qualify the obligation of any 
contract, liability, note, or debt of said company, either in donee of or against it, or 
the evidences thereof, nor in any manner affect the title to any property or estate of 
said company, or in any manner impair the rights of the present holders of poli- 
cies of insurance in the same. 

Sec. 14. All surplus or profits which may hereafter be realized or gained out of 
existing unadmitted assets, or assets of whatever nature now owned by said com- 
pany, and from the future premium payments made on existing policies, shall be 
equitably distributed among such policyholders only as have, by agreement with 
said company, consented to surrender to said company a portion of the reserve 
upon their said policies, either by reduction of the amount insured or otherwise, 
until such time as the said amounts surrendered shall be reimbursed to said 
policyholders in full, in such equitable manner as may be determined by the 
directors. 

It will be seen by the above extract from the 14th section that classes of policies 
are not distinguished, and no doubt the amendment contemplated a universal 
scaling. The courts, however, may construe the writer's policy as a matured obli- 
gation and allow his full claim. 

In general we may say that we advise policyholders to submit their policies to 
the 4o per cent reduction at once, as a continued policy in a solvent company is 
better than in one which is closed with the delay and expense of a receiver. The 
Connecticut commissioner says of the Charter Oak in his life report : 

The company as now organized is managed with the highest degree of intelli- 

ence and efficiency. If policyholders will faithfully stand by it, in a few years 
the amount they have scaled on their policies will be fully restored, and they will 
have —. and full insurance under their original policy contracts.—ED. SPEC- 
TATOR. 


THE DELAWARE STATE FIRE AND MARINE. 
[To THE EpDIToR OF THE SPECTATOR.] 





PLEASE inform me of the standing at present of the Delaware State 
Fire and Marine insurance company. Some time ago it was in rather bad oder, 
and left North Carolina, but has come back under new auspices, and is seeking 
business. Is the company solvent and entitled to credit? The general agents 
inform me that it will enter New York in July. Do you know anything of that 
report ? JAMES SOUTHGATE. 


(The Delaware State Fire and Marine insurance company is under the same 
management as heretofore. The company is generally looked upon as being a 
wildcat of the worst species, and without the remotest chance of being admitted 
to New York state. Some men of personal wealth may be connected with it, but 
we have no evidence that the stockholders have even paid up their stock sub- 
scriptions in cash, and so far as we know the company does business in only one 
state where a sworn statement of its condition is required. If, in spite of the usual 
safeguards which commend insurance companies to public favor, this company is 
strong and good and only afflicted with modesty, we shall rejoice to learn the 
fact.—Ep. SPECTATOR.) 





THE MICHIGAN MUTUAL LIFE. 
(To THE EDITOR OF THE SPECTATOR.] 


A CLIENT of mine is anxious for some information regarding the 
status of the Michigan Mutual Life insurance company. He has a policy in that 
company, taken out while residing in Michigan, but having lately removed to this 
city, and the company not doing business in this state, he is unable to ascertain 
how the company is regarded. I will thank you to inform me if you regard the 
company favorably. 


ROCHESTER, N. Y., Fudy 8. jJ. H. D. 


[The Michigan Life has now been doing business for a period of about eight 
years. It has a paid-up capital of $250,000, according to the just-published report 
of Hon. Samuel H. Row, Insurance Commissioner for Michigan. The total 
admitted assets of the company at the beginning of this year amounted to 
$917,843, and the total liabilities, exclusive of capital, were $691,618, showing a 
surplus as regards policyholders of $226,225 over all obligations, including an 
ample re-insurance reserve. The net premium income last year amounted to 
$308,262 ; the interest income to $62,602, making a total income for the year of 
$370,864. The total payments to policyholders amounted to $220,036 ; dividends 
to stockholders, $21,780; management and other expenditures to $96,636, making 
the total disbursements for the year $338,452. 

A very thorough investigation of the company was made by Commissioner Row 
last year, and from the commissioner's official report of that investigation we 
extract the following ; 

The mortgages, in number, and amounting to $6a1. 307.84, are first liens 
upon real estate in Michigan, Ohio and Indiana; to which states the business of 
the company is confined. These securities were carefully examined as to form, 
execution and title, and corrections were made as to any real or apparent defect 
in the abstracts of title. The original loans and subsequent payments of interest 
were traced through the 

The rate of interest in each case is ten per cent, payable semi-annually, and the 
loans appear to have been placed with great care. Two hundred and thirty-nine 
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mortgages are upon improved farms, embracing twenty thousand and twenty-four 
acres. Data were secured for a re-valuation of the real estate upon which the 
mortgages rest, if it should hereafter be deemed necessary. 

The real estate owned by the company was obtained by mortgage foreclosure 
during the ten years of its business. 

The Michigan bonds cn deposit with the state treasurer were examined and 
found, like the other assets enumerated, to be the Jona fide property of the com- 
pany ; $58,000 of mortgages are also deposited in the state treasury. 

Of the items of assets not admitted by the commissioner, in all amounting to 
$72,661,96, it is proper to say that much of it will undoubtedly be realized upon in 
the future, but it is not now accounted under the rulings of the department, which 
do not admit as available assets loans upon personal security. By the investment 
in commuted commissions the company has $375,000 in annual premiums, which 
are free from all future commissions to agents. 

The number of policies in force July 1, 1877, was 5,745, insuring the sum of 
$11,839,258. The policies were checked one by one from the policy registers, and 
the re-insurance reserve was ascertained by seriatim valuation. 

The books, records ana system of accounts were examined in detail and found 
to be in complete order and accurately kept. 

The commissioner finds the company able to comply fully with the law, and 
believes that its affairs are managed with strict integrity. 


We have only to add tothe above, that it appears to us this company is fully 
established, is carefully managed, and is, beyond question, entitled to public con- 
fidence. As it is the only company in one of the most prosperous and progressive 


of the western states, we believe that it is destined to a brilliant future, and unless. 


its stock should get into the hands of unscrupulous speculators, those who take 
out policies now will hereafter be abundantly satisfied with the working of the 
company.—Editor of THE SPECTATOR.] 











EDITORIAL OPINION. 


THE ABUSED ATLANTIC MUTUAL LIFE. 


LONG ago, when a receiver was appointed for the Atlantic Mutual 
Life, THE SPECTATOR reviewed the case and uttered a protest which in- 
volved no uncertain sound. Among the many crimes which are to be 
laid at the door of the New York Insurance Department, none are per- 
haps more conspicuous than the unwarranted and outrageous slaughter 
of the Atlantic Mutual Life. The company has never been impaired as to 
its policyholders, but has always shown a respectable surplus in their 
favor. Nevertheless, in public opinion, the company has been impaired 
and its influence almost destroyed by the train of influences set in motion 
by Superintendent Smyth. The orderly series seems to run thus: Super- 
intendent Smyth, then the Attorney General and then Judge Westbrook. 
If we go back to the time when the company was brought before Judge 
Westbrook, at special term, on an attempt made to levy upon the stock- 
holders to make up the impairment of capital, we shall see all along from 
the very concessions of the judges themselves, how little real occasion 
there has been for the legal actions which have brought the company to 
its present status. 

Judge Westbrook says at this hearing for a levy upon the stock- 
holders : 

I don’t do this because I think the company is insolvent or that it has 
been mismanaged ; I say again that I consider the company solvent as 
regards its policyholders, that it was as well managed and will compare 
favorably with any other company, but that in the present state of the 
public mind I think it best for the future prosperity of the company that 
that course should be taken. 

But the course of levying upon stockholders was found impracticable, 
and so when the case came up again after adjournment, this same 
Judge, who was so certain of the company’s solvency but a short time be- 
fore, threw it into a receiver's hands with the statement: “It appears 
to the satisfaction of this Court that the assets and funds of said com- 
pany are not sufficient to justify the further continuance of insuring 
lives.” 

The attorney for the company manfully opposed this receivership from 
the first, but not having been able to prevent its appointment he has tried 
to oust the receiver in the lower courts. Having failed there, he has 
carried the matter to the Appellate Court where a decision has finally been 
announced by Judge Folger. The Judge decides to retain the receiver, 
but so modifies the order which appoints him as to forbid his taking the 
securities deposited with the Superintendent of the Insurance Depart- 
ment, and also forbids any attempt to dissolve the insurance company. 

Although the company did not gain its case in attempting the removal 
of the receiver, yet it is interesting to note one portion of Judge Folger’s 
decision as evincing his misgivings, or as showing what his real decision 
might have been could he have heard the case of the company for the first 
time before it had been branded before the public by a lower court, and 
thus nearly all the mischief occasioned already, which was in the power 
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of any court to do. In his review of the case, among other things Judge 
Folger expresses himself as follows : ‘ 


We are free to say, that on the simple knowledge of the con 
the company given by the proofs in the case, we should have 
for some time before we should have taken the severe and 
measure of entering into the control of the affairs of this company b 
putting a receiver over it. And we are not willing to assent to the 
position of the Assistant Attorney-General, that the special term havi 
been satisfied from the evidence of the propriety of such a measure thew 
is naught for this court to review. It is a great power which is put ion 
the hands of the Superintendent of the Insurance Department and into 
the special term—that of arresting the course of these companies, and it 
is not to be used without great caution and judicious consideration lest 
it become destructive and intolerable ; and it is for the general term and 
for this court to critically scrutinize the proceedings in every case and de- 
termine with care whether good cause existed for interference and 
whether there is sufficient reason for continuing it. , 


dition of 
deliberated 
disturbing 


The judge shows in this language that he fully appreciates how very 
serious a thing it is to interfere with the standing of an insurance com- 
pany, and its moral status before the world, by any interference of out- 
side authorities, unless the case positively calls for it. In fact, there is 
little doubt from the tone of his remarks, but that he would have rendered 
a different decision had not the damage already been inflicted upon the 
company, which it was beyond his power to wholly recall. The outraged 
policyholders of the Atlantic Mutual Life have, therefore, to look to the 
New York Insurance Superintendent for the original cause of all their 
woes. We need not say to our readers that this primal act of the Super- 
intendent was a monstrous perversion of his power, nor that there were 
personal and political ends to be subserved in this action. The first 
mover in this whole outrage is the author of all the discussion which has 
followed, and of the impaired moral status of the insurance company 
which has grown out of it. 

That all this disturbance about the Atlantic Mutual Life was unneces- 
sary appears in the latest report of its receiver, giving the condition of 
the company on December 31, 1877. This report shows the company’s 
assets, estimated at their market value, to be $1,234,626, and the total 
liabilities, $1,210,111, leaving a clear surplus as regards policyholders of 
$24,515. The original capital stock of $110,000 shows an impairment of 
$67,285, but what is a guaranteed capital for, except to meet just such 
losses as those to which this company has been subjected? The com- 
pany neither exhibits now, nor has it shown formerly, any such condition 
as to demand the appointment of a receiver, with all the expense and 
loss which such an appointment inevitably makes for the policyholders of 
the company. We can only set down the case of this receivership and 
its attendant evils, as one of the many crimes which have darkened the 
records of the present Superintendent of Insurance, and one for which 
the policyholders of the Atlantic Mutual Life, and the public must hold 
him responsible. 

The last reported movement in the world of litigation involving the 
welfare of this unfortunate company is a motion for the special term, to 
be held in Albany on the last Tuesday in August, to have the manage- 
ment of the company restored to the stockholders, on the ground that its 
present surplus is some three times greater than at the time of the last 
report of the receiver on December 31, 1877. 





A DANGEROUS SCHEME TO ENTICE WESTERN MAN- 
UFACTURERS. 


‘‘MUTUAL insurance—mutual safety” is the seductive caption to 4 
highflown circular ostensibly issued by certain manufacturers of the 
west, setting forth in glowing colors the especial advantages of the 
mutual plan in fire insurance, as if it were something new, or a subject 
upon which a popular verdict had not already been emphatically passed. 

Mutual fire insurance is by no means a novelty ; nor are the promulga- 
tors of the circular in question the originators of this plan of insurance. 
The mutual system is one of the oldest known in the business of under- 
writing. It has had its experience and has made its record. It wou!d be 
useless to discuss at this time the gros and cons of mutual insurance. We 
will say in brief, however, that under certain conditions of society and of 
business, the mutual system, pure and simple, might, and doubtless 
would, be found to work satisfactorily, in affording adequate security at 
minimum cost. In the abstract all forms of insurance involve mutuality, 
the mutual feature being a contribution by way of premium paid by each 
insurant for the good of all. The purely mutual system, as distinguished 
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from the stock, which is the more common system at this time, is not 

adapted to the requirements of these days. The present conditions and 

methods of business have rendered the mutual system in fire insurance 

obsolete and impracticable in meeting the wants of insurants, and for 
this latter reason more than any other the mutual system has disappeared 
almost wholly in practice, and, with very few exceptions, is confined with 
varying fortune to what may be properly termed country insurance. 

While we admit the mutual system, as ordinarily understood, to be 

wholly legitimate in theory, we affirm that itis not practicable, nor suited 

to the requirements of the times, and, therefore, in practice is a failure. 

But, returning to the circular in question, by which it is proposed to 
organize the “ Western Manufacturers Mutual insurance company,” we 
find the scheme contemplates organizing a mutual company for the pur- 
pose of insuring western manufactories or special hazards only ; and from 
the list of names given, we discover that nearly every promoter is en- 
gaged in the saw mill, planing mill, or other equally hazardous lumber- 
working interest—risks which as a class, have been especially unprofitable 
tothe companies that have undertaken to carry them. Indeed, many 
companies have declined altogether to write upon this class of property 
on account of the disastrous losses it entails. It may in truth be said 
that this co-operative or mutual movement has, in a measure, been forced 
upon this class of risks in order to secure any insurance. In view of the 
notoriously bad character as fire risks, of the greater proportion of wood- 
manufacturing and wood-working establishments in the west, and in view 
of the further fact that on account of this bad character, and the losses 
upon these risks, they have been refused by many of the best and most 
experienced companies of the country ; the attempt to organize a mutual 
company confined to these risks only promises anything but success, 
If the stock companies, charging excessively high rates of premium, as 
is claimed, failed with all their care and supervision to make money upon 
these risks, how in the nature of things is it possible for a mutual com- 
pany to succeed ? 

The circular, in an alluring way, informs us that success isto be attained 
by “great care in the acceptance of risks,” which is all very proper and 
sounds well in theory, but in practice this “‘ great care” would amount to 
very little ; certainly nothing as an element of success as compared with 
the practice of stock companies, for the latter aim to exercise the utmost 
care in the selection of risks, besides resorting to the additional safe- 
guard of supervision by experts. 

Then, again, the success of this proposed mutual is to be rendered 
more certain because of the non-employment of agents, thereby cutting 
off the liability to have bad risks thrust upon it, through the incentive of 
commissions. This sounds very pretty, and the novice might really 
think that the secret of success had been found in the non-employment 
of agents. But as each insurant under the proposed scheme is to act as 
his own agent, the incentive being, as he is led to believe, insurance for 
little or nothing as compared with present rates, it is not difficult to see 
that the insured would have an incentive to impose upon the mutual a 
poor risk, greater even than the commission incentive of the agent. But 
to guard against poor risks, surveyors are to be employed to examine 
property proposed for insurance ; but just how these examinations are to be 
made, with any greater degree of safety to companies or any less expense 
than under the stock plan are points quite difficult to see, and in our 
opinion they are points that cannot exist. 

On the score of expense of management we do not believe it possible 
for a mutual company attempting to do a general, that is, a widely ex- 
tended, business to operate upon materially less expense proportionately 
than stock companies. The matter of expense is not necessarily deter- 
mined by the character of a company, whether stock or mutual, but is 
governed by the nature and extent of business done, A mutual com- 
pany’s expenses may be proportionately greater than those of a stock 
company. It is begging the question to claim that expenses will 
be less, 

It is not true, as claimed, that mutual insurance is the safest. To be the 
safest, it must be the strongest, which it is not. No mutual company is 

as strong in its premium notes as a properly organized stock company is 
in its capital and cash assets. The capital and assets of a stock company 
are tangible and immediately available for losses, while the notes of a 
mutual company are not, for they merely represent a contingent indebted- 
hess, to be collected in whole or part as may be necessary. In brief, the 
whole advantage claimed for mutual insurance by its most zealous sup- 
porters over stock, is its cheapness, while the objections to it are quite 





numerous and potent. From the record of mutual insurance throughout 
the country, but most especially in the west, where it has already had its 
day, we do not think an enterprise like the one contemplated in the 
Western Manufacturers Mutual insurance company will prove a success. 
However plausible in theory, we believe the scheme impracticable as a 
reality, and while we have naught to say against the enterprise of its pro- 
jectors, who have the undoubted right to make the experiment, as it is in 
its object legitimate, we are forced to predict a failure in the end, We 
can see no reason why the experience of this projected enterprise should 
differ materially from the common experience of mutual fire companies 
generally, and western mutuals particularly, 

According to the Lumbermans Fire Record for 1877, we find upon a 
list of 138 saw, planing and shingle mills, located principally in the west, 
the losses amounted, in round numbers, to about $2,000,000, and so severe 
have been the losses upon this class of risks in Michigan and Wisconsin, 
that many companies have retired their agencies from the lumber districts. 
Turning back further to 1874, we find that upon forty saw mills reported 
upon, the losses were 85 per cent of the insurance. And again in 1875, 
we find that thirty-eight saw mills burned, involving a loss of over $800,000, 
With these facts entering prominently into the record, we do not think the 
prospect very encouraging for the proposed partnership for underwriting 
factories and saw mills. 








UNLAWFUL DIVIDENDS BY FIRE INSURANCE COM- 
PANIES, 


A COMPARISON of the statements made by the New York state 
fire insurance companies at the beginning of the year, with the statements 
which they have just communicated to the State Insurance Department, 
reveals pretty conclusively that more than one of the companies have de- 
clared unlawful dividends during the last six months. That stockholders 
are eager to receive dividends, and that many times officers find it difficult 
to resist the clamor of their stockholders, do not furnish sufficient reason 
for violating an explicit law ; moreover, the unwisdom of trenching upon a 
company’s accumulations when the margin between assets and liabilities 
is small is so apparent that it is almost impossible to condemn the prac- 
tice too strongly. Our object in calling attention to the matter at this 
time is to prevent, if possible, a declaration of any further unlawful divi- 
dends by the fire insurance companies of New York state, At the same 
time, it is necessary to inquire why the Superintendent of the Insurance 
Department does not take the matterin hand. He has almost supreme 
power to ascertain a company’s dividend-paying capacity under the law, 
and the law itself is quite unmistakable as to the remedies and penalties 
which must be enforced in the case of a company declaring an unlawful 
dividend. Certainly no insurance officer can plead ignorance of the law, 
even though such ignorance should be a valid excuse for violating the 
law. It is probable, however, that some of the directors and many of the 
stockholders of fire insurance companies do not know within what limita- 
tions their companies may pay dividends. For their benefit we will give a 
clear and compact condensation of the statute. 

Section 12 of the New York fire insurance law of 1853 provides that 
no fire insurance company shall make any dividend except from the sur- 
plus profits arising from its business. In estimating surplus profits there 
must be reserved therefrom, frs/, a sum equal to the whole amount of pre- 
miums on unexpired policies ; second, all sums due on mortgages, bonds, 
and book accounts, of which no part of the principal or the interest 
thereon has been paid during the last year, and for which foreclosure or 
suit has not been commenced for collection, or which, after judgment 
obtained thereon, shall have remained more than two years unsatisfied, 
and on which interest shall not have been paid ; and ¢4érd, all interest due 
or accrued or remaining unpaid. It is provided, however, that a dividend 
not exceeding ten per cent in any cne year may be declared when the 
company shall possess, in addition to the amount of its capital, and of 
such dividend and all actual outstanding liabilities, a fund equal to one- 
half of the amount of all premiums on policies not terminated at the time 
of making such dividend. Any dividend made contrary to these proyis- 
ions shall subject the company making the same to a forfeiture of its 
charter, and each stockholder receiving it to a liability to the creditors of 
the company to the extent of the dividend received, in addition to the 
other penalties and punishments in such case made and provided. It is 
provided, further, that these provisions shall not apply to scrip dividends 
declared by participating companies, except that such scrip dividends 
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shall only be paid out of the surplus profits after reserving all sums as 
hitherto specified, including the whole amount of premiums on unexpired 
risks. 

It will be seen that in the foregoing section there is no recognition of 
the right of an insurance company to water its capital. For nearly 
twenty years after the passage of the general insurance act of 1853 it 
was unlawful for any fire insurance company to make a stock dividend. 
The vicious practice of watering capital was not permitted. In 1869, 
however, the present officers of the Home insurance company, of New 
York, in order to prepare the way for watering their capital, secured the 
passage, by the New York legislature, of the following provision, as an 
amendment to the nineteenth section of the fire insurance act of 1853: 


And whenever any company formed under this law shall have accumu- 
lated and be in possession of a fund, in addition to the amount of its 
capital stock and all actual outstanding liabilities, in excess of one-half 
of the amount of all premiums or risks not terminated, such company 
may increase its capital stock from such fund, and distribute said increase 
pro rata to the stockholders of such company, provided, always, that such 
increase shall be equal to at least twenty-five per cent of the original 
capital stock of said company, and shall have been approved by the 
Superintendent of the Insurance Department, and authorized by at least 
three-fourths of the board of directors of said company ; and provided, 
also, that any company may hereafter make and declare dividends as pro- 
vided by the provisions of the general insurance act.” 

The passage of the foregoing section was followed in 1870 by a “ water- 
ing” of the Home capital, and again in 1875 the operation was repeated, 
the increase, in each case, being half a million dollars, so that 33 per cent 
of the company’s present capital consists of “ water,” to use the parlance 
of the stock market. It was an open secret at the time, as explaining the 
motives which prompted so much zeal in procuring an objectionable 
amendment to an old established law, that the officers of the company 
received a large bonus, or commission, on these stock additions. Of 
course they procured from their board of directors authority for paying 
themselves this emolument, but, we are informed, the question was never 
submitted to the company’s stockholders, and therefore there is some 
doubt as to the legality of the appropriation, considering that payments 
of money by directors to themselves generally require the sanction of 
shareholders. However that may be, the facts of the case stand as a pre- 
cedent, and so long as this objectionable law remains in force there will 
be an incentive to the executive officers of our insurance companies to 
strain the resources of their institutions by the declaration of stock divi- 
dends. The law as it stands should certainly be amended, if not abolished 
altogether, not merely because a fire insurance company, of all institu- 
tions, is the last in the world in which the watering of capital should be 
permitted. It is very different from the declaration and payment of a large 
cash dividend, because in that case there is no increment of capital to 
share in subsequent dividends. A stock dividend, as everybody knows 
constitutes a permanent addition to capital, demanding from the institu- 
tion an increased volume of business, and, sooner or later, when competi- 
tion and rivalry between companies become intense, will be likely to 
entail damaging results, either in respect of passing dividends, thereby 
depreciating the market value of stock, or in respect of the declaration of 
unlawful dividends. But this particular law is specially objectionable, 
inasmuch as by taking advantage of its provisions a company is enabled 
todo that which other companies are expressly prohibited from doing. 
The general insurance act requires that no company shall write a policy 
for more than ten per cent of its capital. By the watering operation, and 
without paying in a single dollar of additional capital, the Home company 
got itself enabled to write policies of $30,000 each on a Single risk 
whereas it was previously limited to $20,000, Not only that, but under 
the ten per cent dividend limitation, as specified in section 12 of the law 
of 1853, the Home could only divide $200,000 in any one year ; in accord- 
ance with the amendment to section 19 the company can now divide 
$300,000. A law which opens the door to a violation of a previous law, 
but accords the privilege only to such company or companies as may 
choose to take surplus earnings and convert them into a stock obligation, 
is an ingenious contrivance, certainly, which may challenge admiration, as 
to the novelty of the invention, but it is hardly a law which ought to 
remain permanently in force. For that reason we say the law must be 
amended, if not abolished entirely. 

We regret to note, in a circular issued by the Home Fire company, of 
New York, on a recent anniversary occasion, a glaring mistatement, in- 
iended to serve as an excuse for the watering of the company’s capital. 
Doubtless, during the recent period of large losses and inadequate rates, 





ta 
the company has felt its watered capital to be rather burdensome But 


we do not see why the plain provisions of the law should be Misrepre. 
sented. And we can only conclude that the president of the compan 
who in insurance matters at least has the reputation of being a talenad, 
well informed, if not unprejudiced, man, must have unwittingly Weeden 
in his construction of the law, when he says that the watered additions to 
the capital were “ made from the surplus earnings, which, under the law 
of this state, cannot be divided in cash, but may, from time to time, be 
devoted to a permanent increase of the capital.” If this means anything 
at all, it means that surplus earnings can only be divided by adding them 
to the capital, which is simply ridiculous. The fact is, as any one can see 
by reading the provisions of the law which we have cited, that a company 
may “divide in cash” a//its accumulations in excess of a sum equal to 
the whole amount of its premiums on unexpired risks, provided, how. 
ever, that there be also a reserve for delinquent mortgages, bonds and 
book accounts as specified. If its accumulations are not thus in excess, 
then it may “ divide in cash” not exceeding ten per cent, provided that 
after such dividend is paid out there shall remain, in addition to its capi- 
tal and all outstanding liabilities, a fund equal to one-half the amount of 
all premiums on unexpired risks, To make the working of the law 
clearer, let us take, for illustration, the sworn statement of the Home, as 
of January 1, 1878, and see what dividends it could have made under 
either section of the law: 
Assets, Jan. 1, 1878 

Appropriated as follows : 
For capital 


‘unpaid losses : ; 
* other liabilities excepting unearned premiums 


Balance of assets ‘* reserved” for dividends, unearned premiums, and surplus... $2,853,136 


Now the same statement shows that the “ whole amount of premiums 
on unexpired policies” on January 1 was $3,545,269, and one-half of 
that amount is $1,772,634; so that under the original law, and if there 
had been no amendment,—as the balance of assets ($2,853,136) over 
capital, unpaid losses, and other liabilities, excepting unearned premiums, 
did not exceed, but fell $700,000 below, the gross premiums on unexpired 
risks—the company could have “ divided in cash” only ten per cent on its 
former capital of $2,000,000. But the effect of the amendment is to per- 
mit a cash dividend of ten per cent on the watered capital of $3,000,000, 
which is equal to fifteen per cent on the old amount. But the amendment 
also permitted a stock or water dividend to the extent of more than one 
million dollars—fifty per cent on the former capital, or thirty-three per 
cent on the watered amount. From this analysis of the law our readers 
will see its inconsistency, and at the same time how easy it was for Mr. 
President Martin to make a blunder in attempting to define it. 








AVERAGE MAGNITUDE OF LIFE POLICIES 
DECREASING. 


THE SPECTATOR, in a previous issue, in discussing the subject ofa 
new field for life insurance, showed that its benefits should be extended 
to the humbler and poorer classses which hitherto had been largely over- 
looked. Of course the tendency has been, upon the agency system paid 
by commission, to solicit insurance from those persons who are able to 
take large amounts ; but life insurance, if it is a real good, or if of any 
benefit whatever to the insured, should not only be made available for all 
people, whatever their circumstances, but should be properly brought be- 
tore them and their attention called to its advantages. In looking at the 
tabular statistics of the life companies for the last ten years, while there is 
an apparent loss to the business, regarded as such, there is, nevertheless, 
one indication which bespeaks a healthful condition for the future of life 
insurance and a growth in the right direction in the average amount of 
risks taken, It will be seen by the following table, which gives the new 
business for each year during the past ten years of all the companies do- 
ing business in New York, both New York companies and those of other 
states, that the average amount of insurance to each policy has declined 
from nearly $3,000 to but little over $2,000. The table gives for each year 
the number of companies doing business, the number of new policies 
issued, together with the amount, and also the average amount per policy. 
It is curious, however, to see that this decline has not been constant, but 
like the vibrating wave of an ebbing tide. Thus if we find the difference 
between these averages for the different years, we shall get for the first 
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amount respectively of $213, $179 and $150. The 
average increase of $104, the next year a decrease 




















of $94, then 
gnally a decline from 1876 to 1877 of $173: 
——— ————— “= 
| a New Pouicigs Issugp. 
VEAR. Com- aia. coma . age aaa ona 
| _ No. Amount, Average. 
55 201,922 $579,657,371 $2,871 
71 231,269 614,762,420 2,68 
73 237,180 587,863,236 2,479 
68 209,753 488,665,022 2,329 
54 201,366 489,924,857 2,433 
55 199,050 465,614,001 2,339 
5° 144,783 351,803,670 2,429 
45 133,095 299,276,337 2,248 
38 99,036 232,665 ,4 2.349 
34 81,909 178,283,617 2,176 
eer | 1,739,363 $4,288,516,020 $2,466 





This exhibit shows, though not a constant, yet a general, decline of the 
average amount of insurance taken, and, as already remarked, it seems 
that life insurance, like every other kind of business, is to find its proper 
level in the wide distribution of its benefits at the lowest rates which can 
be afforded to those who have need of them. The simple truth to be 
enunciated is that life insurance is about descending from a wholesale to 


aretail business. 





THE attention of fire underwriters ought to be called to the extremely 
hazardous nature of most risks on summer hotels. With few exceptions, 
these luxuries feel the oppression of the hard times from first to last. As 
is well known, comparatively few of the whole number are making any 
money, beside the fact that some from unwise location or construction, or 
from reversion of the fickle popular preference, are left hopeless of becom- 
ing paying investments at any future time. Besides the fact that these 
hotels are wooden structures and naturally inflammable from their struc- 
ture and uses, there is a moral hazard to be looked for which is commen- 
surate with the temptation of the unfortunate owner ; and one large ele- 
ment in measuring such temptation is found in the figures of the insurance 
policies, Such risks should be taken only at the lowest appraisals of 
value and with a three-quarter value clause in the policy besides ; and as 
the season of summer recreation draws to a close, it would no doubt be a 
wise policy of self-protection on the part of insurers to cancel many a 
policy of insurance. 





AMONG the papers read at the recent convention of fire insurance 
agents at Syracuse, was a report prepared by Mr. A. E. Moore, manager 
of the eastern department of the Lycoming insurance company, on “ The 
Advisability of a Minimum Tariff.” We have only lately had an oppor- 
tunity to read this report, when we were at once impressed with a sense 
of the novelty and interest of some of the views which it contained. Mr. 
Moore defines a minimum tariff to be “such a schedule of rates as will 
first provide a revenue sufficient to pay all losses and expenses incident 
to the class of risks embraced by it; and second, secure a fair and just 
margin of profit to the underwriter.” If it were possible to ascertain the 
precise cost of insurance, underwriting could be reduced to a mathemati- 
cal certainty ; but the present knowledge of underwriters concerning the 
cost of insurance is inadequate, and not only that, but it is impossible to 
acquire this absolute knowledge, owing to the nature of this business. 
Mr. Moore shows that the elements of hazard are constantly varying 
and that the experience of one decade will not answer for a succeeding 
decade, On this point he remarks as follows : 


Without discussing in detail the large variety of facts which should 
enter into a proper determination of this cost, even for any considerable 
period already past, or enlarging upon the impossibility of obtaining 
them, let us suppose that we are able to ascertain the cost of carrying 
each class of risks for the last ten years ; would it furnish a safe basis for 
determining a proper minimum tariff for a like period in the future, whose 
chances and changes are as yet unknown? 

Is not the country growing too fast, and changing too rapidly as it grows, 

h in its physical and business character, to safely adopt the experience 
of one decade as the standard of another? One kind of business builds 
4 town and in a few months another takes its place, requiring new build- 
ings, machinery and appliances. 
ue ew methods of doing business, and fresh hazards are constantly aris- 





The financial condition of localities, as well as of the country at large, 
is fluctuating and uncertain. The present condition of affairs is so largely 
the result of phenomenal causes, as to furnish premises especially inse- 
cure from which to argue the permanent character of the future, and it 
would appear dangerous to rest with a feeling of security upon any previ- 
ous conclusion, when sudden and exceptional events, like the great fires 
of Chicago, Boston and St. John, overthrow the laws of average which 
have obtained for years. 

Mr. Moore also discusses in an interesting way the difficulties menacing 
the whole question of tariffs, and he argues that the tendencies to disloy- 
alty among insurance companies make it exceedingly difficult to formul- 
ate and permanently maintain a tariff of rates. He thinks that if the reg- 
ulation and control of the question of rates were given over to the special 
agents, some of the existing difficulties would be removed and the general 
tone of business greatly improved, for, he says, “ special agents are free 
from all the direct causes that tend to undermine an established tariff. 
On the one hand, they do not feel an undue pressure to increase the vol- 
ume of business, nor, on the other hand, does the question of commis- 


sion warp their judgment.” 





A CORRESPONDENT, on another page, asks, regarding the character 
of the Delaware State Fire and Marine insurance company, and in reply 
we express decided doubts as to its character, judging from its general 
reputation. In the Maryland report, just received, the company is in- 
cluded as doing business in that state. That report gives the authorized 
capital as $250,000, with $100,000 paid up. The total assets are reported 
to be $283,714, of which $5,000 are in real estate, $80,250 in mortgages of 
some kind, $27.450 in loans on “collaterals,” $2,290 in bank, $3,012 
accrued interest, $1,085 uncollected premiums, and then, “‘ad/ other 
assets,” more that two-thirds of the whole amount, $164,628, This last 
item is too general and indefinite to satisfy our love of knowledge. Are 
$100,000 of this sum in the form of notes for the capital stock which the 
company claims to be paid up? Weare leftto conjecture, as we are as 
to what is meant by “collaterals.” No government or other bonds are 
reported. The total liabilities are given as $16,709, surplus of assets as 
regards policyholders. $267,005, and as regards stockholders, $167,005. 
The net premiums received for the year are $11,109, with a premium note 
income of $46,529, and from all other sources, $2,662. If this company 
has a legitimate, paid-up capital of $100,000, by what means does it be- 
come possessed of premium notes? Then again, in the liabilities, the 
reserve is given as $6,967, which, if the premiums which they claim to 
have received are correct, is underestimated by at least $25,000. This 
company is doing an extended agency business through the western and 
southern states without complying with any state laws, and the only con- 
clusion that we can form, from its showing as well as its general reputa- 
tion, is that the company is wholly unworthy of public confidence. 








THE Rockford insurance company, of Rockford, Ill., whose reputa- 
tion has been somewhat questionable, published a statement wherein no 
allowance is made for re-insurance liabilities. Western farmers and 
houseowners will do well to take note that a large part of the assets of 
this company consist of promises to pay and other intangible, if not un- 
collectable items. The company does not own a dollar of government or 
state bonds ; in fact, a very small part of its assets appear to be converti- 
ble into cash, so that in the event of any large conflagration, involving a 
number of its risks, it is not unlikely that the company would experience 
not a little difficulty in meeting the claims of losers. It is inconceivable 
what excuse a prudent farmer or house-owner can make to himself for 
taking a policy from the Rockford when there are so many companies of 
unimpeachable standing which will write at reasonable rates. 


BENJAMIN Noyes has been overtaken by Jersey justice, and 
sentenced to eighteen months’ imprisonment at hard labor. The well- 
worn phrase, “Jersey justice,” is not understood to be a synonym for 
injustice, but for that strict, absolute and inexorable justice which has no 
leaning towards the side of mercy and forgiveness. It means a justice 
that cannot be bribed or hoodwinked so but that it knows that punish- 
ment is often better than pardon, and involves more consideration of 
human welfare. Whether Mr. Noyes violated any written statute or not 
in his multifarious insurance schemes, there is little doubt that his 
design was to make money without any very scrupulous or tender regard 
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to the interests of policyholders. It is quite possible that he deserves 
the sentence which he has received at the hands of this stern, Jersey 
justice, which intended no doubt toinflict exemplary punishment. N ever- 
theless, in any crime of conspiracy it is unfortunate that all the conspi- 
ators cannot be duly punished in accordance with their guilt, or, at least, 
that the most guilty ringleaders cannot be the ones to vicariously suffer, 
if a part of the company must make atonement for the sins of the whole. 

' Mr. Noyes was not the only responsible man in the various bargainings 
to which some insurance companies have been subject, and the public 
waits to see justice become as broad in its scope as it has been strict to 
mark iniquity in the individual man. 








SINCE our allusion last month to the favorable result of the New. 
York State Insurance Department'’s official examination of the Knicker- 
bocker Life company, the particulars thereof have been made public. 
After a severely surgical cutting down of mortgages and real estate assets, 
making an allowance for possible or impossible shrinkage in values, 
which would satisfy the most incorrigible disbeliever in the recuperative 
ability of the country and its industries, the Knickerbocker comes out 
with a substantial surplus of $300,000. More than that, the policyholders 
have the assurance that, though it has taken a long time to retrieve early 
mistakes and the backward consequences of an excessive mortality expe- 
rience, the company is at length in the enjoyment of a capable, intelligent 
and judicious administration, If there is any fault to find we should say that 
President Nichols, for a young and successful man, shows just a little too 
much conservatism in keeping the operations of his company restricted to 
narrow limits. There is room in the company for fresh lives, and we see 
no reason why it cannot compete successfully with the other old estab- 
lished companies in getting the share which it deserves of the desirable 
business on reasonable terms. But doubtless Mr. Nichols knows what 
he is about, and he has done so much for the company that there is no 
warrant for questioning the soundness of his judgment now. But we 
have faith that he will yet show the insurance world what can be done 
with a staunch company. 





‘NEWS OF THE MONTH. 


The Organization of State Boards. 


THE organization of State Boards of fire underwriters, in accordance 
with the prevailing sentiment of the Underwriters’ Association of the South, 
expressed in its last annual meeting at Mobile, is going on most successfully in the 
southern and some of the western states. We gave in our last issue reports of 
meetings held for such state organizations in South Carolina and Minnesota, and 
gave the date and place of meeting of other state meetings of which we had not 
received reports at the time of going to press, We continue these reports as 
received. 

First, however, we will give the complete and official list of the committee on 
state associations appointed by the Underwriters’ Association of the south at the 
meeting in Mobile, for we see the list printed with certain errors and omissions. 
The correct list is as follows: 


> 

Alabama.—A. DuMont, W. W. Sublette, Alfred H. Moses, Robert E. Coxe, 
Arkansas.—J. T. Trezevant, W. D. Deane, H. K. Beatty, John N. Moore. 
Florida.—A. M. Cunninghame, L. Mims, A. DuMont, W. J. Whaling. 
Georgia. —W.S. Walker, L. Mims, H. C. Stockdell, Edward S. Gay. 
Kentucky.—]. H.™M. Morris, J. B. Castleman, W. T. Curry, John XN. Moore. 
Louisiana.—W. J. Whaling, C. N. Welshans, L. A. Pires, E: G. Dill. 
Mississippi.—Lee M. Tucker, B, D. Chenoweth, C. K. Knowles, J. B. Mor- 


an. 
o North Carolina.—R. P. Spencer, Jr., J. W. Covington, J. S. Raine, H. C. 
Stockdell. 

South Carolina.—William Thayer, Hutson Lee, Edward S. Gay, J. B. Ezell. 
an D. Anderson, A. Z. Boyer, Thomas Greme, Thomas C. Tim- 

lake. 

Texas.—S. O. Cotton, J. T. Trezevant, W. F. Beers, N. O. Lauve. To confer 
with Texas Association. . 

Virginia.—]. Peetrey, W. S. Walker, J. B. Ezell, and J. B. Morgan. To con- 
fer with Virginia Board. 


ALABAMA. 

The representatives of the fire insurance interest in Alabama met in Mont- 
gomery, June 25th, and formed the Underwriters’ Association of Alabama, by the 
election of R. E. Coxe, of Huntsville, as president; Messrs. W. H. Ross of 
Mobile, A. H. Moses, of Montgomery, and N. D, Cross, of Selma, vice-presidents ; 
Mr. E, B. Joseph, of Montgomery, Secretary and Treasurer. Theabove officers, 
together with A, A, Walker, of Eufaula, and J, R. Adams, of Montgomery, con- 





an 
——— 
stitute the executive committee, The president named the following standin 
committees, as provided by the constitution ; & 


Local Boards and Tariffs—W. W. Sublette, Montgomery: 

Greenville; R. O. Randall, Gadsden. Gomery; J. R. Abrams 
Incendiarism and Arson.—Thomas Peters, Jr., Selma; Israel 

Chas. A. Holt, Mobile. J rael Putnam, Mobile; 
Legislation and Taxation.—B. M. Woolsey, Selma; A. A. Walk : 

R. Adams, Montgomery. amet, Bateata; J, 
Fire Department and Water Supply.—John Maguire, Mobile ; : 

Huntsville ; A. Kayser, Selma. J John L.. Rison, 
Statistics.—Robert Cloud, Tuscumbia; S. H. Beasley, Montgomery; H, p 

Green, Troy. ee 


The following constitution and by-laws were adopted : 


CONSTITUTION. 


ARTICLE 1. This association shall be known as the Underwriters’ Association 
of the State of Alabama. 

ArT. II.—The privileges of membership may be exercised, upon subscribing to 
these articles, and payment of such assessments as may be made by the executiye 
committee by the following parties, to-wit : 

1st. Any local fire insurance company of this state. 

Pe a Any local, special, or general fire insurance agent or agency firm resident in 
this state. 

3d. Any officer or agent of any fire insurance company legally authorized to 
transact business in this state, may become honorary members with the right of 
the floor; Provided, that no company or agency firm shall be entitled to more 
than one vote; and Provided further, that on all questions affecting the subject of 
rates, only local companies and resident local agents of this state shall vote, 

ArT. III.—The objects and purposes of this association are as follows: 

rst. To sustain local boards, by the co-operation of the members of this asso. 
ciation, in establishing and maintaining equitable and uniform rates of premiums, 
and in enforcing their rules and regulations, egy: inducing reliable and solvent 
companies to continue to give sound indemnity to the propertyholders of Alabama, 

2d. To repress incendiarism and arson, by combining in suitable measures for 
the heese. conviction, and punishment of parties guilty of such crimes. 

3d. To devise and give effect to measures for the protection of the common 
interest, and the promotion of such laws and regulations as will secure stability 
and solidity to capital employed in the business of fire insurance; the protec- 
tion of ourselves and companies against oppressive, unjust, and discrimina- 
tive legislation; and to protect our patrons against reckless and irresponsible 
companies. 

4th. To promote harmony, correct practice, and good: underwriting among the 
profession ; the interchange of views, opinions, and personal experience ; and the 
consideration of such matters of a practical nature, pertaining to the business of 
local fire insurance companies and agents, as may be presented. 

ArT. 1V.—The officers of this association shall consist of a president, three vice- 
presidents, a secretary and treasurer, who, with two other members, all to be 
elected by ballot at the regular annual meeting, shall constitute the executive 
committee of the asscciation. They shall hold office for one year, and until their 
successors are duly elected and qualified. 

ArT. V.—Annual meetings of the association shall be held at such time and place 
as the executive committee shall designate. Special meetings may be called by 
the executive committee. 

ART. VI.—It is understood that all persons, on becoming members of this asso- 
ciation, are in honor bound faithfully to observe and sustain, in letter and spirit, its 
constitution and by-laws. 

ART. VII.—This constitution may be altered or amended, at any regular meet- 
ing of the association, by a majority of all the members present. 


By-Laws. 


SECTION 1. The usual parliamentary rules shall govern the transactions of 
business at all meetings of the association or executive committee. 

SEc. 2. The president shall preside at all meetings of the association or execu- 
tive committee. In his absence, one of the vice-presidents shall discharge his 
duties. In the absence of the president and vice-presidents, some member shall 
be chosen chairman pro tem. In the absence of the secretary, the vacancy shall be 
a ey | filled. : 

SEc. 3. The treasurer shall receive and safely keep all moneys of the associa- 
tion ; disburse the same only on the order of the association or executive committee, 
countersigned by the president and secretary thereof. He shall render a detailed - 
statement of receipts and disbursements at each regular meeting of the associa- 
tion, and, at the annual meeting thereof, shall accompany the same with proper 
vouchers. 

SEC. 4. The secretary shall keep a true and accurate record of meetings of the 
association and executive committee ; collect all moneys due the association, and 
pay the same to the treasurer; conduct, under the direction of the president, all 
correspondence of the association, and perform such other duties as may from time 
to time be assigned him. 

SEc. 5. The offices of secretary and treasurer may be held by the same person. 

Sec. 6. The executive committee shall have charge of all financial matters of 
the association. audit all accounts of the same, and, during the interim of the meet- 
ings of the association, have charge of the affairs thereof. : 

SEc. 7. The president, at the annual meeting, shall appoint the following stand- 
ing committees, to consist of three members each, to-wit : s 

1. Local Boards and Tariffs. 2. Incendiarism and Arson. 3. Legislation and 
Taxation. 4 Fire Department and Water Supply. 5. Statistics. 

SEc. 8. At all meetings of the association, the following shall be the order of 
business. : 

1. Calling the roll. 2. Reading minutes of previous meetings. 3. Unfinished 
business. 4. Reports of committees. 5. General business, 6. Election of 
officers, 7. Adjournment. P 

SEC. 9. All resolutions shall be made in writing, and read from the secretary s 
desk ; and, except by unanimous consent, shall be referred to an appropriate com- 
mittee, without discussion. 

SEc. ro. In case of any differences or discussions in any local board, or 
between any local boards, such matters may be referred to the executive com- 
rag whose decision thereon, after full hearing of all parties in interest, shall be 

nal. 

Sec. 11. Local boards shall have exclusive control over the subject of rates; 
Provided, That where there are no agents, or no local board exists, this 4580 
=— may fix minimum rates, to which all the members hereof shall strictly 
adhere. 
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gec. 12. Local boards shall furnish executive committee and secretary of this 
association with copies of their tariff of rates, and also state the territory to which 
said rates apply ; and all the members hereof shall conform to the tariff adopted in 


tec, "3. Should any conflict of jurisdiction arise, the executive committee shall 


ide between the parties. i . 
gC. 14. Such proceedings of the meetings of the association shall be published 
as the executive committee deem important, 

Sec. 15. The president of this association shall not hold office two consecutive 


» 16. The officers and executive committee elect shall enter upon their re- 
spective duties at the time of their election. 

SEC. 17. These by-laws may be altered or amended, at any regular meeting, by 
a majority report of all the members present. 


GEORGIA. 


The local fire insurance agents of the state of Georgia met in Atlanta, June r8th, 
and organized the Underwriters’ Association of the state of Georgia. The follow- 
ing officers and committees were appointed for the ensuing year: 

OFFICERS. 


President—R. H. Footman, Savannah. Vice-Presidents—W. P. Pattillo, Atlanta; 
W. W. Thomas, Athens; D. F. Wilcox, Columbus. Secretary and Treasurer— 
John A. Whitner, Atlanta. 

EXECUTIVE COMMITTEE. 


The above officers, together with J. Gadsend King, Atlanta, and John A. 
Perdue, Atlanta, constitute the executive committee. 


STANDING COMMITTEES. 


(1.) Local Boards and Tariffs—Edward S. Gay, Atlanta; W. W. Thomas, 
Athens; J. er Savannah, (2.) Formsof Policies—C. A. Reitze, Savan- 
nah; C. W. Harris, Augusta; W. F. Groves, Marietta. (3.) Legislation and 
Taxation—W. S. Walker, Atlanta; J. T. Norris, Cartersville; I. C. Plant, 
Macon. (4.) Fire Department and Water Supply—J.T. Thomas, Savannah ; 
J. M. Deyter, Brunswick; Joel Hurt, Atlanta. (5.) Statistics—D. F. Wilcox, 
Columbus; L. Lanier, West Point; J. G. Whitfield, LaGrange. 


The following constitution and by-laws were adopted : 
CONSTITUTION. 


ARTICLE I.—Name.—This association shall be known as the ‘‘ Underwriters’ 
Association of the State of Georgia.” 

ArT, Il.—Membership.—Any officer, general, special or local agent of a fire insur- 
ance company, residing in this state, may become a member of this association, 
by payment to the treasurer of the annual assessment made by the executive com- 
mittee, and subscribing to these articles of association : Provided, however, that no 
company shall be entitled to more than one vote for each agency represented at 
any meeting of the association: And provided, further, that the committee ap- 
pointed by the Underwriters’ Association of the South to attend the meetings of 
this association shall have, during the term for which they are appointed on such 
committee, all the rights and privileges of membership in this association. 

ArT. III.—Odjects of this Association.—The objects and purposes of this associa- 
tion are as follows : 

1. To sustain local boards, by the co-operation of the members of this associa- 
tion, in establishing and maintaining adequate and uniform rates of premiums, 
and in enforcing their rules and regulations. 

2. To repress incendiarism and arson, by combining in suitable measures for 
the apprehension, conviction and punishment of parties guilty of such crimes. 

3° To devise and give effect to measures for the protection of the common inter- 
est, and the promotion of such laws and regulations as will secure stability and 
solidity to capital employed in the business of fire insurance ; and the protection 
of ourselves and companies against oppressive, unjust and discriminative legisla- 
ton. - 

4. To promote harmony, correct practice, and good underwriting among the 
profession ; the interchange of views, opinions and personal experience ; and the 
consideration of such matters of a practical nature, pertaining to the business of 
local fire insurance agents, as may be presented. 

Art. IV.—Officers and Executive Committee—When and How Elected.—The offi- 
cers of this association shall consist of a president, three vice-presidents, a secre- 
tary and treasurer, who, with two other members, all to be elected by ballot, at the 
regular annual meeting, shall constitute the executive committee of the association. 

RT. V. Annual and Special Meetings.—Annual meetings of the association 
shall be held at such time and place as the executive committee shall designate. 
Special meetings may be call by the executive committee. 

ART. VI.—Honor Bound—It is understood that all persons, on becoming members 
of this association, are in honor bound faithfully to observe and sustain, in letter 
and spirit, its constitution and by-laws. 

ART. VII. Amendments to the Constitution.—This constitution may be altered or 
amended, at any regular meeting of the association, by a majority of all the mem- 
bers present. 

By-Laws. 


SECTION 1. The usual parliamentary rules shall govern the transaction of busi- 
ness at all meetings of the association or executive committee. 

SEc. 2, The president shall preside at all meetings of the association or exec- 
utive committee. In his absence one of the vice-presidents shall discharge his 
duties. In the absence of the secretary the vacancy shall be temporarily filled. 
_SEc. 3. The treasurer shall receive and safely keep all moneys of the associa- 
tion, disburse the same only on the order of the association or executive com- 
mittee, countersigned by the president and secretary thereof. He shall render a 
detailed statement of receipts and disbursements at each regular meeting of the 
association, and at the annual meeting thereof shall accompany the same with 


Proper vouchers. 


SEc. 4. The secretary shall keep a true and accurate record of meetings of the 
association or executive committee ; collect all moneys due the association, and 
Pay the same to the treasurer; conduct, under the direction of the president, all 
correspondence of the association; and perform such other duties as may from 
time to time be assigned him. 

SEC. 5. The offices of secretary and treasurer may be held by the same person. 

SEc. 6, The executive committee shall have charge of all financial matters ot 
the association, audit all accounts of the same, and, during the interim of the 
Meetings of the association, have charge of the affairs thereof, 





SEc. 7. The president, at the annual meeting, shall appoint the following stand- 
ing committees, to consist of three members each, to wit: 1, local boards and 
tariffs ; 2, forms of policies; 3, legislation and taxation; 4, fire department and 
water supply; 5, statistics. 

SEc, 8. At all meetings of the association the following shall be the order of 
business: 1, calling the roll; 2, reading minutes of previous meetings; 3, unfin- 
ished business; 4, reports of committees; 5, general business; 6, election of 
officers ; 7, adjournment. 

SEc. g. All resolutions shall be made in writing, and read from the secretary s 
desk; and, except by unanimous consent, shall be referred to an appropriate 
committee, without discussion. 

SEc. 10, The whole matter of rates shall be left with local boards of the state, 
who are severally requested to proceed as rapidly as possible to frame tariffs and 
send copies of same to the association through its secretary. 

All disputes and difficulties between agents and their local boards, or with their 
companies, may be referred to the executive committee, who shall consider the 
issues involved and decide in accordance with their merits. 

SEc. 11. Such proceedings of the meetings of the association shall be published 
as the executive committee deem important. 

Sec. 12. The president of this association shall hold his office but one term. 

Sec. 13. The officers and executive committee elect shall enter upon their re- 
spective duties after the adjournment of the meeting at which they were elected. 

SEc. 14. These by-laws may be altered or amended at any regular meeting of 
the association, by a majority of all the members present in favor thereof. 


MINNESOTA, 
The fire insurance agents of Minnesota met at Minneapolis June 26, and 
adopted the following constitution and by-laws: 
. CONSTITUTION. 


ARTICLE I. This association shall be known as the Minnesota Association of 
Local Underwriters. 

ArT. II. The object of this association shall be to promote the interests of each 
and every fire insurance company and agent doing business in this state, to secure 
harmony and correct practices beiween the local agents, and to secure and main- 
tain an adequate and uniform tariff of rates. 

ArT. III. The officers of this association shall be a president, three vice-presi- 
dents, secretary and treasurer, all of whom, except the secretary, shall be elected 
by this association at the annual meeting, and shall hdld their respective offices 
and perform the duties pertaining thereto for one year and until their successors 
are elected, unless sooner removed for sufficient cause. 

The secretary of this association shall be elected by the executive committee, and 
shall perform the duties of his office, under the direction and control of said com- 
mittee; and he shall not be connected with any agency, either as partner, solicitor, 
broker, clerk, or in any other manner. 

ART. IV. At each annual meeting of this association an executive committee 
composed of the president and eight members, shall be elected, whose duties 
shall be to take supervision and charge ot all busimess of the association when 
the same is not in session, and to examine without delay into any cases referred to 
them of alleged violation of the constitution, b»-laws or rules of this association, 
or of any of its branches, and to impose the penalty for such violation as may be 
prescribed in accordance with the by-laws. he committee are empowered to fill 
any vacancy that may occur among their number. 

ArT. V. Every regular commissioned agent residing in the state of Minnesota, 
engaged in the fire insurance business, may become a member of this association 
upon the payment of an initiation fee of one dollar for each company represented 
by him, and signing the constitution and by-laws. 

No annual dues shall be required of any member. 

ArT. VI. The annual meetings of this association shall be held on the fourth 
Wednesday of June of each year, at such place as may be designated by the 
executive committee. 

Special meetings may be called by the executive committee at such times and 
place as may by them be deemed necessary. 

ArT. VII. There shall be established in every place in this state where one or 
more members of this association reside or do business, local branches of this 
association, which branches shall strictly adhere to the constitution, by-laws and 
rules of this association. 

ArT. VIII. Each agency of this association shall be entitled to one vote upon 
all questions coming before the association, either by the agent thereof or by prop- 
erly authorized proxy, which proxy shall be from the same town, and shall be either 
a member of this association or an employe in the office of any of the members of 
said agency. 

ART. LX. Each branch of this association shall have the power to establish its 
own local tariff of rates and such rules and regulations as may be suited to its own 
requirements, not in conflict with the Constitution, by-laws and rules of this asso- 
ciation, or a minimum tariff of rates adopted by this association. 

ART. X. No member of this association shall represent any fire insurance com 
pany which is represented in this state by any agent or agents not members of this 
association. 

Art, XI. Every member signing this constitution binds himself solemnly as a 
man to carry out implicitly, without evasion of any sort, all the requirements of this 
instrument, and to abide by all its rules and regulations, together with any amend- 
ment that may hereafter be adopted. 

ArT. XII. This constitution may be altered or amended at any regular or special 
meeting of this association by a two-thirds vote of the members present. 


By-Laws. 


ARTICLE I. Any agent having complaint to make of violation of rates or rules of 
this association, or of any local d, shall make such complaint in writing to the 
secretary of this association, who shall forthwith send a copy of such complaint 
(except the name of the party making it) to the party sosused, who shall immedi- 
ately, under oath, make answer to the charges, and send the same to the secretary, 
who shall send a copy of such answer forthwith to the party making the com- 

laint. 

If the complainant is satisfied then the case will be dropped, but if not, then the 
secretary shall notify the executive committe, who shall prescribe the mode of trial 
and manner of proof, and determine the subject of inquiry in such manner as to 
them may be just and equitable. : 

In case no answer is made under oath, as provided, by the party accused, it shall 
be accepted as evidence of guilt, and the executive committee shall pass upon it 
and impose the penalty as provided by these by-laws. — ’ 

If upon thorough investigation the executive committee shall find said member 
guilty of the offence alleged, they shall impose a penalty, which the secretary shal] 
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immediately communicate to the party accused, and also to the company impli- 
cated in the offence committed. 

The least reparation for any offence that shall be accepted by said executive com- 
mittee shall be the cancellation of the policy, renewal or certificate, and a fine of 
not less than five and not exceeding one hundred dollars. 

ArT. II. In case any member is found guilty of the offence alleged, according to 
article I. of these by-laws, and refuses or fails upon proper request to make the 
reparation, the insurance company in which the risk upon which the case arises is 
placed shall be notified by the secretary of such refusal or neglect on the part of 
the agent, and request said company to require of said agent strict compliance 
with the decision of said executive committee, and in case said agent does not 
comply to withdraw their company from him. 

If the said company then refuses or neglects to remove said agent, the secretary 
shall notify every member of this association representing said company of the 
facts, and each of said members shall immediately cease to write, place or renew 
any risk in said company, until notified by the secretary that the matter has been 
properly adjusted. 

ART. III. The executive committee shall have the power to make and enforce 
any rules which they deem proper for the government of this association or its 
members, not inconsistent or in violation of the constitution or by-laws. 

ArT. IV. The executive committee are authorized to elect a secretary of this 
association, with such compensation as in their judgment seems proper and just. 
Also, to allow a reasonable compensation to any member of said committee for 
time and expenses incurred in attending to any duty required by said committee, 
not including attendance to any regular meeting of the committee. 

ArT. V. The treasurer of this association shall give bonds, with sureties to be 
approved by the executive committee, in the sum of one thousand dollars, payable 
to the president of the association or his successor in office, for the proper per- 
formance of his duties and acts as such treasurer. He shall pay no money to any 
person whatever, unless said person shall present a voucher therefor approved y 
at least two of said executive committee, and the order for the payment thereof 
countersigned by the president. 

The treasurer shall keep a correct account of all moneys received and disbursed 
by him, and make a detailed report of same at each annual meeting, or oftener if 
requested. 

is books shall be open for the inspection of any member of this association at 
any and all times. 

ArT. VI. These by-laws may be altered or amended at any regular meeting of 
this association by a majority vote of the members present in favor thereof. 


OFFICERS ELECTED, 


E. B. Ames, Minneapolis, president; John S, Prince, St. Paul, H. A. Scan- 
dritt, Faribault, D. B. Earles, St. Cloud, vice-presidents ; R. H. Dougan, St. 
Paul, secretary ; L. H. Green, Minneapolis, treasurer. 


EXECUTIVE COMMITTEE. 


H. L. Moss and C. H. Bigelow, St. Paul; E. B. Ames and I. McNair, Minne- 
apolis; R. H. Rose, Mankato; F. Joss, Red Wing; H. L. Wadsworth, Litch 
field; J. M. Greenman, Austin; E. T. Green, Winona. 





Mr, Spalding’s J.etter on Flour Mill Risks. 


Mr. E. W. SPALDING, general adjuster of the Franklin Fire insurance 
company, of Philadelphia, who so promptly settled the $10,500 loss of his com- 
pany in that disaster, has written a !etter on the causes of the Minneapolis flour- 
ing mill explosion, which deserves the attention of underwriters. He describes, 
with intelligent detail, the structure and contents of the Washburn A mill, in which 
the explosion took place, and he has no doubt that the Minneapolis explosion is 
to be traced to a proper want of ventilation, to the use of French purifiers and to 
the location of the wheat and flour dust-rooms. This large mill, the Washburn 
A, as he shows, was built in the very best manner for strength and durability, with 
walls six and one-half feet thick at the base and twenty-two inches at the top, re- 
quiring, in all, 1,000 barrels of hydraulic cement. The mill contained 41 run of 
stone and 81 French purifiers, and a large quantity of the usual mill machinery. 
It was operated by water-power, and the discipline of the workmen seems to have 
been perfect. Mr. Spalding condemns the location of the wheat and flour dust- 
rooms in the basement of the mill, and thinks that from this disaster we should 
learn hereafter to place these in a separate building outside of the main mill. He 
shows that in the flour dust-room there accumulated, in a single day, 60 sacks of 
dust of 125 pounds each. The grinding was upon the first floor immediately 
above the basement, and he shows that the stones had been running on a low 
grade of flour for the Indian trade, and that at six o'clock P. M. a new set of 
hands was about to begin grinding on the highest grade. To empty the elevator 
cups, conveyers and spouts of the low grade, so that it should not become mixed 
with the better, it was the custom to allow the stones to run dry, screwing the 
upper stone upward so that it should not strike the lower one. This process was 
continued until all of the apparatus was clean of the lower grade of flour. He 
thinks that, from what little evidence can be gained, it is clear that fire was caused 
by friction between these stones, which were not sufficiently separated from 
one another, and that this fire was communicated to the wheat and flour 
dust-rooms in the basement some minutes before the explosion. From the 
fire in this basement communication was quickly had through the spouts 
and hatchways to the French purifier rooms, above the grinding rooms, 
from which it appears, a second and more terrific explosion followed the 
first, which took place in the basement. He thinks there is no evidence that 
there was any explosion in the Diamond Mill, but that the other mills were all en- 
kindled by the explosion in the Washburn A. In addition to the separation of the 
wheat and flour dust-rooms from the main building, he thinks that the future archi- 
tecture of flouring mills should provide a thorough system of ventilation through- 
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as 
out the mills, and one far more efficient than can be obtained by doors and wi 
dows and ordinary currents of air. He recommends to the consideration of cies 
writers that such flour mills should have a large brick chimney through their uae 
resting upon the foundation of the cellar and extending through the roof with 
openings on all the sides in every story of the mill, and that this chimney, with a 
strong current of air created by a fan driven by machinery, would draw the fine 
particles from the purifier and carry them into the outer air. Some such Provision 
for ventilation, with the placing of these dust rooms outside of the main Structure 
as a protection against great loss in case of an explosion, constitutes the substance 
of his letter. He suggests, however, to underwriters that they should refuse to ac- 
cept a risk in any case where an open light, even if fixed to the building, is allowed 
to be used under any circumstances. He thinks that the fine flour dust, which 
floats in most flour mills so lightly as to seem to be exempt from the law of gravi- 
tation, makes such mills, if unventilated, a risk almost as hazardous as a powder 
mill, and that the milling business cannot afford a rate which the underwriter will 
be compelled to demand under the ordinary system of mill construction. 

In these suggestions to underwriters Mr. Spalding, as a practical adjuster, has 
no doubt seen through the main danger of flour mill risks, and that his suggestions 
are wise and timely we have no reason to doubt. The Minneapolis catastrophe, 
from its great magnitude and immense destruction of property in a single line of 
business, will certainly awaken underwriters to the adoption of some practical 
provisions to secure themselves against such immense losses in the future. 





Mrs. Wackerle’s Claim. 


Mrs. WALBURGA WACKERLE has long created a vast amount of 
sympathy in her behalf and provoked much criticism from the press and the peo- 
ple against the A2tna Life company, of Hartford, because the latter refused to pay 
the insurance on the life of her husband whom she claimed to be dead. 

In 1867 William Wackerle insured in the A°tna for $3,000 and paid two annual 
premiums, The policy lapsed in 1869 and a new one was issued for the same 
amount. When first insured Wackerle lived in Milwaukee. After the issue of the 
second policy he left his family and was next heard of in California. His wife 
sought him out, and they resided for a time at Quincy, Ill. He again left home, 
and, as his wife supposed, went south. She sought him in Missouri, Texas and 
Louisiana, and in the last state named she heard that a man had been killed by a 
railroad accident a year before. Assuming that it was her husband, and arming 
herself with ‘‘ proofs of death"’ and affidavits of identity from two ignorant freed- 
men, she visited Hartford in 1874 to demand her money, which was refused. The 
company meanwhile ascertained that the man killed was not Wackerle but quite 
another person. Nevertheless the woman enlisted a large number of lawyers in 
her case, and was followed wherever she went by a great wake of public sympathy. 
The President of the tna advised her to bring suit in the courts of Louisiana, 
agreeing to accept service there and allow the trial to be held there rather than 
compel her to go before the United States Court. Accordingly she began suit in 
1876 in the District Court of Louisiana. To obtain testimony she had the body of 
a man exhumed which she swore was that of her husband four years dead. 
The company produced evidence that the man killed had one leg ampu- 
tated at the knee, whereas the limbs of the body which she produced were 
perfect. Nevertheless the jury's sympathy for a woman in need of funds 
was too much, and so the verdict was for the full amount of the policy with interest 
at five per cent from 1872. The company took appeal to the Supreme court of the 
state on motion for a new trial, and Mrs. Wackerle’s personal appeals to the com- 
pany to pay according to the jury's verdict were still refused, as the case was still 
pending. But here comes the grand sequel. While Mrs. Wackerle goes forth to 
accuse once more jnsurance companies and berate them as the widow's worst ene- 
mies, and to denounce everybody connected with their management, thus exciting 
the condolence and indignation of the press and the public, behold the long lost 
and lamented (?) husband, Mr. Wackerle, is found alive and well in California. 
A letter from him to an intimate friend, written last January, declares that he left 
his wife at Quincy, Illinois, because he feared she would kill him if he lived with 
her longer; that she had extorted from him all his possessions, land, cash and 
policies of insurance, and he had left her to escape further misery. ‘The company’s 
adjuster with the recipient of this letter proceeded to California and found Wac- 
kerle, where he was not only identified by his friend, but by two Californians who 
had been in the same military company with Wackerle when they all lived in Min- 
nesota. All these parties, including Wackerle himself, made affidavit to his iden- 
tity, his photograph was taken, and he will himself come east if necessary to prove 
the frauds of this loving and devoted wife. This ends another attempted swindle 
on acorporation where we have the repeated proof that a woman's face anda 
woman's pretty story have more influence with twelve average men than all that 
the largest and best organizations of men can accomplish. 





Remarkable Prosperity of the Travelers Company. 


THE twenty-ninth semi-annual statement of the Travelers insurance 
company issued last month shows substantial and notewurthy evidence of prosper- 
ous development. There has been a net accumulation of assets amounting to 
about a quarter of a million dollars during the last year, and the cash surplus as to 
policyholders, after reserving for future policy claims, according to the extra-rigor- 
ous four per cent standard, now aggregates $1,225,485. The funds are all made 
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of the choicest investments obtainable, and the fact that among the assets are 

© eealeed items or outstanding balances shows the carefulness with which the 
company’s finances are managed. It is noticeable that only $50,000 is invested in 
real estate for the company’s use, and of that amount over $20,000 was expended 
for safety vaults. It would suffice to account for the really remarkable growth 
which this excellent company has enjoyed by the unexception ble character of its 
management, and yet great allowance must be made for the fact that, having a 
large cash capital, it has done its busin~ss on a plan which, in a practical point of 
view, has afforded an unquestionable guaranty of indemnity at the lowest possible 
average cost. The plan of so much insurance for so much money, with no take- 
our-chances complication of dividends or other mystifying fea'ures—giving the 
policyholder a permanent reduction of thirty per cent at the outset—is a plan which 
we have always favored, because it is business-like and more likely to be satisfac- 
tory than the partnership or participating system. And now when the country is 
entering on a period of revived activity in business, but compelled to adjust its 
aflairs to greater economy in every element of expenditure, we maintain that the 
«Jow-rate'’ feature which has hitherto helped the able managers of the Travelers 
to achieve so much prosperity for their company, will be more popular than ever 
before with the most prudent class of insurants, and that the agents who possess 
the sagacity to discover this fact, and are so fortunate as to secure an agency ap- 
pointment from the Travelers, will reap very substantial advantages. It should be 
remarked that the accident department is one of the Travelers greatest features, as 
it does the largest accident business in the world. Statistics to July 1, 1878, show 
that the whole number of accident policies written were 494,000; that the whole 
number of accident claims paid were 32,000, and that the total amount of claims 
paid was $2,900,000, besides the $1,500,000 paid on claims in the life department, 
making a total of $4,050,000o—an amount which equals the entire assets of the com- 


pany at present. 





A New Departure for the Globe Life. 


THE changes which have just been made in the Globe Life office, 
inasmuch as they tend toa more compact organization, will doubtless have a 
beneficial effect on the company’s business. Of ccurse President Freeman re- 
mains at the head of affairs. The office of managing director of agencies has 
been abolished, but Mr. Sturgis, the late incumbent, retains his position as trus- 
tee. At the same time the election of the millionaire manufacturer, Mr. George 
Lorillard, to the vice-presidency, is a practical earnest not only of the confidence 
which is felt in the company’s future, but of the intention of the stockholders to 
make the company as strong as the most solicitous of its policyholders could de- 
sire, The new secretary, Mr. Charles Seton Lindsay, had had charge of the 
company’s books for several years, and was highly recommended for the promo- 
tion by some of the first citizens of New York. And of course Mr. John G. 
Holbrooke, whose experience in life insurance is hardly second to that of any other 
among the active officers of any leading company, remains with the Globe, and 
will hereafter be even more closely identified with the company. In fact he will 
have charge, we believe, of the practical details of administration, subject, of course 
to the president and the board. The Globe has had, in common with many other 
sound companies, a trying experience during the last few years. The recent ex- 
aminstion by the New York State Insurance Department was one of the most ex- 
haustive and exacting to which any company was ever subjected. But the com- 
pany passed through the ordeal triumphantly, and has been certified to be in pos- 
session of a substantial net surplus over all its liabilities, including an ample re- 
serve for future policy claims. This, too, after making an extra liberal, if not 
unnecessary, allowance for possible shrinkage in the values of real estate bought 
in at foreclosure sales, and other investments. In fact every dollar of assets was 
scaled down so as to stand ata gold or ‘‘ hard-pan" valuation. The result of the 
examination, as officially announced, together with the office changes, ought cer- 
tainly to inspire the policyholders with renewed confidence in the company ; and 
the agents, too, can now begin to look about for new business, feeling strong in 
the belief that their institution has been tried and not found wanting. 

It is stated by Mr. Holbrooke that several subordinate offices have been abol- 
ished, the reduction of expenses through changes in the office alone amounting to 
$18,000 a year, the total reduction being $21,000. He also says that the losses of 
the company since January 1 were $125,000 less than in 1877, and that the surplus 
since the last report, in January, has increased over $100,000, making the present 
surplus $275,000. 


Quarterly Meeting of the Chicago Board of Fire Underwriters. 


THE regular quarterly meeting of the Chicago Board of Under- 
writers was held at the office of th: secretary, No. 127 La Salle street, on July to, 
with President Davis in the chair. 

The treasurer submitted his report, as follows : 
Board receipts. 








The question of the introduction of carburetters, or gas machines, was warmly 
i The testimony rather confirmed the danger attending the use of 
gasoline, as well as the unsafeness of many of the carburetters as at present con- 





.Structed, while the manner of placing them in buildings was disapproved. It was 


shown during the discussion that, in constructing these machines, lead was some- 
times used for cementing the joints, and the gas eating into this cement, the 
gasoline gas would escape, and an explosion would result. 

The following resolution was presented and adopted : 


Resolved, That the introduction and use of carburetters, or gasoline machines, 
be referred to the secretary, with power to act; the secretary to decide where the 
same may be located in the building, and prescribe the conditions and restrictions 

ae the eas provided, said machine has first had the approval of the 
ational Board, 





The Republic Life. 


MR. WARD, as receiver of the Republic Life insurance company, filed 
a report showing the business of that company from January 21, to July 12, 1878 
as follows: 









REcEIPTsS, F 
Rochon on eae Baik OB anc cen ccnnsnaescdndenenqueeegepeaounsengenhsereancoenne $205,731 
SUULnecdcenevevesesesss cocioereoneeeosunnebonnetepnesnsestnasoenneehnoogunn 
FRG ne ovgs ccesance cose auunpoepnrecerensesusess coponeeseuecesqneccoooecosans 1,92! 
SOMES wees sees ccvcceseccosceeve posse 5 
Legal expenses unpaid 21 
Miscellaneous... .... 1 
EE ee 16 041 
NE dn tn-nottncndnriasaneeenesusensenaeieibetaiaabenaemtaiattibentietmdianiem $223,044 
DisBuRSEMENTS 
OE COND CUR cs wnrcntnacsatsacsannetbenbibeeeiintssmaenbecstevebeneseeks $12 
i wcce cece cece nn nn come cnne eens cocencne ence eens coewnnnecnee cate nnecccesccoees — 
i inccncnsveinsecdsmbeuidabiiadilavidehbisasniidesoviieektinies 7% 
SI MII cine « cedenennemepeineiipnsseenaetiounitetiewettengaemceneaneseheeD 252 
ERAS TA EEE 10,000 
NS ER 2 ES SE SE RS ee a 5,565 
Expense for prosecuting stockholders..................---.----------eee+-----+-- 1,972 
TON CE OU QO ick cock tdowievédoecteewerds sevécctecineddes cbepestettbees 93,586 
Se Bids ecntedan snc dedinbsi caste titdndul intatctethcebuscsennelien 1,462 
PE inncccocchcocensncoussucsecencetittibastaedeinsmainaibenecsdanels 179 
IEE CRD c.cnncencsscounnedbediinentienbigesseenianemvemuneninegume 7,000 
BORER cocccccn cece csecccesceses005ensT0sneesbeeceeuse coccccenceccovesesewesee 1,000 
Date Bokk cecwticvctcsvencdscstces Matectiveck dacbiseicchtdadecbesbisitdibes $139,875 
DR Gh Be ivcicatcdcendecnintbieabanhecdbstnstactleasnccstatectoe abbhines $84,068 


The receiver also stated that additional claims had been proved up to the amount 
of $2,456, and claims to the amount of $1,932 had been settled, leaving an increase 
of liability of $524.07. 

In the same case the receiver was directed to pay to the National Life insurance 
company $3,621 due it from the Republic Life. 





The Conversion of a Co-operative Insurance Company. 


THE Masonic Mutual Benefit Society of Indianapolis, Indiana, which 
for some time has been considered one of the most prosperous co-operative insur- 
ance concerns of the West, has become enlightened to know the truth and follow 
it. Sore affliction was the immediate occasion. The business depression of the 
last year, with the need of making assessment for 60 deaths, caused a loss in eight 
months of 514 members owing $16,791. This compelled the society to default upon 
twelve payments amounting to $43,480, and this brought matters to a crisis. A 
meeting of members was called, to which a committee reported by recommending 
a continuance of the organization, but only on the regular life insurance basis. 
The report says: 

Your committee cannot report from the sr pnened of the society any safe plan 
by which each member may continue to pay the same amount as when he entered 
the society that would not be destructive of the original basis of the society, and 
convert the society in a life insurance company on the ordinary plan. 

After examining the experience of a large life company and getting actuarial 

Iculations, the tee recommend the premium-paying plan of the regular 
companies. Whether these premiums will be sufficiently loaded to prevent 
another stampede, or whether the mortality of the first years will not destroy 
the small surplus, cennot be told as yet. The present move is at least an argu- 
ment for regular, legitimate, old-school insurance, based on age and experience. 








A Creditable Receivership. 
Mr. MARK KIMBALL, assignee of the bankrupt Mutual insurance 
company, of Chicago, has just filed his final report, which shows an eminently 
creditable administration of the trust. When the assignee took hold of the com- 
pany the assets, as they appeared on the company's books as of April 3, 1872, 
amounted to $327,525.29, divided up as follows : 


Stock notes, nominal value...... $160,822.50 | Premiums on U.S. bonds........ $1,375.02 
Due from J. Young Scammon, Bills receivable.............---- 1,120.00 
PET 2-2 ---------=----- 39,188.03 | ee 301.20 
Deposited in Mechanics National Musk land account........- 50.00 
Dis .cosqesouusnasabvevouues 14,899.00 | Uncollected premiums, etc...... 6,827.36 
Cash on hand.........-..------- 192.20 4 ee 
Bonds and mortgages .. -.-.--- 102,750.00 Total assets, (nominal value). $327,525.29 


The assets were all converted so as to produce $317,766.70, of which $48,814.16 
was for interest. The following dividends were distributed to creditors : 

Preferred claims and seven per cent of other liabilities, by order of court, Nov. 
23, 1872, $116,686.88 ; three and one-half per cent, by order of court, Jan. 26, 
a $65,398.06 ; three and one-half per cent, June 9, 1875, $59,734.56; two and 
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one-quarter per cent, June 15, 1878, $38,313.79. Total paid creditors, $280,133.29. 
Disbursed for expenses, $37,633.41. Total payments to balance, $317, 766.70. 

It will be observed that the amount cullected for interest exceeded the total ex- 
pences by nearly $12,000, and that the aggregate cost of winding up the company, 
which extended over a period of six years, was only about $6,000 per annum. We 
think that this record deserves to be perpetuated as an instance of careful, honest 
and successful administration on the part of a receiver. Certainly Mr. Kimball 
and his efficient assistant, Mr. Eugene Kimball, deserve a testimonial at the hands 
of the company’s creditors. 





Southern Life Insurance Association. 


THE fifth annual meeting of the Southern Life Insurance Association 
will be held at Alleghany Springs, Virginia, on August 13. The following is a list 
of the officers and committees : 


President, Major F. H. Cameron, Raleigh, N. C.; Vice-President, Col. T. N. 
Fowler, Mobile, Alabama; Secretary and Treasurer, H. M. Friend, Esq., Mobile, 
Alabama. 

Executive Committee—Major F. H. Cameron, H, M. Friend, Major Maurice Mc- 
Carthy, Colonel C. E. Thames and Major E. B. Smith. 

Life Insurance Legislation, Ethics and Appeals— colonel T, N. Fowler, L. S, Ed- 
wards and H. M. Friend. 

Mortality Experience and Statistics —Major E. B, Smith, Major F. H. Cameron, 
and Colonel C. E. Thames. 

On Medical Department—Major Maurice McCarthy, Dr. E. Burke Haywood, 
Dr. Charles H. Smith, and Dr. C, Toxey. 


SPECIAL COMMITTEES. 


On Statistics—C dlonel T. N. Fowler, Major E. B. Smith, and L. S. Edwards. 

On Insurance Legislation, Ethics and Appeals—Major Maurice McCarthy, Major 
E. B. Smith, and Major F. H. Cameron. 

On Forms—L. S. Edwards, Major E. B. Smith, and Major Maurice McCarthy. 

On Revision of Constitution and By-Laws—Major F, H. Cameron, Major Maur- 
ice McCarthy and Colonel T, N. Fowler. 





Improved Prospects of the Columbia, of New York. 


THE Columbia Fire, of New York, publishes a statement for July 1, 
which shows that the impairment of capital existing at the beginning of the year 
has been made up out of the profits of the last six months. After providing a 
full reserve for re-insurance and all other liabilities, there remains a substantial, 
though small, net surplus. The assets show a considerable increase for six 
months, and of these assets no less than $236,000 are invested in United States 
bonds. There are $30,000 invested in New York city and Brooklyn bonds, and 
the loans on bonds and mortgage have been reduced from $27,350 to $27,000. 
A ltogether, the statement is very creditable, and indicates that the administration 
of the company has been not only skillful but prudent and judicious. The effort 
seems to have been to avoid the dangerous plan of keeping up a large volume of 
premiums, and the assumption of disproportionate lines at unprofitable rates. 
The stockholders of the company certainly have reason to be greatly encouraged, 
for if during a period of unparalleled depression in fire underwriting, their officers 
are able to wipe out a long-standing impairment of capital, the revival of general 
business prosperity, which now seems to be near at hand, will certainly bring 
not only increasing strength, but a profit-paying experience. 

With a view to the careful management of its business in the Western states, 
Mr. A. T. Smith has lately been appointed general agent of the Columbia's 
western department. 





Benjamin Noyes’s Insurance Companies. 


BENJAMIN NOYES, recently sentenced to state prison in New Jersey 
for eighteen months, has had the lead of three insurance companies, all really in 
Connecticut, the American Mutual Life, the American National Life and Trust 
and the National Capitol, of Washington. The second of these, after partly ab- 
sorbing the first and after enduring much law and legislation, purchased the 
charter of the worthless National Capitol company at Washington, and thus escaped 
the insurance commissioner of Connecticut. In this National Capitol company, 
the New Jersey Mutual was to be re-insured. Litigation did not cease by a re- 
moval to Washington. Some time last year an injunction was obtained to protect 
Connecticut policyholders in the National Capitol, and not long ago insolvency 
proceedings in the Probate court in New Haven were begun. Since then a re- 
ceiver, Mr. Talcott H. Russell, of New Haven, has been appointed for the Ameri- 
can Mutual and Life and Trust companies, as both of these companies had 
undivided assets, though doing no business and with outstanding policies not 
renewed in the National Capitol. The policyholders in either of these companies 
cannot look for large dividends, for what available assets can be found may be 
consumed in future litigation, which is likely to continue in the future as in the past 
three or four years which have been years of marked activity in this line. 





Suing a Receiver. 


AN order has been issued by Judge Daniels, in the Supreme court, 
chambers, granting Benjamin Ries leave to sue Henry R. Pierson, receiver of the 
North American Life insurance company. In his application Ries alleged that he 
was holder of term policy No. 33,585, issued by the North American Life insurance 





eC 
company, whereby, in consideration of an annual premium of $44.47, the ; 
pany agreed to pay him $2,000 on May 19, 1877. He paid every premium va 
to and including that due May, 1876. Betore the final premium fell due in id 
1877, the company was placed in the hands of the receiver, under presen 
instituted by the attorney general of the state. After detailing the liabilities of 
the company, Ries stated the questions that now affect the distribution of the 
assets of the corporation. These questions are: What rates of interest ang 
mortality shall be adopted in determining the policy obligations of the company ? 
Shall premium notes, issued by the company, be an offset against the net on 
‘or against the dividend on such reserve? Are death claims, which matured price 
to the appointment of the receiver, but became payable subsequent to that date 
to be considered preferred claims? Is the sum of $100,000, owned by the in. 
pany and deposited with the superintendent of the state insurance department 
devoted exclusively to the payment of matured death claims? ; 





The Canada Agricultural. 


A MEETING of the creditors of the Canada Agricultural insurance 
company was held in Montreal, July 16, when the following statement of affairs 
was presented : 

Assets.—Outstanding accounts, stock and premiums, bills receivable, agents’ 
balances, cash in hand, etc., $18,095; overdue calls, $68,900; bonds in the ands 
of the government, $64,600; E Goff’s indebtedness at par, $208,000—iotal 
$359,505. Further calls can be made on stockholders to the amount of $650 00, 
making a grand total of $1,009,565. ae 

Liabilities.—Liabilities direct, including fire losses, $125,000 ; supposed amount 
required to reinsure outstanding risks, $50,000; amount to equalize the sharehold- 
ers’ stock, $25,000—total, $209,000. 

Four inspectors were appointed, who, with the assignees, were instructed to 
reinsure outstanding risks. Another call of ten per cent is to be made on the 
stockholders. 

E. H. Goff, the former manager of the company, publishes a card denying that 
he legitimately owes the company a single cent. The allegation, however, 
appears to be that he owes $208,000, An examination is now in progress in Mon- 
treal to settle which is right. . 





The New Hampshire Fire. 


THE New Hampshire Fire insurance company during the last six 
months has had an exceptionally favorable experience. After paying a fair semi- 
annual dividend, there was still an excess of receipts over disbursements, and the 
net surplus over all liabilities, including an ample reserve for re-insurance, was in- 
creased to $119,175 on July 1. The aggregate assets of the company now amount 
to very nearly half-a-million dollars. The funds have been carefully invested in 
first-class securities, and the administration of the company seems to be in all re- 
spects as careful and conservative as would naturally be expected from a company 
whose stockholders include so many of the wealthiest and most prominent citizens 
of New Hampshire. Certainly the stockholders of the company have abundant 
reason to be well-satisfied with the successful development which the company has 
achieved. 





The Union Marine and Fire, of Galveston. 


THE semi-annual statement of the Union Marine and Fire insurance 
company, of Galveston, Texas, shows that the impairment which existed at the 
beginning of the year has been made up and that the company’s capital is now 
intact over all its liabilities, including a full reserve for unearned premiums. The 
losses and expenses of the last six months were considerably less than the current 
receipts, so that the company was able to declare a six per cent semi-annual 
dividend on the cash capital of $200,000. In consequence of the retirement of the 
Texas Banking and insurance company from the insurance business, the Union 
company, of Galveston, has now no local competitor. The Union company was 
incorporated thirty years ago. Starting out cautiously and confining itself to a 
limited area, the company has achieved a steady development and, at the present 
time, is regarded with great favor by the merchants and business men of Texas. 
Not only that, but it is growing in popularity elsewhere. The stockholders cer 
tainly have reason to be well-satisfied with the present outlook, and they ought to 
feel grateful to their capable and watchful officers, Messrs. Dyer, Erhard and 
Beers. 





Automatic Window Shutters. 


THE obstruction offered by iron shutters to the firemen seeking to 
obtain access to a building on fire is often very great, the delay occasioned not 
unfrequently resulting in greatly augmenting the loss. Mr. John Day, engineer 
of steam fire engine No. 30, of this city, has invented and patented a device by 
means of which iron or other shutters are made to open automatically. On the 
front of the building is a small square box, inside of which are as many small 
knobs as there are floors to the building, each being numbered. If a fire occurs, 
say on the third floor, the firemen, on their arrival, unlock the box with their fire 
alarm box key, pull the knob numbered 3, and instantly and simultaneously all 
the shutters on the third floor fly open. Pull the other knobs and the shutters oa 
the other floors as indicated fly open in the same manner, and the firemen have 
access immediately to any and all parts of the building. The device is very sim- 
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the shutters beiug fitted with springs, to which wires are connected and carried | amounted to $19,739. There were 291 fires in which the loss was less than $100, 
~ x on the front of the building. The placing of this simple device on all | and only two fires where the loss exceeded $20,000. The number of fires during 


bo 
ae having iron shutters would greatly facilitate the work of the firemen, 


and would, doubtless, secure a low rate of insurance. 





The Glens Falls Company’s Prosperous Experience. 


THE 57th semi-annual statement of the Glens Falls insurance company 
isa noteworthy exhibit, in every way creditable to the management of an institu- 
tion which ranks so high among the oldest and strongest of the New York compa- 
nies. Considering that the last six months have been a period of depression almost 
unprecedented in underwriting experience, it-is certainly remarkable that even 
a company enjoying such excellent repute as the Glens Falls could have earned 
over $38,000 in a half year, actually paying a remunerative dividend and adding 
over fourteen per cent to the book-value of the company’s stock. Although there 
has been a great shrinkage in business and the cancellations of the Glens Falls 
have equaled about ten per cent of the premiums received—a very much larger 
proportion having been declined on unaccepted risks—still the actual receipts of 
premiums have kept up to those of corresponding seasons previously, and this, too, 
on a more restricted territory, the company having judiciously retired from profit- 
less localities. 

A detailed list of the company’s assets, now amounting to $865,960, shows 
$356,000 invested in United States registered bonds and the remainder of the assets 
held in choice and productive securities. There is less than $12,000 invested in 
real estate. The net surplus over capital and all liabilities, making the full allow- 
ance for premiums on unexpired risks, amounts to $365,193. Of course all this is 
an exhibit such as could be made only by an old-established, successful and strong 
company in the full enjoyment of a healthful and prosperous growth. The stock- 
holders of the company certainly deserve to be congratulated, and, in their gratifi- 
cation over the enviable position which the company occupies, they will not lose 
sight of the fact that for the excellence of the results which have been achieved 
very much is due to the’capable, sagacious, and pains-taking management of the 
company’s affairs by its present executive officers. 





Important Changes in the Commercial Union. 


THE Commercial Union company, of England, is to be congratulated 
on its securing the services, in the administration of its United States branch, of 
Mr. Charles Sewall, so long and favorably known on account of his intimate con- 
nection with the New York office of the Liverpool and London and Globe. As 
assistant manager of the Commercial Union's affairs in the United States, Mr. 
Sewall can hardly fail to win for that company not only greatly increased popu- 
larity here, but also, judging from the remarkably successful experience which he has 
hadin fire insurance, a very prosperous development of business. We under- 
stand that he was recommended for the position by a number of the most eminent 
merchants and bankers in New York; and we judge, without knowing anything 
of the facts, that he must have been offered very liberal inducements to tempt him 
to leave the Liverpool and London and Globe, where his position, for so young 
aman, was not only lucrative, but prominent and full of honor. 

In addition to the accession of Mr. Sewall, some other changes in the organiza- 
tion of the affairs of the Commercial Union would seem to promise increased 
activity. Mr. C. F. Mullens, late general supervisor of the company's agencies, 
becomes general agent of the Commercial Union, in charge of all its business 
west of Ohio, and Mr. Uberto Crosby, who has been special agent in New England 
for the last five years, and also for the last year secretary of the Shawmut company, 
of Boston, is now the New England general agent of the Commercial Union 
with headquarters at Boston. 





Another German Company Begins Operations in the United States. 


THE Magdeburg Fire insurance company, of Hamburg, Germany, with 
a paid-up cash capital of $625,000, will presently open a United States branch, 
with headquarters in New York. The company’s managing director, Mr. Rudolph 
Gotte, is now in this country, and has appointed Mr. William F. Heins manager, 
and Mr. William E. Goodridge assistant manager for the United States. A pur- 
chase of $270,000 in United States bonds has already been registered in the name 
of the New York State Insurance Superintendent for deposit at Albany, and the 
other requisite preliminaries will be completed as soon as possible. the selection 
of Messrs. Heins and Goodridge for the management of the company’s affairs in 
the United States is at the outset a practical assurance of the success of this new 
departure. It is needless for us to say that these gentlemen are very favorably and 
widely known in New York, and we can scarcely doubt that the United States 
branch of the Magdeburg company will speedily become one of the most success 
ful and important of the company’s auxiliaries. 


THE quarterly report of Fire Marshal Sheldon shows that during the 
months of April, May and June there were 4ro fires in the city, involving a total 
estimated loss of $41,805 on buildings, and $224,856 on contents, making a total 
of $266,661. The insurances amounted to $2,552,496. The uninsured losses 








the corresponding quarter of last year was somewhat less, but the losses were 
greater. Ofthe whole number of fires reported 88 were caused by the careless 
handling of matches, candles. etc., 58 by foul chimneys, 37 by the upsetting of 
kerosene lamps, 45 from sparks from chimneys, furnaces and locomotives, 17 from 
gas fixtures and 28 trom unknewn causes. The monthly report of the fire mar- 
shal shows that there were 146 fires during the month of June, involving a loss of 


$67,194. 





The North German Insurance Company. 


THE North German insurance company, through their American 
branch, has issued the following circular : 


‘We have pleasure in advising you of the receipt of the following telegram 
from our home office, viz. : 
‘HAMBURG, Fuly 11, 1878. 
‘* Branch Office, North German Fire Insurance Company, New York : 
‘* We to-day appoint CHas. H. Forp our General Agent for the United States, 
under direction of C. Kuhl, Manager. 
“C. PERGER, Managing Director. 
Many of our agents are doub:less acquainted with Mr. Ford, through his lon 
connection with the National Board of Fire Underwriters in the capacity © 
assistant general agent, and we trust his present appointment will not only prove 
satisfactory to all parties in interest, but will serve to develope more rapidly the 
business of the company in this country. 
Bespeaking for Mr. Ford your usual courtesy, we remain, 


Yours truly, C. KuHL, Manager. 





Fire and Marine Business in Cleveland. 


THE premiums received in Cleveland by the various agencies for the 
year ending May 1, 1877, as reported to the county auditor, were as follows: 


EE ee | $22,854 | Miller, Rouse & Co.........-.... ---- $46,383 
Brayton & Merwin ............----- 27.9 Runnells & Manchester .......----- 27,940 
Brooks & Manning............---.- Sa A eee 17,045 
George P. Burweill..............-.-- Iden, Seymour & Brother -.....--- 14,360 
Schrider & Seelback " .80 





Carlton & Lee 
Cc 












A New Law in Virginia. 


A Law of Virginia which became operative last month, and which is 
of concern to all insurance companies doing business in that commonwealth, pro- 
vides ‘‘that in any action against an insurance company, no failure to perform 
any condition of its policy, nor violation of any restrictive provision thereof shall 
be a valid defense to such action, unless it appears that such condition or restrict- 
ive provision is printed in type as large, or larger, than that in which the acts of 
the Assembly are printed, to-wit, that commonly known as long primer type, or is 
written with pen and ink in or on the policy." This law was passed in consequence 
of some insurance companies printing restrictive conditions in their policies in type 
so small that they could not be easily read with the naked eye. One policy ex- 
hibited to the Legislature had those conditions in pear] type. 





Business of Life Companies in Cincinnati. 


FROM statements filed in the auditor’s office of Hamilton county, Ohio, 
we compile the following, showing premiums received by all the life companies 
doing business in Cincinnati from May 1, 1877, to May 1, 1878: 


TEAM, cwce ence cocccccocesescoeces $41,982.42 | Mutual_........... cocpeopenerany $145,733-77 
RTI Sake Sep ede ccsccatesves 7,822.79 | National of the United States... 10,327.5 
CS  eeeenenatonaats wneee | te Gated Wael a 
oo) TE RS ee 29,889.00 Northwestern Mutual............ os segBe 
Germania. ...--..-- ot once snwosace 16,043.78 | Penn Mutual ........-...-.--.--- 7:799-75 
| RR apc eR 4,768.02 | Provident Life and Trust ....... 14,310 49 
MEL ARSE SER ABEL Tob 35,056.93 | Phoenix Mutual_...............-- 13,417. 
SRGRNED coceusencespensnsesese 39.30 | TN paccdnkietcutiaiodeaeees 3.55219 
Massachusetts Mutual ........... 11,294.00 ED cstnteccapenpestsnnes 7,456.60 
Bietels WENGE wiic cccecees coceee sony 2 





The Standard Fire and Marine Insurance Company, of New 
Zealand. 


THIS company located at Dunedin, New Zealand, has established a 
general agency in San Francisco, under the management of Mr. James P. Cox. 
The paid up capital of the company on December 31, 1877, was reported to be 
$259,845 which has since been increased to $320,000. The assets were $506,485, 
and the liabilities, which consist entirely of re-insurance reserve, $129,654. This 
shows a net surplus of $116,786 on a surplus as regards policyholders of $376,831. 





The New York Germania Life. 


THE examination of this company by the New York Insurance De- 
partment is completed, but not yet published, though we have reason to know, 
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what we could have conjectured beforehand, that the company is found in excellent 
condition. Besides being prudently and economically managed and doing a con- 
servative business in this country, the company has in force in Europe 6,203 
policies, insuring 37,676,957 francs. This shows that of the company’s whole 
number of policies in force nearly one third are in Europe, and of the amount 
insured something less than one quarter. 

The company’s assets, too, are not confined to this country,as it owns real 
estate at Berlin, valued at 1,243,750 francs, and has foreign cash deposits also 
of 1,693,750 francs. 


Retirement of the Philadelphia Fire Insurance Company. 


THE Philadelphia Fire insurance company has insured its risks in the 
Liverpool and London and Globe. It was originally organized in 1873 as the 
New Jersey Fire and Marine insurance company, of Camden, N. J., but its stock- 
holders, being Philadelphia men, desired to do business under a Pennsylvania 
charter, and hence it was reorganized in the latter state in 1876, The small busi- 
ness of. the company under its first name and organization was not much increased 
by its Pennsylvania charter, and its surplus has been less than under the old organ- 
ization. The recent dull business and small profits, with the dismal prospect for 
the future, made reinsurance a practical necessity. 


The London and Lancashire Fire Insurance Company. 


THE directors of the London and Lancashire Fire insurance company 
report that the net premium income of the past year was £256,411, being the 
highest ever received in any one year by the company, and an increase of £15.672 
on the previous year. Last year’s fire losses were £139,666, or 54% per cent of 
the premiums. After deducting all expenses, bad debts, etc., the balance in favor 
of the company on the year's operations is £44,931, and the total balance of assets 
over liabilities is now £82,845. The directors propose to pay a dividend of 3s. 6d. 
per share, or 7 per cent on the share capital, and to add £35,000 to the reserve, 
making it £60,000, leaving £15,845 to be carried forward. 


The Mobile Life. 
THE indefatigable secretary of the Mobile Life insurance company, is 
determined to make the accident department a success, and for this purpose is de- 
sirous to find good men as agents to work that branch of the business. We have 
every confidence that the organization is under first rate executive management, 
and that agents will find that they have a friend (Friend) in every sense of the 
word, if they send their application direct to the home office addressed to the 
secretary, Mr. H. M. Friend. The life department is in good working order, and 
altogether the company seems to be achieving a fair degree of success. 





The Fairfield. 


NOTWITHS!ANDING the discouraging experience which fire insurance 
companies have generally had during the last six months, the Fairfield company, 
ot Connecticut, seems to have achieved noticeably satisfactory results. It is evi- 
dent that the managers of this company are careful and conservative, for, whereas 
they could have easily declared a larger dividend for the first six months of this 
year, they wisely limited it to four per cent, so that the company’s net surplus shows 
an actual net increase. Ofcourse this evinces a healthful conservatism, and will 
certainly tend to strengthen public confidence in the company. 





Referee’s Notice, 


Mr. ALBERT PARSONS, appointed by the Supreme Court, of New 
York, as referee, to take proof of ali claims of policyholders or other creditors of the 
Guardian Mutual, the Widows and Orphans Benefit, the Reserve Mutual, and the 
New York State life insurance companies, issues notice that he will be at the 
office of the receiver of these companies, Henry R. Pierson, 252 Broadway, on the 
15th day of January, 1879, at 11 o'clock in the forenoon, to take proof of all claims 
of every nature against those corporations, and in default of appearance at tha 
time creditors’ claims will be precluded. 


Northern Assurance Company of London and Aberdeen. 


THE fire department of this company, in the report of the directors, 
made at the forty-second annual meeting, June 14, 1878, shows premiums received 
during the year 1877, after deducting re-insurances, £403,718; losses, including 
that of the fire at St. John, £241,577, or 59.84 percent of the premium receipts. 
The total expense of management, including commissions, taxes and charges of 
every kind, was 29.37 per cent of premium receipts. The results of the year's 
business show a net profit of £43,501, one-third of which amount is transferred to 
the fire reserve fund, 


The Northwestern Mutual Life. 


THIS increasingly successful company is largely extending its business 
in its eastern department, under the efficient management of Mr. J. S. Gaffney. 
During the months of May and June, 1878, the company’s new business in this 





—=}!’ 
eastern department alone amounted to $439,275, with premium receipts of $16 883 


This, for entirely new business, in these times, shows decided ability in th 
ger, and that the company is growing in popular favor. 


Thomas Murby’s Insurance Blue Book. 


© Mana- 


THIS London publication gives the statistics of the British insurance 
companies in many instances in advance of the official parliamentary return, The 
sixth annual issue contains life revenue accounts, and balance sheets of assurance 
companies, an insurance commercial directory, a comparative statement of life 


premiums at all ages, and other useful information. 


The Chicago Life. 


In the case of Needles vs. the Chicago Life insurance company, on 
on petition of the receiver, he was authorized to institute any and all necessary suits 
to foreclose the real estate securities which have come into his hands as receiver, 
and to bid in the property at sales if necessary, and also to begin or defend any 


other suits with reference to the company’s assets. 





Return of the Mutual Life to California. 


OF the life companies which withdrew from California on account of ' 
oppressive legislation in that state, the Mutual Life, of New York, is the first to 


return. 
who has long been the company’s general agent on the Pacific coast. 








It announces resumption of business there through Mr. A, B. Forbes, 


New York and Brooklyn Mortgages to Life Insurance Companies. 


THE following New York and Brooklyn mortgages to local life in- 
surance companies, recorded between June 19 and July 24, are reported in The 


Real Estate Record : 


Equitable Life, mortgagee ; Francis G., wife of A. W. Stewart, mortgagor, 37th st., 
Ss. S., 19 w. Lexington av., 18.9 x 49.5. July 9, due Dec, 1, 1879 

Equitable Life, mortgagee ; Michael McNamee, mortgagor. State st. (No. 363), 
n. w. cor. Bond st., 25 x 108.2. July 11, due Dec, 1 

Equitable Life, mortgagee; Ruth A., wife of David ace, and Alexander H, 
and Hopper S. Mott, mortgagors. roth av., s. e. cor. 54th st., runs south 175.5 
x east 100 x south 25.5 to 53d st., x east 75 x north 179.8, northwest 137.6 to 
54th st. x west to beginning ; 52d st., s.s., 200 w. 6th av., 100 x 100.5. July 16, 
ee is I ON Bc acetal ats peclnd ead xumeabemouies + 

Equitable Life, mortgagee ; Ruth A., wife of David Wallace, mortgagor. 53d st., 
S. S., 100 W. gth av., 50 X 100.5 ; 52d st., s.s., 300 w. 8th av,, runs south 100.5 x 
west 25 x north to 52d st. xeast 17.1. July 16,due Dec. 1, 1879, 6 per cent__... 

Manhattan Life, mortgagee; John R. Dos. Passor, mortgagor. 56th st., s. s., 285 e. 
5th av., 20x 100.5. June 24, 1 year, 6 per cent 

Mutual Life, mortgagee ; Heinrich Von Deilen, mortgagor 
Hoyt st., 22.6x 71. June 18, due Dec, 1, 1879, 6 per cent 

Mutual Life, mortgagee ; Charles Duggin, mortgagor. 55th st. (No, 35 east), n. w. 
cor. Madison av., 22 x 68. June 24,due Dec. 1, 1879, 6 per cent 

Mutual Life, mortgagee ; Everett P. and Myra A. (widow) Wheeler, mortgagors. 
Hudson st. (No. 632), e. s., 78 n. Jane st., 23 x 88.5x 23x90. June 21, due 
Dec. 1, 1879, 6 per cent 

Mutual Life, mortgagee; Jane C. Mead (widow), mortgagor. South st. (No. 91), 
n, s., 28 w. Fulton st., 18.6 x 69.6, except small strip off n. e. cor. of lot, 1.10 x 
4.9. June 28, due Dec. 1, 1879, 6 per cent 

Mutual Life, mortgagee ; Rachel, wife of Isaac Hirsch, mortgagor. Elizabeth st. 

-M. July 1, due Dec. 1, 1879, 6 per cent 

Mutual Life, mortgagee ; Helen M., wife of Robert Craighead, mortgagor. 

son av, (709), n. e. cor. 63d st., 20.5 x 100, June 28, due Dec. 1, 1879, 6 per 


Fulton st.,s. €. cor, 


s., 181 w. 7th av., 19 x 109.4. June 28, due Dec. 1, 1879, 6 per cent 

Mutual Life, mortgagee, William R. Brown, mortgagor. Southern Boulevard, n. e. 
cor. 135th st., 235 to 136th st., x 180.9 x 200 to 135th st., x 304.5. June 27, due 
Dec. 1, 1879, 6 per cent 

Mutual Life, mortgagee, Martin G. Reiners, mortgagor. Lafayette st., n. e. cor. 
Hudson av., runs north 75.5 x east 100.5 x south 25 x west 80.5 x south 50 to 
Lafayette st., x west 20 to beginning. July 2d, due Dec. 1, 1879, 6 per cent--- 

Mutual Life, mortgagee, Thomas Woods, mortgagor. 125 st., P.M. July 5, due 
Dec. 1, 1879, 6 per cent... 

Mutual Life, mortgagee, Elvira Purdy, mortgagor. 
S.$, 200 w. 6th av.,18x71. July 3, due Dec. 1, 1879, 6 per cent 

Mutual Life, mortgagee, Catharire R. Lincoln, Maria P. Beecher, Theresa P. De 
Ferrier, Alfred Bedlow, Harnet C., wife of, and Frederick W. Armstrong, 
mortgagors. South st , n. s,, go e. Clinton st.. 93.4 x 145.10 to Water st. June 
7, due Dec. 1, 1879, 6 per cent 

Mutual Life, mortgagee, Patrick Shirden, mortgagor. Carlton av., w. s,, 62 n. 
Park pl., runs north 25 x west 23.5 x southwest 68 to Flatbush av., x south 25 x 
northeast 57.10 x east 13.3 to beginning. July 11, due Dec. 1, 1879, 6 per cent. 

Mutual Life, mortgagee, Jade Hayés, mortgagor. Elm st. (No. 206), w. s., 128.9 
s. Spring st ,25x 75. July 22, due Dec. 1, 1879 

New York Life, mortgagee, John Murphy, mortgagor. 
20.6x 96.5. June 24, due June, 1879, 6 per cent 

New York Life, mortgagee, Mortimer J. Alexander, mortgazor. 64th st., s. s., 97.6 
e. 4th av., 17.6 x 100.5. June ro, 1 year, 6 per cent : 

New York Life, mortgagee, Ira E. Doring, mortgagor. 66th st, s. s., 200 e. Madi- 
Son av., 100 X 100.5, (5 mortgages, each $15,000). Jure 15, 1 year 

New York Life and Trust, mortgagee, Joseph J. West, mortgagor. 43d st. (No. 
237 West), n. s., 410 w. 7th av., 20 x 100.4. Ph y 5, 1 year, 6 per cent ; 

United States Life, mortgagee, Edward H. ne €8. and Francisco Bianchi, 
mortgagors. Worth st., southwest cor, Elm st.,60x80 July 5, due April 1, 
1883, 6 per cent 

Washington Life, mortgage -, Diedrick H. Bultman, mortzazor. 3d av., n. w. cor. 
34th st., runs north 23.6 x west 65.4 x north 23.7 x west 49.2 x south 47.1 to 34th 
st. x east 114.6 to beginninz. June 29. due Dec. 1, 1883, 6 per ceat 

Washington Life, mortgagee, Charles G. Gunther, mortgagor. 14th st., n. s., 130.11 
w. 2d av., 26 x 203.3. July 13, due Dec, 1, 1831, 6 per cent 


RECAPITULATION. 
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MERE MENTION. 





_The Home insurance company of Colum- 
is has discontinued its New York agency. 


—j. M. Whitehead is now special agent of 


the Farmers insurance company of York, Pa. 


_The Manhattan Fire insurance company 
has been licensed to do business in Colorado. 

—Secretary of State, Henry C. Kelsey, of 
New Jersey, has recently departed for Europe. 

_—The Lancashire insurance company has 
declared a semi-annual dividend of ten per cent. 

—The Hoffman Fire insurance company has 
declared a semi-annual dividend of five per cent. 

—_The New York and Boston Fire insurance 
company has been admitted to do business in Llinois. 


—Messrs. Sturm & Hirsch have been ap- 
pointed agents of the La Caisse Générale at Memphis, 
Tenn. 

—Eben N. Buell, of the insurance firm of 
Buell & Leavitt, Rochester, N. Y., died on the 11th 
ultimo. 

—Mr. J. M. Clark has been admitted into 
the St. Louis insurance agency firm of Caskery & 
Forbes. 

—‘ Please accept my thanks for copy of the 
Insurance Year Book. It contains much very valuable 
information.” ORRIN T. WELCH, 

Sup't of Insurance, Topeka, Kan. 

—Charles W. Elphicke has been appointed 
Chicago agent of the New York and Boston insurance 
company. 

—The New York City insurance company 
has transferred its Chicago agency to Messrs. Brown 
& Marsh. 

—The New York office of the State Mutual 
Life assurance company has been removed to 145 
Broadway. 

—Messrs. Thorn & Hatfield have been ap- 
pointed agents of the Alliance insurance company at 
Pittsburgh. 

—Mr. Wm. H. Ross, United States manager 
of the Queen insurance company, sailed for Europe on 
the 6th ultimo. 

—Dr. S. C. Preston, president of the Orient 
insurance company, of Hartford, sailed for Europe on 
the roth ultimo. 

—At the annual election of the Phoenix 
Mutual Life insurance company, the old officers 
were re-elected. 

—A. M. Dean, of the Travelers insurance 
company, is visiting the Pacific Coast in the interests 
of his company. 

—Vice-President Heald, of the Home insur- 
ance company, has returned from an extended trip to 
the Pacific coast. 

—Mr. H. M. Neely, president of the Phoenix 
insurance company, of Memphis, Tenn., has recently 
sailed for Europe. 

—The Northwestern Mutual Life insurance 
company has appointed Mr. M. Gretter as agent at 
Greensboro, N. C. 

—Mr. George William Ford, of Montreal, 
has been appointed agent in Canada for the Life asso- 
ciation of Scotland. 

—The Albany insurance company has com- 
Plied with the laws of Massachusetts and appointed Mr. 
Thomas Mair its agent. 

—Mr. William B. French, of Chicago, will 
adjust fire losses in a satisfactory manner for any who 
May require services of that nature. 

—We would call attention to the card of 
Messrs. Weed & Kennedy in our advertising columns. 


brokers, in building up a large business. Country 
agents having surplus lines will do well to communi- 
cate with Messrs, Weed & Kennedy. 
—Mr. Daniel L. Schlough, agent of the Phe- 
nix insurance company, of Brooklyn, at Easton, Pa, 
committed suicide on the 13th ultimo. 

—J. C. Poinier has removed from Chicago to 
Columbus, and will hereafter supervise and adjust for 
the Millville Mutual in the state of Ohio. 


-—Messrs. Hall & Worthington have been 
appointed Baltimore agents of the New England Mu- 
tual Life insurance company, in place of Mr. J. W. 
Jenkins. 

—Mr. V. W. Forster, general agent for New 
York city of the Massachusetts Mutual Life insurance 
company, died suddenly at his home in Brooklyn, 
July 4th. 

—The Putnam Fire insurance company, of 
Hartford, has declared a final dividend of $20.67 per 
share, payable on demand at the office of the Security 
company. 

—The Insurance Year Book, published by 
THE SPECTATOR COMPANY, has reached its sixth 
year. The issue for 1878, with careful corrections up 
to July 1, has just appeared. Commendation of this 
valuable annual is unnecessary. It is sufficient to say 
that its lat number surpasses in the quality and quan- 
tity of the information it contains all its predecessors. — 
Chronicle. 


—The Phoenix insurance company of Hart- 
ford, has donated $1,000 to the Widows and Orphans 
of the firemen who were killed at the recent fire in 
Market street. 


—Mr. J. A. Rigby, of Baltimore, has just re- 
turned from an extended tour through England, Ire- 
land and Scoiland. Of course the Paris Exposition 
was not forgotten. 


—The Niagara and Georgia Home insurance 
companies have ceased doing business in Mobile, the 
London Assurance corporation and the British America 
assuming their risks. 

—Messrs. N. O. Lauve and Rufus Cage, of 
Galveston, Texas, have tormed a co-partnership and 
will represent the Royal, Connecticut, and Royal Can- 
adian insurance companies. 

—The Virginia Fire and Marine insurance 
company has appointed Messrs. Cameron, Hay & 
Co. its agents at Raleigh, N. C. The company could 
not have made a wiser selection. 

-—-THE SPECTATOR company, of New York 
and Chicago, have issued ‘‘ The Insurance Year-Book 
for 1878." It contains the only complete lists of home 
and foreign companies, with the capital, par value of 
stocks, dividends, etc., of each; various calendars, 
tables, and quotations; and much other information 
pertaining to life and fire insurance. The book should 
be useful to insurance men, and tor reference in libra- 
ries and newspaper offices.—Chicago Tribune. 

--The Fireman’s Fund insurance company, 
of California, disbursed in dividends during the six 
months ending July, 1878, $36,167. The net surplus 
remains the same as on January I. 

—Mr. John B. Reeves, secretary of the 
Underwriters’ Association, of South Carolina is pre- 
paring a directory of the fire insurance companies and 
agents doing business in that state. 

—The Imperial, Northern and Queen insur- 
ance companies have been admitted to do business in 
Oregon, having deposited ‘$50,000 with the state treasu- 
rer to meet the requirements of the law. 

—President Nathan C. Ely, of the Peter 
Cooper Fire insurance company, has the sympathy of 
the fraternity in the loss sustained by the death of his 
wife, which occurred on the roth ultimo. 

—The Connecticut Mutual fire insurance 


company, of Meriden, Conn., finds that the business 
dves not pay, and it will retire from the field No more 


sured, This company was founded on the very mutual 
plan of allowing policyholders to pay the expenses and 
losses, and also the stockholders ten per cent dividends, 
which proved to be too much of a burden. 

--Mr. E. R. Blood, formerly general agent of 
the Mutual Benefit Life at Erie, Pa, has been ap- 
pointed general agent for Northwestern Pennsylvania 
for the Union Central Life insurance company. 

—Seaman & Van Tine, of Cleveland, are new 
cand‘dates for public favor in the local insurance field. 
The gentlemen comprising the firm are young, ener- 
getic and popular, and will no doubt achieve success. 


—-An assessment of forty per cent on pre- 
mium notes has been made on members of the South 
St. Louis Mutual Fire and Marine insurance company 
by the receiver. This will pay the debts of the com- 
pany. . 

—Messrs. Hollis & Snow, the well-known in- 
surance agents, representing six excellent and leading 
companies, have lately established themselves in new 
offices at No. 35 Kilby street, corner of Exchange 
place, Boston. 

—The Knickerbocker Life has withdrawn 
from Illinois For several years past, the company 
have only entered the state for the purpose of :transact- 
ing business heretofore procured, having made no effort 
for new business. 

—Mr. J. K. Powers, state agent of the 
Springfield Fire and Marine insurance company for 
Iowa, received the nomination of Register of State 
Land Office at the Republican convention in St. Louis 
on the roth ultimo. 

—THE INSURANCE YEAR BOOK. — THE 
SPECTATOR COMPANY have issued in hand- 
some style the sixth volume of their series of Year 
Books, containing a large amount of useful informa- 
tion for underwriters and property owners. The book 
gives a full directory of American insurance companies 
with the figures showing their condition. There is 
also a list—the first ever published in this country—of 
382 foreign companies. Altogether, the Year Book 
gives information concerning 1,428 insurance com- 
panies. There are also many tables of statistics of 
various kinds, a digest of insurance laws, &c.; the 
whole making a volume which insurance men, at least, 
will not fail to appreciate.—New York Bulletin. 

—Talcott H. Russell, of New Haven, has 
been appointed receiver of the American Mutual and 
American National life and trust companies at New 
Haven—Ben Noyes'’s companies—his bonds being 
$25,000 in each case. 

—Messrs. Gleeson & Holman have formed a 
co-partnership for the purpose of transacting a general 
insurance brokerage business, with headquarters at 
Stockton, California, with a specialty of grain and 
warehouse insurance. 

—Kansas has a bad judicial scandal. D. J. 
Brewer, one of the judges of the Supreme court, is pub- 
licly charged with having wrongfully taken money from 
a policyholder in a life insurance company, for which 
he was formerly attorney. 

—Hail! A poetical insurance agent at Mil- 
waukee circulates a blotter which reads as follows : 

“* We were not born for death, but honor and renown, 

The mercenary ages cannot pull us down,” 
A. D. 1794—A. D. 1825—ete , e:c. 

—Mr. B. F. Drakenfeld, well known in Los 
Angelos, California, has purchased the business of Mr. 
Chas. R. Johnson and will represent the Commercial 
Union and the Mutual Life, of New York, in addition 
to the companies of his predecessor. 

—The city authorities of Cleveland, Ohio, 
have notified the local board of underwriters that a fire 
warden shall be appointed provided the expenses of 
such an officer will be paid by the board. This propo- 
sition is decidedly cool for dog days. 

—The National Life insurance company, of 
the United States of America, announces that M. B. 
Moore, formerly ot Grand Rapids, Mich , latterly of 
Geneva, N. Y., no longer represents that company, and 








These gentlemen have been successful, as agents and 


risks will be taken, and those now standing will be rein- 
i 


as an agent of the National his career was brief, hence 
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but a small percentage of the company’s assets are in 
his possession. Also that C. M. Home, of Pittsburgh, 
has gone to Canada. He went hurriedly and took 
with him his last month’s collections, Additional in- 
formation furnished if desir d. 


—The North German Fire insurance com- 
pany has appointed Martin Collins, of St. Louis, its 
general agent. Mr. Collins has had a long and suc- 
cessful experience in insurance, and the company 
could hardly have selected a better man. 

—THE INSURANCE YEAR BOOK.—A ver 
handsome affair is the sixth volume of THE SPECTA- 
ToR'S Series of Year Books. But its handsome features 
are the vast and varied quantity of useful information it 
supplies. Possessing a copy, we could not be induced 
to part with it. It is a sort of treasury of knowledge, 
and every prapenty owner and underwriter should send 
for it at once. esides genera] information of great 
convenience to have at hand on one’s table and often 
saving much trouble and labor, it gives a list of 1,428 
insurance companies, with tables, etc.; also a list, the 
finest ever published in this country, of 382 foreign 
companies. It is prepared with great care and is one 
of the most useful books that lie upon our table,— 
Philadelphia Item. 

—Mr. Thomas M. Simons, formerly manager 
of the Gore Mutual and more recently identified with 
the establishment of the Union Fire, of which he was 
appointed secretary, has been offered the management 
of the Reliance Mutual Fire, of Toronto. 


—In the suit of Willlam T. Phipps against 
the New York Life insurance company, for his commis- 
sion for obtaining for the company the annuity for 
John Brougham, Judge Goepp rendered his decision 
for the plaintiff for the full amount of his claim. 


—lIt is said that the London and Lancashire, 
which is to enter the American field, will give its south- 
ern business to Barbee & Castleman, of Louisville, and 
it is also rumored that C. H. Case, now manager of 
the Royal at Chicago, will have charge of its depart- 
ment for the west. 

—E. H. Goff has instituted an action for 
$50,000 damages against the Canada Agricultural in- 
surance company, for false imprisonment and defama- 
tion of character, arising out of the late proceedings of 
the company against Goff. Other actions, civil and 
criminal, are to follow. 

—Mr. Martin J. Hubbell, deputy superin- 
tendent of insurance for the state of Missouri, has been 
appointed to the state agency of the American insur- 
ance company, of Chicago; and Judge S. A. Gilbert, 
of St. Joseph, took his former place as deputy superin- 
tendent on the first of July. 


—Mr. E. M. Green, chief clerk of the Ohio 
department of insurance, has resigned, and Mr. B, F. 
Enas promoted to be chief clerk. Mr. Green, it is 
said, resigns at the request of the new insurance com- 
missioner for his incapacity, and there are current 
rumors of irregularities in his work. 


—-THE INSURANCE YEAR BOOK for 1878 
has been vublished by the SPECTATOR COMPANY, 
with careful corrections up to July 1st. This is the 
sixth year of this very valuable directory and reference 
annual. Asa register of the location, date of organiza- 
tion, names of officers, amount of capital and assets of 
every company in the United States, it is complete and 
accurate. The present volume also gives the particu- 
lars of 382 companies of Great Britain, France, Ger- 
many, Austria, Russia and Italy. As stated in the pre- 
face, the Year Book —— information regarding 
1,428 companies, of which 1,027 belong to the United 
States, 382 to Europe, and nineteen to Canada. In ad- 
dition, it contains an analytical digest of the law of insur- 
ance, useful monetary and commercial statistics, and a 
variety of other information which make it an indispen- 
sable companion of the desk. It is the intention of the 
publishers to enlarge future issues, and to make the 
Year Book a standard work.—Aaltimore Underwriter. 


—The merging of the Gebhard Fire insurance 
company with the Star has been accomp’ished, and we 
cannot but congratulate the policyholders cf the former 
company upon its completion. The Gebhard tor sev- 
eral vears past has been but an incubus on the busi- 
ness, being of no good to its stockholders and of no 
benefit to the community. Keeping good-paying posi- 





tions for its officers seems to have been its chief aim. 
The Star, on June 30, started out with a capi‘al 
of $300,000 and a clean surplus of over $162,000. 
Mr. N.C. Miller, one of the most intelligent and active 
underwriters of New York, continues as president, with 
the active assistance of Mr. J. M. Hodges as secretary. 


—The Underwriters’ Association, of New 
York, composed of the Amity, Resolute, and Com- 
merce insurance companies, having been dissolved by 
the retirement from business of the Resolute and Com- 
merce, the remaining company, the Amity, will con- 
tinue its Chicago agency with Messrs. Montgomery 
& Tallmadge. 


—Hon. Horatio M. Jones, receiver of the 
Commercial Fire insurance company, of St. Louis, re- 
ports total receipts from May 2 to June 4, 1878, 
$978.60; disbursements, $745,04; cash balance on 
hand June 4, $233.56. More than 3,000 demands have 
been submitted for determination, but no action has 
been taken upon them. 


—Messrs. Treadway & Co., have been ap- 
pointed general agents of the Lycoming insurance 
company for the states of Illinois and Wisconsin 
This promotion is well deserved from the fact that the 
local business done by the firm in Cticago for many 
years has been alike profitable to the company as well 
as beneficial to the assured. 


—THE INSURANCE YEAR-BOOK for 1878: 
Published by the SPECTATOR company, New York 
and Chicago. The SPECTATOR holds the front rank 
in insurance journalism, and its proprietors have 
availed themselves of their unusual facilities to prepare 
in the Year Book, which now makes its sixth annual 
appearance, a mass of information which is really in- 
dispensable and which can be obtained in no other 
way. In its pages we find full s‘atistical information 
covering all that is to be learned concerning 1,027 insur- 
ance companies in the United States (all there are,) 
382 in Europe, and nineteen in the Dominion of 
Canada. Besides this there is a mass of other matter 
useful for the counting-room, and the whole is arranged 
with so much skill and judgment as to be compacted 
into a wonderfully small compass. We cannot too 
highly commend the Year Book, either for its design 
or its execution, and every man who has insurance to 
effect will find it true economy to have it in his count- 
ing-room.—C/leveland Leader, Fuly 20, 1878. 

—The July statement of the Milwaukee Me- 
chanics Mutual insurance company reveals a gain in 
net cash surplus during the past six months of $18,221, 
which goes to prove the wisdom of secretary Cramer's 
resolution to decline to write business at less than equit- 
able rates. They have decreased their amount at risk 


during the same period $537,530. 


--Mr. J. W. Chamberlin, well-known among 
New York underwriters and business men, as the 
former manager of the Lycoming’s eastern depart- 
ment, has opened an insurance office at No. 67 Liberty 
street, with Mr. J. W. Alder as partner. The new 
firm of Alder & Chamberlin will doubtless represent 
some prominent companies from other states. 


—The fire and water committee of the Chi- 
cago Common Council reported adversely to the ordi- 
nance introduced by Alderman Cullerton, proposing to 
cut down the fire limits. The insurance men of Chi- 
cago should see that such fire-bugs as Cullerton and 
his associates in this contemptible business are not re- 
turned to seats in that body, at the next election. 

—A recent trip in Wisconsin revealed a large 
number of handsome glass signs, etc., which had all the 
appearance of being bruised. Large pieces of court- 
plaster were pasted over what once was evidently a 
statement of assets, and when asked for a card the agent 
would frantically grasp a pencil and hastily erase all 
figures tending to show the standing of a company. 


—The Cincinnati Gazette says: Commis- 
sioner Pat. Hogan, besides transcending his power in 
placing the $5000 insurance on the city infirmary, 
acted unjus'ly in giving it all to the Brookfield agency. 
That agency and Laws’ agency each bid seventy-five 
cents, and, at that figure, as both represented respon- 
sible companies the insurance should have been 


——$—$—$—<—<< 
a 
divided between themselves. When Mr, Ho 

. 5 ae * *208an te. 
ceived Mr. Laws’ bid of seventy-five cents last Satur 
day he said that the bid should have fy] consid ‘ 
tion, but this he seems to have failed to give. “| 
Laws says that he does not claim the insurance as 
against the sixty-five cent bid, but thinks he was 
entitled to a division with the Brookfield agency, 

—The Insurance Year Book is a carefull 
prepared directory of the insurance interests bod, 
in America and Europe. It is complete and Telj- 
able, giving information of great importance to all 
engaged in the insurance trade. It gives tables show- 
ing the business of the leading life, fire, marine and 
accident companies, carefully corrected to June rx 
Altogether it supplies information regarding fourteen 
hundred and twenty-eight companies. Other features 
of the book, especially the carefully arranged analytical 
digest of the laws regulating the status of companies 
in all the various states, will be found invaluable to in. 
surance Officers and agents. It is published by Tue 
SPECTATOR COMPANY, 16 Dey street, New York.— 
Hartford Post. 

—The prominent underwriters of Milwaukee 
held a meeting July 8 to take the preliminary steps for 
the organization of an association of local fire insur. 
ance agents. The object of the association is to 
secure uniformity in insurance work and rates in the 
city and throughout the state. A committee was ap- 
pointed to secure the signatures of local agents as 
members of the organization. 

—The Union Mutual Life insurance company 
issues, for general circulation, a little work of nearly 
150 pages, in paper cover, which, besides calling atten- 
tion to the merits of the company in occasional para- 
graphs, contains more than th: usual amount of gene- 
ral information found in similar publications. The ob- 
scure history of many familiar things is given which 
makes the publication specially worthy of both perusal 
and preservation. 

—Mr. William Muir, the well-known fire in- 
surance expert, has opened an offi:e at No 421 Walnut 
street, Philadelphia, and is employed by many prom- 
inent companies for the adjustment of losses, inspection 
of risks, and other special agency work in Pennsylvania 
and adjacent states. His practical experience for so 
many years, and his intimate acquaintance with the 
agents and hazards of Pennsylvania abundan!ly qualify 
Mr. Muir for this kind of work. 

—Mr. Asher Taylor, vice-president of the 
Exchange Fire insurance company, of New York, died 
on the 5th of July. Mr. Taylor was formerly president 
of the Market Fire insurance company, and was well 
known and much ésteemed in the circle of under- 
writers. He was regarded as an honorable man, of 
genial character, and an excellent underwriter, and 
will be greatly missed among the large number of his 
friends and business acquaintances. 

—The United States Review, one of our 
most esteemed contemporaries, has entered upon its 
eleventh year. For its successful and honorable career 
it is indebted to Mr. Dearden, who has been almost 
from the beginning its owner and managing editor. 
Years should teach wisdom, and we congratula'e The 
Review on its increase of years, because of its con- 
tinued growth and wisdom and virtue, and its stanch 
defence of the right side of insurance questions. 

—At the quarterly meeting of the directors of 
theWashington Home for inebriates in Chicago, Mr. C. 
J. Hull made a statement regarding the policy of $10,000 
in the Charter Oak Life insurance, given by him to the 
home. Mr. Hull had paid on this policy $5,200. The 
company had scaled it down to $6,000. He resisted 
this, and the result was a notification to the effect that 
the policy had been canceled. The company had been 
enjoined from doing business, and so it couldn't cancel 
the policy. He thought of offering to settle with the 
company for a paid up policy of $5 009, and he thought 
they would do this. He intimated that it might be 
necessary to begin a criminal pros»cution against the 
company. Some of the directors thought that if the 
paid up policy for $5,000 could be obtained it would 
be the best thing under the circumstances. No formal 





action was taken. 
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Fire Insurance Experience during the First Half of the Year. 





Comparative Exhibit of the Condition and Business of One Hundred and Eighty-nine Companies on- 
January 1 and July 1, 1878, 


“Tue SPECTATOR SEMI-ANNUAL FIRE INSURANCE CHART.” 





We give on the following pages a tabular synopsis of the results of 
the business done during the first half of the year by the fire insurance companies 
of New York state and the companies of other states and foreign countries author- 
jzed to issue policies in New York state. The figures are compiled from THE 
SpECTATOR SEMI-ANNUAL FIRE INSURANCE CHART just issued from THE 
SPECTATOR Offices, which presents in full detail all the items contained in the 
statements made by the companies to the New York State Insurance Department. 
Itwould be impracticable to give all the statistics contained in the chart, and 
therefore we select such of the principal columns as show comparatively the sur- 
plus or impairment of the companies on January 1 and July 1, their total income 
and total disbursements during the half year, and the dividends paid by them 
during the same period, 

Itis interesting to compare the aggregate footings for January 1 and July t. 





The following is a summary of the assets, liabilities and surplus of the ninety-two | 


New York state companies for the two dates respectively : 














January 1. July 1. 
tits bicwakencniesepddcctauenndendaéciieedes sauna $55,872,695 $56,282,117 | 
Liabilities— ? } 

BOeNed HreMiBMsS..... 222. cece. cesconeccccccesesas 11,234,265 10,693,053 | 
Unpaid Icsses.......-.------- pees eccesees secs . 1,744,740 1,494,506 | 
All other liabilities except capital and scrip-- 332,045 262,835 | 
PE SOOO ncn ccn snccstocsancacsesibecese ccs 25,357,020 25,557,020 
Surplus over all liabilities iccluding capital.........- $17,195,030 $18,022,302 





The income and disbursements of the New York companies compare as fol- 


lows: 























Year Ending | we --% 
Dec, 31, 1877. \June 30, 1878. 
3 ? income. | 
I 6a cniintnenes cibimnwbeosmipadencesannseie $18,417,591 | $8,541,809 
Marine and inland premium 789, 495,080 
Interest receipts........... 3,019,725 1,358,444 
PR icicg Sick pccddbbinnindenconawaesansetbeunsben 17,953 185,359 
SININE .-s2snccanins een due aeuenedepeennadeapeed $22,244,968 $10,580,692 
Disbursements, 
i icuitiins Cen deed cuehoraciatpasswevebuoeceie $9,534,100 $4,328,246 
OE MRNE CINE. 065 icvcevccstnqasanvescenseneseis 502,215 478,529 
SE Se INUIT... nsc0ncaswessversteresenenine 3,618,444 1,583,677 
SN occlu casgccdddidcswebdehandonbynmtanin 7,998,596 4,025,439 
ie GUANINE 505 cc concincccnesvaceenececminers $21,653,355 $10,415,891 
Excess of income over disbursements........--.--------«e« $591,613 


$164,801 
' ee 


It will be seen that during the six months there was an increase of $409,422 in 
the total assets of the companies; a decrease of $241,212 in their unearned pre- 





mium liability; a decrease of $250,180 in their unpaid losses; and a decrease | 


of $73,810 in their miscellaneous liabilities. 
$200,000, and the net surplus over all liabilities, including capital was increased 
from $17,195,030 to $18,022,302. We regard this as an exceedingly creditable 
exhibit, showing that despite the hard times, a greatly diminished volume of 
business, an irrestrainable tendency to unremunerative rates, and a shrinkage in 
the values of investments, the New York state companies, taken as a whole, have 
hot only held their own but actually increased their surplus, after paying in the 


The aggregate capital was increased 


aggregate dividends equaling about six per cent half-yearly on the gross capital 


invested. Of course there have been exceptions. More than one of the com- 
panies appear to have had a hard struggle, and some of them are, undoubtedly, 
in a failing condition. 

There was very little change in the ratio of fire losses to fire premiums, but the 
marine and inland business has been noticeably unprofitable—the losses in that 
branch calling for $478,529 of the $495,080 received as premiums. Only seven- 
teen of the ninety-two companies have written on marine or inland risks, and, as 
hitherto, the great bulk of that business has been monopolized by a single com- 
pany, whose experience during the six months was especially trying. 

At the beginning of the year, ten of the New York state companies suffered an 
impairment of their capital, to the extent altogether of $168,960, At the end of the 
six months there were only three companies with impaired capital. The following 
is a summary of these companies, showing their impairment on January 1, and the 
subsequent changes therein : 


Impairment, 


Jan, 1, 1878. Condition, July 1, 1878. 
0 By s 


Amity .........ccccccecsececsecese cose $9,613 | Surplus of $517. 

Capital City..........-..-..--------0- 4,694 | Surplus of $178. 

GR ciavdeccccccccesssccocnsess 17,876 | Surplus of $2,022. 

DON, ae dcncccoccss sosscenesecces 19,724 Impairment reduged t> $11,974. 
Firemens Fund........ .....-----0--- 13,406 Impairment reduced to $13,386. 
POR nscc cede cocnssnescesenesuusses 22,433 Impairment reduced to $12,658. 
COTE con dneeateoccsivsocsesesrauss 28,235 Consolidated with Star, 

New York and Boston............----- 26,013 | Surplus of $19,550. 

BOW VOR GH ccwcccesscessesscsees oe 8,313 Surplus of $50,864. 

Ee Se ers | 18,653 | Consolidated with New York City, 


$168,960 } 
| 


The following-named companies show a decrease in their surplus on June 30, as 
compared with their surplus at the beginning of the year—the amount of such de- 
crease, together with the dividend paid during the six months, being stated in each 








case 

Decrease of Dividend | Decrease of Dividend 
Surplus. Paid. | Surplus. Paid, 

OR ccinataemenvorsons $8,334 $10,000 | Merchants.............. $20,208 $16,<00 
Atlantic 39,930 10,000 Montauk .. 25 10,000 
Buffalo 11,285 10,000 | Nassau ...... 26,986 20,000 
> 528 10,500 | New York Fire -- 75784 14,000 
RBCRORED ccocceccencece 1,623 10,000 | Niagara ..........-.-.-- 16,427 29,876 
OES Rete 7,119 RED TB itincccewcednesess 5,910 40,000 
DD nebbedknseecsee 3.255 10,000 | Phenix .............--.- 36,73. 100,000 
RS 46 aS 3,346 SD 1 nddnccecencsesence 1,27 5,000 
Knickerbocker.......... 3,072 14,000 | Westchester... -- 24,696 15,036 
DD. akdimbsdnwoecesees 498 10,000 — —_—— 
Ee ERE 6,071" 7,500 | WEE cunvaceiesecs $214,106 = $$ 359,612 


Our synopsis of the companies of other states and foreign countries is not com- 
plete at the time of going to press, owing to the tardy manner in which some of 
these companies have sent in their statements, We are unable, therefore, at this 
writing to give the aggregate footings for the other state and toreign companies. 
But all the statistics will appear complete in THE SPECTATOR SEMI-ANNUAL 
FIRE INSURANCE CHART, copies of which will be ready for delivery not later than 


August 3. 


[NoTe.] 


Those who desire to obtain the other details of the condition of the companies 
and the business done by them during the last six months will find all these data 
fully tabulated in THE SPECTATOR SEMI-ANNUAL FIRE INSURANCE CHART, a 
handsome sheet of tinted paper 22 by 28 inches in size, printed in two colors, and 
well adapted for framing or mounting for office use. [t contains all the informa- 
tion given by one hundrea and eighty-nine companies in their July statements to 
the New York State Insurance Department. A single copy of this Chart will be 
mailed promptly, post paid, to any address, on receipt of 25 cents; price per 100 
copies, $15. 
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NEW YORK STATE COMPANIES. 


SurpLus Over Excess of 


4 INCREASE OR DECREASE F , Excess of 
Ata, Tessmanten, OF SURPLUS, Total Income isburse- |... . 
Scrip AND CAPITAL Jan. 1 to June 30, 1878. bgeomne, Disbur ments | Dividends 
NAME OF COMPANY. ; at J ments, | ,0Ver PHiewad 
—— . ncome, I 
June 30, _ to | Jan. xto | % June 
1878, 878 3% June 30, 


1878, 


June 30, 
1878. 


VEAR OF 
INCORPORATION, 


January 1, 
1878. 


| 
Increase. | Decrease. 


18,356 | 28,315 

ane 201,940 218,148 

| Albany...-...- guesecerseceues 178,811 189,946 
American, P 519,712 560,904 
American Exchange 72,177 73,779 
Amity Sicily ae *#— 9,613 | (d) 517 
Atlantic 109,572 | 78,642 
Broadway - 300,842 307,980 
Brooklyn . . shea 204,883 | 209,786 
Buffalo, Buffalo. | 37,041 25,756 
Buffalo German - | 3941748 
og 17 


$22,314 $13,980 34 sia $12,395 


20,000 
--- | @) 33,145 


493435 
178,940 
145,085 
| 2,022 
Commerce, Albany. 2 carmigeigich 158,317 
Commercial | 172,204 
Continental, 7. 1,006,518 | 
517,688 | 
ae ; 102,432 
Emporium... *—11,974 | 
Exchange 110,105 
Farragut... 161,248 
0 ES a oe 90,569 
Firemens Fund --.- didn *—13,386 
Firemans Trust -.-- 87,580 
Franklin s *#—12,658 | 
German American... 6 | 720,101 | 
Germania 3 679,889 | 
Glens Falls... . i 365,193 | 
Globe Sorting 129,778 
Greenwich -- s 321,186 
Guardian... ae 33,298 
Hamilton-.- isk enalaans 137,207 
Hanover... a 5 599,219 
: 951223 | 
1,179,042 1,3'4)213 
19,134 | 25,414 
144,783 ‘ 118,836 
108,806 | a on 42,247 
41,245 | 8 cnaneses 39,301 
Jefferson P.. | 208,c81 41,898 
Kings County-.. ’ ‘ 199,065 | 57,558 
Knickerbocker - : 21,568 495138 
Lafayette....... : 162,772 58,497 
| 126,421 92,711 
Lenox 51,864 
Long Island, 7. 294,756 
Lorillard 81,567 
Manhattan 227,280 
| Manufacturers and Builders-... = - 201,431 
Mechanics ............ ; F 183,524 
Mechanics and Trader: | | 272,201 
Mercantile ae “So 541357 
Merchants -. 5 6 170,808 
Montauk.... 7 — 114,916 114,891 
Nassau 211,737 184,751 
National i” 103,519 115,836 12,387 
New York Bowery aS 392,121 415,501 23.440 
New York and Boston *#—26,073 19.550  (m) 45,563 
New York Central 5,230 10,013 
New York City 7 *—8,313 50,864 
New York Equitable x 323,990 332,142 
New York Fire 178,795 171,011 
New York Produce Exchange... 3,256 11,261 diamante 
Niagara 448,330 432,403 16,427 
Northern, Watertown.. ; 35,344 | 42,941 
North River 124,14U | 125,671 
| Pacific 424,683 | 418,973 
Park 102.561 103,590 
Peoples 108,888 112,290 
Peter Cooper... a 205,026 | 207,114 
Phenix nee 741,332 724,599 
Relief. - . 559755 61,535 
Republic, ? 12,319 33,061 
Ridgewood 60,747 | 73,072 
69,201 81,544 
Decne cacccncecs al 203,785 209,231 
Safeguard - . 114,843 | 119,037 
St. Nicholas 14,494 19,411 
160,045 | 169,443 
x 123,752 | 162,022 
Sterling 52,184 54,227 | 
Stuyvesant --- 146,365 150,216 
Tradesmens.-......... “ 168,584 181,242 | 
Union, Buffalo : 12,463 11,187 
SOS Te 228,643 | 237,990 
Watertown_.-_. ‘ ¥ 50,193 | 64,678 | 
Westchester 221,003 | 196, 307 | 
403,142 | 414,028 ae 202,072 182,010 


$17,195,030 | $18,022,302 | 5)$10,540,695) $10,415,890 | 




















i —_——— 


* — Impairment of Capital. + Includes $2,752 Scrip interest paid and Scrip redeemed. { Inclu jes $452 paid Scripholders. (a) Includes $5,145 paid Scripholders. (4) Exclusive 
of $40.c00 received from Stockholders to make up impairment. (#) Including decrease of impairment and $40,000 received from Stockholders. (¢) Including decrease of impairment and 
in consequence mainly of consolidation with another company. / Participation or Scrip Companies. (c) Decrease of impairment. (d) Including decrease of impairment. (¢) Including 
$8,349 paid to Scripholders, 
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COMPANIES OF OTHER STATES. 











NAME OF COMPANY, 

























SurpLtus Over 
Av LIiaBILitigs, 
INCLUDING 
Scrip AND CAPITAL. 


January 1, 
1878. 


INCREASE OR DECREASE | 
or SurPLus, | 
Jan. 1 to June 30, 1878, | I 


Increase, | Decrease. 


















— Impairment of Capital. 





Bea, Hartford... ...-----020--cene-snenennnroenes cece cone $1,771,870 $1,876,540 $104,670 | 
Allemannia, Pittsburgh. --.......---.---------------+--+------ 13,331 36,872 23,541 
Alliance, Boston. -.-..----------------+---------------------- 24,504 | wne- wane eoeeee ee 
American, Boston --...--~ .-------------++-++-----++--+++) ++ $85,664 | ecncccce |  ccccccee 
American Central, St. Louis......-...-.---.---------------- 207,834 211,239 ; 5 | 
EAE AEM, <anbiand shadinaiisescivessesnenes xsteikinn 268,305 406,982 13 y 4 
American, Newark-. 604,143 612,273 8,130 
American, Philadel hi 427,295 1447 41,152 
Atlantic Fire and Marine, Providence. ........-..--...------ *—6,957 6,789 13,746 
i SEE DONO, OF ocoscevnasensasseseeesubunsbewen GREED | cwncesee | coosemee 
Cittsens, St. Lawie...0c0.c. cones ccncceneccccnsecceseseseense 135,810 143,940 8,130 
Commonwealth, Boston .... 00. 2... 22 cece cnccccescesc cece GONE | wwwcccce | cccccces 
Connecticut, Hartford.........--. apadunteptgleinicanemees 148,432 148,680 248 
Detroit Fire and Marine, Detroit .....................-....- 171,087 180,340 9,253 
BNE, DORNGR. .20c cneccccccccceccesaessccesceseses so secces 122,836 128,451 5.615 
Equitable Fire and Marine, Providence..............-.------ 66,024 ee | ‘sersdude 
Rasitable, Nashville... ..... cece ccccccccceccsscessconscces 21,532 GAB | cnceccas 
Sn OE DUNE 5 oo. cpanegeancsonenbonebieeessasece 37,092 ORME | cccccces 
Faneuil Hall, Boston. -- *—45,211 44,057 (¢) 89,268 
RR, WOE oss ics coer cncesces- 116,909 144,817 27,908 
Fire Resmietian, Philadelphia - A AEE AE, 964,255 Se fT sacccuse 
Firemans Fund, San Francisco ...........-..----.----------- 98,728 134,098 5,970 
Firemens, Baltimore Rec cEs hkew th eben apenel- cine 112,217 124,127 11,910 
ee a a a a 60,067 63,415 35348 
Firemens, Newark, P.-...--.------- owcsesetencena 497,087 539,700 42,013 
ee NL COR ts arenas) occobeceneheitinbesr 29,095 20, pevegses 
Sls. nonaeccduc gaan) sowepiad amp shatinibenss SEO. casddece | enccacss 
Ps PRRREOIIED « cone soce, wentencvosp cosapscacere sees 851,439 a 
German, Baltimore.......-..---.---------------+----------- SOURMED| . cowcsece |  coccccce 
SN, DEORE vncuiidnuatibbeatbinbncwabubeominracorneaoe 11,494 SERED | ccoccece 
Girard Fire and Marine, Philadelphia. .................---.-- 445,900 480,612 34,712 
Es Se n.d dncdcgnenausesadensameenantibandmintn 5,339 8,946 3,607 
Hartford, NRRNNINL =< 0s tetisaaaeuminmarneuhannalaiene 922,068 a 9 ees 
Home, OS a RGR 9 2S Rt 5 Re NTT eee ee 
SI PER innigacongscnpensnnsnaghnendlbwenttuenessécens 2.152 13,088 10,936 
Ins. Co. of North America, Philadelphia .................--- 2,306,613 Se eee 
Ins. Co, of State of Pennsylvania, P' a el etis tiinwine 197,163 Sidhe ‘- eouabues 
Lancaster a ae ee a 30,776 41,497 10,721 
NN OR a) iene | seondue 
i TT 2c chet cmmaneipebekesyesteommapitonneies 78,067 GAGE |. cecuwnes 
—*. Fire and Marine, Boston. ...............-...- 230,812 245,901 15,149 
Manufacturers, DE ndnbe<niccnbatete duageGteasodamenawe 16,65 18,157 1,501 
Mercantile, Cleveland ha Res EEE REIS ED nn) ‘smegma |  <guneese 
ER EEE IEE 186,189 jemaee. | demons 
ENG ERT PRE OE IE ee 50,873 53,355 2,482 
ER AES SASS | Re 293,999 384,578 9°,579 
Meriden, Meriden ....-- outs <octdebetebgoctiien 10,240 20,245 10,005 
EE ee eee eee a SS GG i: -entiems | <ssouves 
National, Hartford ..... piiitincctaltpedecumals eae 345,307 Sipfgg | cccoccce 
Neptune Fire and Marine, Boston aE ae SER: | demesne | esceees 
A SE SE SER SE, SAR 28,559 37,080 8,521 
NO SS Rae 356,689 363,162 6,473 
New Hampshire, (ERI ili lye ci CR 113,097 119,175 6,078 
North American, Boston RE 2 ES SS 57,371 65,179 7,808 
Northwestern National, REET EE ee 79,158 Ce 
Orient, Hartford ................. ¢ . 124,15 106,318 
Pennsylvania, Philadel phi * geet °° ioduiees 
EE ERS SPS ES CS i Ps ~ een 
EL NN co cadnabnccnaboosenaeneaeaenas 153,081 150,390 
Phoenix, EET EE AEG AL LIE LIER IIS 509,515 569,685 
ee ae 89,753 65,232 
Providence Washington, Providence ... SFGME | cnccpace 
na ae EE SR a LE AN Gi IEA IE 9,386 5,399 
Roger Williams, PINE cade Lntcbinideibbietantiin Ot ate 
RST MEE ....ccccedcceccccsestetebocddcoustl 24,348 30,972 
NN TINIE 0 SE cn tincindatbtinte censidentooudiperied 2,042 3,293 
Shoe and Leather, Boston -....-.....---.--.2--c0esese am 162,399 157,605 
Springfield Fire and Marine, Springfield. .-..-...---.-- 286,072 288,530 
ELEM APTN ‘ Ye ee 
St. oseph Fire and Marine, St. Joseph.............----- e 102,481 102,754 
St. Paul Fire and Marine, St. the ealtpaliopt ee J 141,844 143,300 | 
SS ane Rea 37,807 38,744 
Toledo Marine and PA, TUMN cant cntcknivahcebeboweh 2,252 3.263 
BN, TN sininsnnssaenanommenasemmibinineenorcy ees 
Union Marine and Fire, Galveston............-..--.---- i *#— 4,305 135 
hy SN Gn anidtind ranherkeenritacetoch -+neansreuee 35.953 34,975 
Virginia Fire and Marine, Richmond 102,596 96,795 
Virginia State, SORMMOIIE caseusccsc. case. 25,277 19,605 
Washington Fire and Marine, Boston 189,620 186,008 







I En NIN sic oincscesnenseaseneewnsnaniaein 


IND « ccngcnenenssneneséstecaciesaptehaes oaeee 
Caisse Générale - 
Commercial Union....-..------ 
SE adcckinsscsvcceunne 
Hamburg-Bremen .- 
DE citiveoncnssteacsesinclivbasanwases 
See Es See AE 

Liverpool and London and Globe . 
nae ASUEEROD 2.222005. 00+000s0- e000 sapadk talbemeen daex aetean 





OPM nc cnddnccssséusitcocsess 
Scottish Commercial 
ee een 







TOON: 1a COED. foc cuwcenctcsessccpccuseenacons 
(a) Includes dividends to Policyholders. 








Total 


ncome, 
Jan. 1 to 
June 30, 
1877. 


























Seaham 

48,415 | 
deans | 
271,634 
127,50t 
167,725 

35,217 | 


114,063 | 
77,787 


46,598 


~ $8,983 | 
106,289 
91,127 | 
38,265 | 
154,272 | 
135.157 





55259 











$425,770 
220,020 
573,558 
718,378 
513,590 
619,897 
425,580 
1,768,132 
693,861 
9455405 
287,279 


UNITED STATES BRANCHES 




















Total 
Disburse- 
ments, 
an. 1 to 
une 30, 
1878, 


Excess of | 


Income 


over 
Disburse- | 


ments, 
Jan. 1 to 
June 30, 


1878, 














Excess of | 
| Disburse- Dividends 
ments id, 
over In- an, 1 
comé, Jan. to 
1 to June 30, 
June 30, 1878, 
1878. 








mae 


172,325 
iarsge 
127. 
131, 
prs 


139,835 
121,428 
135,325 
308,706 














1,529 

























“8,010 


























































































































$187,732 
487 
63,754 
143,020 
134,552 
258, 


97755, 
ae 



























(6) In consequ 
(&) Excluding $69,000 received from the Company’s 


uence of $100,000 
ome office in 


aris, 





stock dividend ¢ declared Jared during the . half year. (¢ 
(# Including amount received from Stockholde: 


Pa Exclusive of $100,000 stock dividend 


orereee 
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INSURANCE STOCKS AND DIVIDENDS. 





DURING JUNE AND JULY. 
YORK—FIRE AND MARINE, 

















Par Price No.of Par Price 
» Value. per cent, Shares, Value, per cent, 

ER a siccnede Reece. 100 |, Se 6 100 rz 
Broadway . 25 199% Home ____ 12 100 114 
Commerce .. 100 62% Howard... 63 50 105% 
Commercial... ___ “----- 5° 8133 =e 42g 82 
Empire City _...__‘"-"~” 5 100 150 Manhattan..........___ 19 100 103 
Firemens Fund _. - 10 10 4° methane... 29 5° 145 
Firemens Fund __ -- 200 10 51% New York and Boston.... 10 100 60 

a, ——_——_ ae 25 100 50 New York Equitable _____ 27 35 192% 
Great Western Marine... 150 100 85% | New York Equitable____- 15 35 190 
Great Western Marine. __ - 25 100 87% | Peoples... 16 50 116 
Guardian 20 100 = 65 Republic _..... -- 8 100 7o 

anover.... 52 5° 130% | Resolute... Io 100 45 

offman 42 50 90 Ridgewood Io 100 8696 
Home... ~- 30 Yoo 110% | Stuyvesant 50 25 131 
i saithsiostins..... 10 100 108 United States 80 25 134% 

Boston, 
EE SOE 24 Too 10434 | Manufacturers...... 10 100 130 
Ree to 100 -130% | Mechanics Mutual... __ 10 100 
Firemens _.____. 3 100 152 Mercantile Marine....... so OO 135 
Firemens _..__.___ + SS) 2S Se ee... 5 100 125% 
Franklin .... 20009-7777" Io 100 66 
HARTFORD. 

ss arnaicnongeemsnsnatssgmrneareon bec sseesiaisg.e: 15 100 212% 





SEMI-ANNUAL DIVIDENDS, 


THE following dividends have been declared since July 1st by fire and 


marine companies : 
NEw York. 








Per | 
Cent. 
Adriatic, .__ Se ae 
American | Long Island 
American | Lorillard __.- 


'. .,., RAERBESS boca aia | Manhattan 
| Mechanics ._...- 9-97 777” : 
| Mechanics 
| Mercantile .... 2.22.2. 27777777 
Merchants 
Montauk.... _.___ 




































Home.____ oe OD iron mincwseniscccactenn” 
Hope ._. 5 Standard 
Howard 5 eee 
Importers and T aders. 5 Tradesmens___ 
rving. 5 nited States__ 
Kings County 5 Westchester 
mar 5 Williamsburgh City 
HARTFORD, 
Per | Per 
Cent, , Cent 
itr enarednaitnsgrces ance te ns scccescncsacdencs 6 
Connecticu - 5} Orient 5 
Bhs ateheivviseinniesece nee 10 | Phoenix 5 
PHILADELPHIA, 
Per Per 
Cent, ‘ Cent, 
Ln” CE bcs ns ne 5 
Fire Association.../ 2000 /0°" "77777777777 20 | Insurance Company State of Pons 6 
BALTIMORE. 
TID sn aie inne cn cdece. 4 per ani wn nol 5 per cent 
Associated Firemens____ octane oy National 6 a 
POOR sos scsccoss onc o $2 per share Peabody 25 
OM in oscrsticccg Se otc SOY Oe | BONN as canciaccocscdce 4 oad 
og ee ER a 5 - 
PITTSBURGH. 
Alleghany per share | Manufacturers and Merchants$3.50 per share 
America - bs cacdenncac.. 1,50 * 
Birmingham . PeUeOER:.............. 4 = 
Boatman’s " hg a Rai 3 _ 
eens = Teutonia (Allegheny)...___.. 3 = 
Citizens - MONS iiaiiodecacens. 3 per cent 
LOUISVILLE, 
Per | Per 
Cent, ; Cent 
a 3 DI htironimcs sisiisiecgys SI 5 
ates poaccnreccia ee PE IE ecncvencinisaichsoctn et” 4 
CINCINNATI, 
Per Per 
Cent. Cent 
PR senvewsseiesesssvterssecsen pF Ns crn cen tautiveobiaioceene: 5 
ME nickccsscsier . Oy 
















; Shares, | Dividend, 
| 










































RICHMOND, 

er 
Cent, Pho 
ps 3] Virginia ag EE eat, 
Virginia Fire and Marine....._-""" "77-7 6 aia 

PROVIDENCE, 

Per Per 
Cent. Cent. 
a hs 5| Merchants... ee eee 5 
MISCELLANEOUs, , 

Per 

; , Cent. Cent 
National, Elizabeth, N, J.............. 5 | Germania, Elizabeth, ff ee ° 

enton, Covington, Ky... 5 | American Central, St. Louis, Mo,..__-"" 2 
Citizens, St. Louis, Mc...” A acsiei 5 Fairfield, South Norwalk, Conn. 4 
New Orleans Insurance Association ‘ 5 | Fireman's F und, San Francisco." -”"~ a t 
German, Wheeling, W. Va....... 7777777 5| New Hampshire, Manchester, N_ ~ te 4 

cnatndiainamaa 
LATEST QUOTATIONS. 
NEW ORLEANS, 
Par, Bid. Asked. Par, Bid. Asked 
Crescent Mutual 92% 94 Merchants Mutual...____ 100 399k 
103% 104% echanics and Traders -- 100 79 
50 a New Orleans Ins, Ass'n... 30 20% _. 
42 oe New Orleans Ins. Co bey 
oa 755 | Pees a. os 
22 23% | Sun Mutual ._...- | 103 104 
me 44 UU occ 7 81K 
22% LL he cae ic 29 a 
HARTFORD. 

. Par. Bid. Asked, Par. Bid, Asked, 
aye ee 100 450 500 Hartford Fire... 100 215 any 
Continental Life ...--__ 25 23 (25 NERS eet gee 193 108 
General Life ec ereesecnees 52. 94 96 National Fire _ =-- 100 125 498 
Hartford Life & Annuity, ___ 56 58 Orient Fire __- ~--- TOO 30K orl 
Travelers, Connecticut... __- ‘74 176 | Connecticut Fire. ___”-7~” 100 = 101% 102 
Etna DONE ccsiesnscs. 214 255 Hartford Steam Boiler__.. 40 56 60 
Atlas Vice .............. 100 30 40 

ST. Louis 
Paid up. Bid. Asked, Paid up. Bid. Asked, 
American Central_._.____ ia 24 = a5 Jefferson onswetbeudeniives 10O. 9 
SE pees 106 97% arine ° 75 & 
OUTIL edelecnke dass cac. 73 oe go BU hsitedcests crass oo °s « 
PHILADELPHIA, 

w, Par. Bid, Asked, Par. Bid. Asked, 
American | 100 140 150 Ins. Co. of State of Penn. 200 ... 

ire Association *s- §0 2... 230 Delaware Mutual...” 25 3235 
Franklin Fire... _____ z+ TOO 4250 Pennsylvania Fire._.___ Too... 152 
Ins. Co. of North America 10 28 28% | Pennsylvania Annuity ... 100 nM. oan 

BALTIMORE, 

. A Bid. Asked. Bid. Asked, 
Baltimore Fire... 26 17 Merchants Mutual... ___ ae 
Firemens ...__._. “< 4r Maryland Mut. Ins. & S.Co.. ‘a 5% 
German .......... 1% 14% | National... aa 124% 
WN tated ce 6 an Washington Fire 110 

SAN FRANCISco. 

: . Bid. Asked, | Bid. Asked. 
California + Se 110s 112 Home Mutual...... 70 «75 
Commercial..--..____ “~ 75 | State Investment.....___--"7” 110112 
Firemans Fund PE I SO xtscadascc 1178 

CANADA, 

a . Bid. Asked. | Bid. Asked. 
British Amorica.............. ee te | Teclated Risk ......... oa 30 
Canadian re ee ite -*- 190 | Royal Canadian. me 
Confederation Life on “ee 8 ME siicnie coe 143 144% 

RICHMOND, Va, 

, . Par. Bid. Asked. Par, Bid, Asked, 
City A 100 79 85 Virginia F. and M....___. 25 394th 
ore eal ee ee -=-- 100 82 go Virginia Home...” TOO = go sdTt00 
Merchants & Mechanics.__ 100 85 88 Virginia State_..___"-""*" 25 2 a9 

Richmond B’k’g & Ins.Co. 25 as et 
NASHVILLE, TENN. 
I irre cnccsc astern oe NII ssthneitinteeniitntinindcianbains orn bel g2 
Pe titeerccscsccse 65 
BRITISH STOCK LIST. 
No. Last 


NAME oF Company, 













20,000 5 Briton M. &G, Life... £10) £1 | £226 
50,coo 20 C. Union F. L. & M__ 1854 
5,000 | 10 Edinburgh Life.___ 2 
20,000 5 yearly Guardian _.___ - és 75 
12,000 7 yearly Imperial Fire..." 147 
100,000 | 20 Tey eecaee te, 5 aia a 8 
10,0co | 1 Life Association of Scotland... aaa 33 
35,862 12 mdon Assurance Corporation 68 
10,000 5 London and Lancashire Life..____ "~~" a 95 
391,752 | 15 Liverpool and London and Globe on 

20,000 20 Northern F,& L. 

49,000 28 North British an 43% 
6,722 sie catad F -—-, Sener eeranenenteeetonen 

200,000 ‘5 Queen F.& L__| us) 

100,000 4° Royal Insurance.__ 21% 

100,000 12% Scottish Commercial... 2%, 
§9,000 | 7% Scottish Imp. F. & L____ 27-6 
20,000 10 Scottish Prov. F. & L._” 12H 
10,000 291-6 | Standard Life... /7777° 754 
4,000 5 ON Mctsrecscscne.. 83 














ced. 


— aT OOo. 
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JUST ISSUED. 


The Insurance Year Book, 


GREATLY ENLARGED AND IMPOVED. 


INVALUABLE FOR READY REFERENCE. 


The Insurance Year Book for 1878, which has just been 
issued, is great'y enlarged and improved. It contains many 
new features, and forms an invaluable hand-book of general 
information regarding insurance in the United States and 
Canada. 

Among the general features of the work is a complete list 
of American insurance companies now doing business, both 
fire and life (with the years of their incorporation, principal 
officers, capital and assets), lists of fire and life companies 
which have re-insured or become bankrupt; lists of the offi- 
cers and executive committees of the National Foard of Fire 
Underwriters, Northwestern Association, Southern Under- 
writers Association, New York Board of Fire Underwriters, 
New York Board of Marine Underwriters, National Conven- 
tion of Insurance Commissioners, etc,; statements of the 
aggregate business of fire and life companies ; quotations of 
fire insurance stocks; a list of prominent agents; a tabular 
digest of the laws of the different states, etc. A novel and 
important feature of ihe Year Book for 1878, is a careful com- 
pilation of statistics relating to insurance companies of other 
countries, These tables give the data for the compames of 
France, Germany, Switzerland, Russia, Austria, Belgium, 
Sweden and Norway, Spain, Italy, Turkey, South America 
and China, and with the register for all the companies in 
the United States, also published in the Year Book, makes 
up the most complete list of msurance companies of the 


world ever given in a single publication. 


PRICES: 


Cloth, - - - - - 75 C nts. 
Paper, - - - ° 50 * 


THE SPECTATOR COMPANY, Publishers, 
No, 16 Dey St., N. Y. No. 159 La Salle St., Chicago. 





AGENCY WANTS. 


The attention of companies desiring agents, and of 
agents desiring companies is especially directed to this 
Column, which affords the most conspicuous space for ad- 
ertising in this paper, and comes constantly under the 
eof the reader. The regular charge for an advertise- 
o in this column is $3.00, each insertion, for every § 
ines, 








0 FIRE INSURANECE AGENTS 
EVERYWHERE.—We possess unsurpassed facilities 
for placing large lines un ordinary risks and special hazards, 
at favorable rates, in our best City and Agency Companies, 
and will make liberal arrang: as to issions with 
prompt paying «nd square dealing Agents who may control 
surplus lines, References exchan.ed. Address, 
WEED & KENNEDY, 234 Broadway, N. Y. 


ANTED.—BY AN EXPERIENCED 

Insurance Agent, at New Orleans, the Agency of 

a Fire or Marice Insurance Company. Can furnish best of 

references. Address, ** Insurance Agent,” Tue SPECTATOR, 
New York. 











GENTS WHO CONTROL FIRST CLASS 
farm risks in Illinois should avail themselves of the 
benefits of the ‘ Special Farm Plan" of the Agricultural 
Insurance Company, now 25 years old, and over $1,000,000 
Assets, A. H. DARROW, General Agent, Western Depart- 
ment, No. 544 West Madison Street, Chicago, Ill. 


ITUATION WANTED.—A GENTLEMAN 
of twenty"years experience in Fire Underwriting desires 
dent of Agencies in a first- 





a position as Adjuster or Superi 
class Company. For particulars address ** UNDERWRITER,” 
care THe Spectator, No, 16 Dey Street, New York. 


ANTED.—AN AGENCY FIRM IN 

Western Texas controlling a large line of business 

wighes one or two good companies that will write on Country 

Risks. Address WEST TEXAS, Tue Spectator Office, 
New York. 


ANTED, BY THE CONNECTICUT 

General Life Insurance Company of Hartford, 

Conn., as District Agents, energetic, reliable men, who can 

and will personally secure applications for insurance, Address 

with reference and experience (if any), the COMPANY, at 
Hartford, Conn. 
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FACTS FOR LIFE INSURANCE AGENTS. 








Ohio is the only state whose laws require the Superintend- 
ent of Insurance to examine annually its regular Life Com- 
panies and to ascertain the correctness of their last annual 
statement, and that their investments are made according to 
law, which restricts them to Gove nment Bonds, mortgages 
upon unincumbered real estate worth double the amount 
loaned thereon, exclusive of buildings, and toans upon their 
own policies not queenting the reserve value thereof. ‘Ihe 
Ohio reserve standard is fo recent, ‘This stringent law 
for the protection of policyholders will aid very much in re- 
gaining the confidence of the public in Ife insurance and will 
inure greatly to the advantage of Uhio companies. 

The Union Central Life, of Cincinnati, paid less annually 
for losses and expenses per each $1,000 insured for ten years 
ending January rst, 1877, than any other purely life com- 
pany, and has thereby been enabled to pay unusually large 
dividends—exceeding the ratio of most other companies. The 
results thus far upon its Life Rate Endowment plan excee 
those anticipated. Write for documents showing the plans 
and advantages of this pyr 4 Those desiring General 
Agencies, etc., will do well to address the Union Central. 

Address, stating past record and references, 


N. W. HARRIS, Secrerary 
Union Central Life Ins. Co., Cincinnati, O. 





QUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
New ORLEANS. 
SAMUEL M. TODD, President. 
ROBT. W. OGDEN, Vice-President. 
ANDREW PATTON, 2d Vice-Pres’t. 
WM. HENDERSON, Secretary. 
Good ‘traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 
EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 

No. State Street, Boston. 
Accumulated Fund, Jan. 1, 1877 - $14,193,866.60 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 

UPON THE CONTRIBUTION PLAN, 
For terms, etc., address either of the undersigned : 
JOS. M. GIBBENS, BEN). F. STE > 


Secretary. € 
DWIGHT FOSTER, W. C. WRIGHT, 





areas od 
LIFE INSURANCE COMPANY, 


Or PHILADELPHIA, 


S. E. Corner Fourth and Walnut Streets. 


GEORGE W. HILL, President. 
GEORGE NUGENT, Vice-President. 


JOHN C. SIMS, Actuary. 


JOHN S. WILSON, Secretary and Treasurer. 





Pps as pas LIFE INS. CO., 


Hartrorp, Conn. 





ASSETS, ; ‘ ‘ ‘ 
INCOME, 1877, . ‘ 


$2,994,842 
601,916 


New and attractive features in Life Insurance, original with 
the CONTINENTAL, are the GUARANTEED ANNU- 
ITY, and the LIFE RATE ENDOWMENT POLICY. 

With the introduction of the LIFE RATE ENDOW- 
MENT and GUARANTEED ANNUITY, it is believed 
that all legitimate wants of the community in the line of life 
contingencies are fairly met, and we respectfully ask the at- 
tention of all seeking insurance in any form to these sfeciad 
features. 


JAMES 5S. PARSONS, President. 
A. S. Wincuester, V.-Pres’t. Rosert E. Beecuer, Sec y. 





Medical Examinations for Life Insurance. 





Sixtu Eprrion. 





With extensive reviews and additions. Including a valu- 
able introductory chapter and appendix. 


By J. ADAMS ALLEN, M.D., LL.D. 


Professor of the Principles and Practice of Medicine in 
Rush Medical College. 


The standard work on Medical Examinations. Used by 
thirty-seven Life Insurance Companies. 1 volume, 12mo, 
180 pp. ; cloth. 


PRICE, $2.00 PER COPY. 


THE SPECTATOR COMPANY, 


New York, No. 16 Dey St. Cuicaco: No. 159 La Salle St. 


Mo"= LIFE INSURANCE CO., 
OF MOBILE, ALA. 











Maurice McCartny, President. 


J]. L. Murpny, Vice Pres’t. H. M. Frienp, Secretary. 


Good Traveling and Local Agents wanted in Alabama 
Ceorgia, Mississippi and Texas. 


ORTH CAROLINA STATE LIFE 
INSURANCE Co., 
RALEIGH, N. C. 


Fifth Annual Statement, Dec. 31, 1877. 





REET DS, cnc ctis sane os snsscasincassecges $265,665 28 
LIABILITIES (Re-insurance Reserve, etc ) 79,061 14 
Fn occv as etsssksdhctetbenensgene 186,604.14 


F. H. CAMERON, President. 
W. E. ANDERSON, Vice-President. 








ounsel, ctuary 
W. W. MORLAND, M. D., Medical Examiner. 


W. H. HICKS, Secretary, 
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29th SEMI-ANNUAL STATEMENT 


OF THE 


TRAVELER 


Insurance Company. 





HartTForD, Conn., JULY 1, 1878. 


ASSETS. 


Petal CMROG ois nwo ccncscc ccccesccocececsssces 
Cash on hand and in bank... 
Loans on bond and mortgage, , real estate 
Interest accrued on loans, but not due 

**  ** due one month - . 
Loans on collateral security 
Deferred Life premiums.--....------------------ 
Life premiums due and unpaid 
United States government bonds 
State and municipal bonds..-......--------------- 173.256.00 
Railroad stocks and bonds.-..-.....-.-----------. 224,485.20 
Bank and Insurance stocks...........----------- 596,547. 00 


- $456,780.37 

125,967.52 
- 2,301 ,729.63 
58,423-74 
10,793-03 
22,200.00 
59,703.20 
51,140.69 
372,367.50 


Total Assets $4.4 453,393- 89 


LIABILITIES. 
Reserve, four per cent., Life Department 
Reserve for re-insurance, Accident Department, 
Claims unadjusted and not due, and all other 
IY Sc dds cocccescenccscserescausneesssee 


$2,894,984.54 
208,954.64 


123,970.00 


Total Liabilities $3,227,909.18 
Se 


Surplus as regards Policy-holders $1,225 ,484.71 
STATISTICS TO JULY 1, 1878. 

Whole number Accident Policies written 

Whole number Accident Claims paid 


Total amount Accident Claims paid 
Total claims paid in Life Department 


TO COMMERCIAL TRAVELERS. 


The Rate of Preminm for Yearly General Accident Policies 
on Commercial Agents, Book Agents, Insurance Adjusters, 
Traveling Paymasters, and General Traveling Agents, has 
been 


Reduced from $7.50 to $6.00 per $1,000. 
You can now get a $5,000 Policy, with $25 Weekly In- 


demnity, for the small sum of 


THIRTY DOLLARS A YEAR. 


JAS. G. BATTERSON, President. 
RODNEY DENNIS, Secretary. 
JOHN E. MORRIS, Asst. Secretary. 


New York O. FICE: 
TRIBUNE BUILDING, 


R. M. JOHNSON Manager. 





Y ime MUTUAL BENEFIT LIFE 


Insurance Company, 
NEWARK, WN. J. 


INCORPORATED 1845. Purety Mutvat, 


LEWIS C. GROVER, President. 
Total Assets, Jan, 1, 1878, . . . $33,181,828.49 


All approved forms of Policies issued. Reports and State- 
ments furnished at the office of the Company, or any of its 
Agencies. 

JAS. B. PEARSON, Vice-President. 
EDWARD A. STRONG, Secretary. 
BENJ. C. MILLER, Treasurer. 
B. J. MILLER, Actuary. 
L. SPENCER GOBLE, Strate AGent, 
Southern New York and Northern New Jersey, 
137 Broapway, N, Y. 





CHARTERED 1811. 


EWARK FIRE 
INSURANCE COMPANY, 
NEWARK, N. J. 
Capital paid up, « a x 
Reserve for Re-i‘isurance and other 


Liabilities, - é - 
Net Surplus, - 


$254.04 


85,278 
363,162 


Total Assets, - $703,044 





CEPHAS M. WOODRUFF, 
President. 


ANDERSON & STANTON, Agents, 152 Broadway, N.Y, 


JOHN J. HENRY, 


Secretary. 





DIVIDEND NOTICES. 
ORGANIZED 1852. 


T. NICHOLAS INSURANCE CO., 
No. 166 BRoapway, New York, July 26, 1878. 


A Semi-annual Dividend of FIVE PER CENT has been 
declared, payable on and after the first day of August, 1878, 


J. DU BOIS, Secretary. 


(COMMERCIAL FIRE INSURANCE Co. 


157 BROADWAY, 


New York, July 10, 1878. 
A DIVIDEND OF EIGHT PER CENT has been de- 
clared by the Directors of this Company, PAYABLE ON DE- 
MAND. 


DAV ID QU ACKINBUSH, Secretary. 


ARE YOU INSURED? 
— RUTGERS FIRE INS. COMPANY, 


No. 180 CHATHAM SQUARE, 
Junction Chatham, Worth and Mott Streets, 


New York, 17th July. 1878. 
48th DIVIDEND.—The Board of Directors has declared a 
regular semi-annual Dividend, Payable August 1, 1878. 


JOS. W. DOUGLISS, Sscretary. 


OFFICE OF 


—— FIRE INSURANCE CO., 


168 BROADWAY, 


New York, July 11, 1878. 


The Directors have this day declared a semi-annual divi- 
dend of FOUR (4) PER CENT, payable on and after 22d 


inst. 
H.R. TURNER, Secretary. 





FORTY-FIRST DIVIDEND. 
OFFICE OF 


—_— FIRE INSURANCE CO., 


149 BROADWAY, 


New York, July 3, 1878. 
The Board of Directors have this day declared a Semi-An- 
nual Dividend of FIVE (5) PER CENT payable to the 


stockholders on demand. 
W.E. CRARY, Secretary. 


t Fetes INSURANCE COMPANY, 


Of New York, 
184 BRoapway, corner John St. 
A SEMI-ANNUAL DIVIDEND of FIVE (5s) PER CENT 
is payable on demand. 
WM. B. MAC DIARMID, Secretary. 
STAR FIRE INSURANCE COMPANY, 


No. 161 BROADWAY, 





New York, July 1, 1878. 
The Board of Directors of this Company have this day de- 
clared a Semi-Annual Dividend of FIVE PER CENT, pay- 


able on demand. . 
JAMES M. HODGES, Secretary. 





Me 
a 
ipa nis FIRE INSURANCE ¢o 


No. 156 Broapway, 
New York, July 2, 1878, 
A SEMI-ANNUAL DIVIDEND OF (6 sIx PER CENT 
is declared and payable on demand, 
G. T. PATTERSON, Secretary, 


aaa INSURANCE COMPANY 


178 Broapway, 





New York, July 12, 1878, 


The Board of Directors have this day declared a Semi-An. 
nual Dividend of FIVE PER CENT, payable on demand 


WM. D. CORNELL, Secretary, 


— COUNTY FIRE INS. Co, 


A Semi-Annual Dividend of TEN PER CENT has been 
declared by this Company, payable on demand at 59 Liperty 
Street, New York. 

HENRY POPE, Secretary, 


BROOKLYN, July 1, 1878. 


OFFICE OF THE 


eee INS. CO., 


179 BROADWAY, 
New York, June 29, 1878, 
The Board of Directors have this day declared a Dividend 
of FIVE (5) PER CENT on the CAPITAL STOCK, pay- 
able on and after July 2, proximo. 
__JAMES A. SILVEY, Secretary. 


TWENTY- FIFTH DIV IDEND. 


Orrice OF THE 


H° FIRE INSURANCE COMPANY, 


167 BROADWAY. 


The usual-Semi-Annual Dividend of FIVE (5) PER CENT 
is payable on demand. 
LEWIS P. BAYARD, Secretary. 


OFFICE OF THE 


— INSURANCE COMPANY, 


New York, July 1, 1878, 
The Board of Directors of this Company have declared a 
Semi-Annual Dividend of FIVE PER CENT upon the 
Capital Stock, payable on and after July 5, 1878. 
CHAS. A. HULL, 


Secretary. 


OFFICE OF THE 


(." FIRE INSURANCE COMPANY 


oF THE City or New York, No. 176 Broapway. 
New York, July 1, 1878. 
Twenty-seventh Dividend. The regular Semi-Annual Div- 
dend of FIVE (;) PER CENT has this day been declared 
out of the earnings of the past six months, payable on de- 


mand, 
EDGAR E. HOLLEY, Secretary. 








PROMINENT AGENTS. 
F. BRADY, GENERAL INSURANCE 


e Agent, 19 Commerce street, 


SAN ANTONIO, TEXAS. 
& CO., GENERAL 





Piece PAXTON 
Insurance Agents and Adjusters, 29 and 31 Circle 
St., Indianapolis, Ind. Organized 1869. Premiums received, 
$310,000 ; Losses Paid, $65,coo. Special and prompt atten 
tion given to the adjustment of fire losses in the Western 


States. Best of references given. Correspondence solicited. 


Orders by telegraph promptly attended to. 
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S M. MOORE, 


GENERAL INSURANCE AGENT, 


No, 134 La SALLE Srreer, cor. Mapison, Cuicaco, IL. 


AW BROTHERS’ INSURANCE 
o Agency. No <9 West Third Street, Cincinnati, Ohio. 





“Geo. W. Montgomery. L. C. Tallmadge. 
ONTGOMERY & TALLMADGE, INS. 

M §. E. cor. La Salle and Madison Sts., Chicago, Ill. 
American Ins. Co., Newark; Firemens Ins. Co., Newark ; 


Alliance Insurance Company, Boston ; Underwriters Associa- 
tion, New York ; U. S. Plate Glass Ins. Co., of Philadelphia. 


Henry Barton Beodher, Seelye Benedict. 
EECHER & BENEDICT, INSURANCE 


AGENTS. Offices: Corner Court and Montague 
streets, Brooklyn; and No. 145 Broadway, New York. 
Represent Liverpool and London and Globe ; Queen, of Eng- 
a eee Philadelphia ; Connecticut Fire ; Merchants, 

ew York, 


NSURANCE AGENCY OF GEO. P. 
TREADWAY & CO., office, No. 123 La Salle Street, 
Chicago. Lycoming Ins. Co, of Muncy, Pa.; Farmers Ins. 
Co, of York, Pa.; Lynchburg Ins. Co. of Lynchburg, Va. 
Geo. P. Treadway. Sam’! T. Cockey. 





NDERSON & STANTON, GENERAL 
Insurance Agents, 150 Broadway, New York. 
Cc pond licited from ible Agents. 
E. C, Anderson, Geo, A. Stanton, 





ENRY E. NITCHIE, GENERAL IN- 

surance Agency, No. 145 Broadway, New York 
City. Large Lines placed at Short Notice, and correspon- 
dence solicited. 





OUIS C. OBORN & CO., SUCCESSORS 
to Oborn & Clement, 157 Broadway, Fire Insurance 
Brokers. Country Risks a specialty. 


HITON & TREDICK, INSURANCE, 

No. 165 Broadway, New York; No. 136 South 

Fourth Street, Philadelphia. Insurance effected in any 
locality. 








D. HAMMOND, AGENT BRITISH 

« AMERICA ASSURANCE CO., of Toronto, 
Canada. Office: south-east corner of La Salle and 
Monroe streets, Chicago. 





IGELOW, COIT & PECK, FIRE IN- 


surance Agency, No. 150 Broadway, N. Y. 








ISHER BROTHERS, FIRE INSUR- 

ance Agency. Office, 146 La Salle Street, Chicago. 

Star Fire Ins, Co. of New York; Guaranty Fire Ins. Co., 

New York; Farragut Fire Ins. Co., New York; Park Fire 
Ins, Co., of New York 


Fred. P. Fisher Francis P. Fisher. 





HARTON, RIDDLE & CO., INSUR- 

ance, Real Estate and Loan Agents. Capital 
represented, $85,000,000. Beach’s Block, cor. Sixth and 
Main streets, Terre Haute, Ind. 


W. B, Wharton. J. Irving Riddle. 





G. McCORMICK & CO. B. D. 


e West, General Superintendent. 
Managers Caisse Générale, Newark City ; Germania, Newark, 
N. J., No. 174 La Salle Street, Chicago. 


— BEMENT & CO., 
FIRE INSURANCE AGENTS, 


No. 144 La Satte Street, CHicaco. 





Representing: 


Sarecuarp Fire Insurance Co., oF N. Y., 


Lenox Insurance Co., or N. Y. 











P. BAKER, GENERAL AGENT, 

e Northern Department, Germania Insurance Company 
of New Orleans, La.. Cash Assets, $266,229.76. Office, No. 
172 La Salle Street, Chicago. 





R. HOPKINS, FIRE INSURANCE 
e Agent, No. 155 La Salle Street, Chicago. 


Os se - 




















S. TIFFANY & CO., GENERAL 
e Insurance Agents, Office, 179 La Salle St., Chicago. 
H. S. Tiffany. J. W. J. Culton, 


EO. W. NEFF & CO., GENERAL IN- 
surance Agents and Brokers. No. 21 W. Third Street, 


Cincinnati, O. (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada. 


J. TEMPLE, FIRE INSURANCE 
e Agent. Office: Western Union Building, N. Y. 








LLEN G. FOWLER, Supt. WESTERN 
Department Pheenix Mutual Life Insurance Company, 
of Hartford, Conn. Office: 200 La Salle Street, Chicago. 





W. KALISCH, FIRE, LIFE AND 


e Accident Insurance.—Rooms, No. 124 West Market 
Street (over Roderick’s drug store), Wilkes-Barre, Pa. 





W. PHILLIPS, INSURANCE AGENCY, 
° No. 147 La Salle Street, Chicago. 


OMAN 


THOMA 


“GOODMANS INSURANCE AGENCY 





42 LA SALLE ST. CHICAGO. 


Representing: Firemans Fund Insurance Co., of San Fran- 
cisco, Cal.; National Fire Insurance Co., of Baltimore ; 
Newark Fire Insurance Co., of Newark. 











NO. R. TRIPLETT’S INSURANCE 
J Agency, No. 118 North Third Street, St. Louis, Mo. 


ARBEE & CASTLEMAN, MANAGERS 
Southern Department, ROYAL INSURANCE 
COMPANY. Office at Louisville Ky. 





AKLEY B. PELLET, No. 145 La Salle St., 
CHICAGO, Manager Western Department : 
MILLVILLE MUTUAL MARINE AND FIRE INS. CO. 

Organized 1867. 
HUDSON INs. CO., Jersey City, N. j; Organized 1842. 
NEW YORK CENTRAL iNS. CO., Union Springs, N. Y. 


S. WARBURTON, GENERAL AGENT 
for the Massachusetts Mutual Life Insurance Com- 
any, for the northern half of Indiana. Correspondence 
rom responsible parties desiring agencies invited. Office 


No. 107 Main Street, Elkhart, Ind. 





W. MANN, LAW OFFICES, No. 171 
e Broadway, Room 24, New York. Particular at- 
tention given to Insurance Law. 


C. OSBORNE, INSURANCE AGENT, 
e _Represents the following first-class Companies: 
irard, of Philadelphia; Farmers, of York, Pa.; Peoples, of 
Newark ; New Hampshire, of Manchester; Connecticut 
Mutual Life, of Hartford. 
205 St. CLair St , (Boody House) Totepo, O. 





HOMAS S. CHARD, GEN’L AGENT, 
corner of Lake and La Salle streets, Chicago, II 
Firemen’s Fund Insurance Co., of California. 


. 


EORGE BAUER, GENERAL AGENT 

J of the Germania Life Insurance Co., of New York, 
for Kentucky, Indiana, and Hamilton County, Ohio. Office, 
Rooms, 14 and 15 Johnston's Building, Cincynnati. Good 
active agents, speaking the English and German languages 
wanted. Reterences required. 











W. DEAN, GENERAL AGENT NEW 

e York Life Insurance Company for Indiana. Office, 
771 East Washington street, Indianapolis, Ind, Agents 
wanted. 








EO. W. SCHOONMAKER, 
INSURANCE AGENT, 
71 Liberty Street, New York. 
Representing: Shawmut Insurance Company, Boston: 
Faneuil Hall Insurance Company, Boston. 


NO. C. HALL & CO., INSURANCE AGENTS, 

Galveston, Texas. Fire Association; British America ; 

Amazon ; Citizens ; General Agents for Texas and Arkansas 
for Western Assurance Co. 


OLLINSHEAD & BUCKMAN, No. 404 
Walnut street, Philadelphia. (Established 1864.) 
Capital represented, $3,500,000. 


INDIANAPOLIS. 


LEAVELAND AND APPEL, FIRE IN- 


surance. Central State Agents for British America 
Assurance Company ; Citizens, Mo.; and North German. 








TRAIGHT & LYMAN, FIRE INSUR- 
ance Agency, No. 150 La Salle Street, Chicago. 


General Agus Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, Iowa, Michigan 
issouri, 


W. BARRETT, INS. AGENCY, 


e@ No. 120 La Salle street, Chicago. Continental Ins. 
Co., N. Y.; Merchants Ins. Co., Newark; Virgima Fire 
and Marine Ins. Co. ; Virginia State Ins. Co. of Richmond, 
Va.; Newark Fire Ins. Co., Newark. Representing Five 


Million Dollars. 








M. B. FRENCH, ADJUSTER OF 
Fire Losses, No. 162 La Salle street, Chicago. 
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Martin Collins, 





GENERAL AGENT FOR 


Southern Illinois, Missouri, 


Kansas, Nebraska, Wyoming, 


Colorado, Utah and California. 


ST. LOUIS, MISSOURI. 


T. M. Alfriend & Son, 





GENERAL AGENTS FOR 


Virginia, Georgia, Alabama, South 


Carolina, Louisiana, North Caro- 


lina and District of Columbia, 


RICHMOND, VA. 


W. H. Cunningham, 





GENeRAL AGENT FOR 


Northern Illinois, Michigan, Iowa, 


Wisconsin and Minnesota, 


CHICAGO, ILL. 


Dargan & Trezevant, 





GeNneRAL AGENTS FOR 


TEXAS AND ARKANSAS, 


DALLAS, TEXAS. 


Swearingen & McCandless 


H. D. Watson, 








GENERAL AGENTS FOR 


GENERAL AGENT FOR 
Northwestern Pennsylvania 


ae Western Pennsylvania, 


West Virginia, 


PITTSBURGH, PA. WILLIAMSPORT, PA. 


FIRE ASSOCIATION 


OF PHILADELPHIA. 


INCORPORATED 


MARCH 27th, 


1820. 


ORGANIZED 


SEPTEMBER Ist, 
1817. 
CHARTER PERPETUAL. 


Capital, $500,000.00 | 83,796,085.55 


The Association continues to Insure from Loss or Damage by Fire in all 
parts A the United States, Buildings, Household Furniture and Teeschondies 
generally. 

STATEMENT OF ASSETS, January ist, 1878. 


Bonds and Mortgages and Ground Rents on 
Property in the City of Philadelphia 

U. S. Registered Bonds 

Loans and Warrants of the City of Philadelphia... 

Loans of the City of Pittsburgh and other Cities. . 

Loan of the Masonic Temple of Philadelphia 

Real Estate in Philadelphia - ‘“ 

Bonds of various Railroads and other Corporations... 

Stocks of various Railroads and other Corporations. 

Accrued and Uncollected Interest 


Assets, 


$1 ,321,711.77 
442,493-75 
449,069.10 

48,980.00 
21,600.00 
66,920.70 
325,840.00 
820.997.00 
26,703.83 
136,720.07 
125,049.33 


Premiums due by Agents in course of Collection .-.. 
Cash on hand 


$964,254.78. 


$3,796,085.55 


Losses in Suspense $90,132.91 


Re-insurance fund, being 50 per cent of whole premi- 
ums on Policies in force 


WM. T. BUTLER, President. 
A. LOUDON SNOWDEN, Vice-Pres. 
JACOB H. LEX, Secretary. 


Net Surplus over all Liabilities, 


542,254.87 





Anderson & Stanton, 





GENERAL AGENTS FOR 


SOUTHERN NEW YORK, 


No. 152 BROADWAY, - NEW YORK. 


R. C. Lucket & Son, S. L. Baily & Son, 








GENERAL AGENTS FOR GENERAL AGENTS FOR 


MARYLAND, NEW JERSEY, 


BALTIMORE, MD. TRENTON, N. J. 


ae 


John S. Law & Son 





GENERAL AGENTS FoR 


OHIO AND INDIANA, 


CINCINNATI, O, 


Morris & Bayly, 





GENERAL AGENTS FOR 


KENTUCKY and TENNESSEE, 


LOUISVILLE, KENTUCKY. 


Richard Pope, 





GENERAL AGENT FOR 


Massachusetts, Connecticut, New 
Hampshire, Maine, Vermont, 


Rhode Island. 


BOSTON, MASS. 





Smith & Germain, 





GENERAL AGENTS FOR 


NORTHERN NEW YORK, 


BUFFALO, N. Y. 
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——— 
RFIELD GTar —_— FIRE 
FIRE INSURANCE COMPANT, FIRE INSURANCE COMPANY, - 
SoutrH NorwALk, Conn. Sin, ste Sasenenan. 2, ¥. Insurance Company, 
idin in cash .....-seesesesees $200,000.00 | CASH ASSETS, July 1, 1878......-...--.-.-- $602,074.55 
ee all liabilities, including re- — sgecoweorn eeccesce sacccse gaamn co Of the city of New York. 
OC SUTPUUS... ccc cccccccesccescces 162,021.00 
jMSUFANCE «.-- +++ reer se ereeer seer eeeees i ped Secapes te fisdenanene Leas No, 120 Broapway, Cor, Cepar STREET. 
ini dla adda i ial and all claims -...........--..--- 140,052.65 — $602,074.55 (Incorporated 1853.) 
W. S. HANFORD, President. NICHOLAS C. MILLER, President. 
H, R. TURNER, Secr etary. Joun R. Smitn, Vice-Pres’t. James M. HonGes, Sec’y 
SEES OEE ES ORS ie PRS ST Capital paid in in cash.......... $500,000.00 
— INSURANCE COMPANY. N*®” YORK CITY INSURANCE CO., | Reserves for all liabilities, includ- 
Cugusieelt Sly, hie. ant Pe pce wee id See 568,300.00 
No, 100 BROADWAY, NEW YORK. et surplus ...... te tent eens 553.398 00 
Capital paid in in re seach $200,000.00 ed 
Reserve for all liabilities, including re- — TOTAL ASSETS............ $1,621,698.00 
jnSUFANCE «0... eee eee eee eee rece eweees 64 799 00 
Net surplus ....--- +--+. eee cree eeeeeees 46,781 00 | JOHN W. SIMONSON, RICH’D L, FRANKLIN, 


PASCAL P. PRATT, President. 


James D. SAWYER, Vice-Pres’ t. E pWwarp B, Situ, Sec’y. 
ae ‘ieahiianiambebiaiaiasatebtiy 


— INSURANCE COMPANY, 


No. 115 Broapway, New York. 


EDWARD MERRITT, President. 


NATHAN HARPER, Secretary. 


Vice-President. President. 


WM. M. RANDALL, Sec retary. 





UDSON INSURANCE COMPANY, 


Orrice, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 

CAPITAL, . ‘ J : $200,000. 
Insures against Loss by Fire at the lowest paying rates. 
JAMES GOPSILL, President. 

Joun H. Lyon, Vice-President. 
Joun F, Jenne, Secreta 


Tuomas M. Gopsiti, Treasurer. 








L. B. Eaton, President. H. Gronaver, Secretary. 
ISSISSIPPI VALLEY INS. CO., 
OF MEMPHIS, TENN, 
(ESTABLISHED 186s.) 
CASH CAPITAL, - - - - - = 
Losses paid since organization, - 784,953 
ADOLPH LOEB & CO., AGENTs, 


No. 151 La SALLE STREET, Cucaco. 


$200,000 





HorFMan FIRE INSURANCE CO. 


No. 130 Broapway, N. Y. 


Capital paid in in cash...........2...0-00% $200,000.00 
Reserve for all liabilities, including re- 

NE tick decors wis tewnees one ceonee 79,089.00 
| RE Re Sees are aoe 96,256.00 


MARCUS F. HODGES, President. 


SamugL M, Crart, Vice-Pres’t. Joun D. Macintyke, Sec y. 


ESTERN 
ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 
HON. J. MCMURRICH, President. 
B. Hatpan, Managing Director. 


E, J. KNow.es, 
Albany, Manager Sor the State of New York. 


Irnvinc, Frank & Dvusois, 
No. 47 William St., Managers for the Metropolitan District. 





RADESMENS FIRE 
Insurance Company, 


No. 168 Broapway, New York. 


Capital paid in in cash ............--+00 $150,000.00 
Reserve for all liabilities, including re- 

I Se cai isadeviacnwesdaeaeeaes 61,681.00 
SPINE, Sc cckinga vcs decewacbaaned ones 169,084 00 


D. B. KEELER, President. 
T. ¥. BROWN, Secretary. 


TANDARD FIRE 
INSURANCE COMPANY. 
Capital paid in in cash...............2+++ $200,000 00 
Reserve for all liabilities, including re- 
OE ee ee ae 
DUMMIES 5onsois cdnosuicrenecs¥iactne 


48,204 32 
160,043.17 


Inclusive of $78,000 Special Reserve Fund, deposited 
under the New York Surplus Law. 





Orrice, No, 62 LIBERTY STREET, 





Doinc A Fire Insurance Business ONLy. 
ARMVILLE 
INSURANCE AND BANKING CO., 
FARMVILLE, VA. 
Cash Capital, - - - - - 
Assets, Jan. 1, 1877, - - - 
M. D. RICE, President. 
S. B. McKinney, Vice-Pres’'t. J. H. Morriey, Secretary. 


$5 to $2 


a week in your own town, ‘Terms and $5 outfit 
free. Address H. Hatverr & Co., Portland, Maine. 


$200,000.00 
266,284.00 


per day at home. Samples worth $5 free. 
Address Stinson & Co., Portland, Maine. 


L Any worker can make $12 a day at home. Costly 
Outfit free. Address True & Co,, Augusta, Maine. 


B. S. WALCOTT, President. 
I. REMSEN LANE, 
ViesPretitont and Soeetnry. 


OMMERCIAL 
FIRE INSURANCE COMPANY, 
Or New York. 
Capital paid in in cash ..............0.+- $200,000.00 
Reserve for all liabilities, including re- 
150,532.co 
1e4,b03 co 


IMGUTOROS ... ..cccccccsnccccvccssecesees 
Nat quemlng .. 65% RFE FR IA ARR V5 
M. V. B. FOWLER, President. 
Davip Quackinsusn, Secretary, 
Office, No. 157 Broadway. 
LATE GLASS INSURANCE. 
“LLOYDS,” 
No, 130 ard 132 BROADWAY, New York. 
I. W. GREGORY and J. G. BEEMER, - Managers, 
Combined Assets, over $750,090. 





Insurance on Plate Glass against accidental breakage. 

Unquestionable security. Prompt payment of losses. Low 
Rates, 

Correspondence solicited. 


DRIATIC FIRE 
Insurance Company, 
Or tHe City oF New York. 
Office, 187 Broadway. 


Capital paid in in cash.................-- $200,000.00 
Reserve for all liabilities, including re- 

insurance ........ 04080esewececees eves 55 815.00 
Net surplus........ SV cxsies cessed ante edb. 20,906.00 


WM. A. SEAVER, President. 
N G. ROGERS, Secretary. 





— SURVEYS; 


OR 
A SUMMARY OF THE PRINCIPLES TO BE OB- 
SERVED IN ESTIMATING THE RISK OF 
BUILDING. 


By E. M. Suaw, Chief ‘of the the London Fire Brigade. 





An invaluable work for Fire Underwriters, Price per single 


copy, 50 cents; per 100, $35. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 
New York and Chicago. 


ORTH-GERMAN FiRE INS. CO., 
OF 


HAMBURG, GERMANY 
LOEB & JUDAH, GENERAL AGENTS 


FOR 





Illinois, Wisconsin, Michigan, Indiana, Minnesota, Kentucky 
and Tennessee, 
No. rst La SActg Street, Cuicaco, 
Apvotru Logs, M. S. Jupan. 
AMAR INSURANCE CO., 
Or New York. 
BROADWAY, COR. JOHN STREET. 





Capital invested in U S. Bonds.......... $200,000 00 
Reserve for ail liabilities, including re- 

0 SO Tete re 71,386.00 
BUST PONE. 5c cccccesscvese pee 126,919.00 


Isaac R. St. Joun, President. 
A. R, FroruixGuam, Vice-Pres't. 
Wm. R. Macpiarmip, Seeretary, 





ESTCHESTER FIRE INS. CO, 
No. 141 Broapway, N. Y. Crry. 
ABSTRACT FROM STATEMENT, JULY ¢: 1877. 


Reserve for unearned premiums.......... 9343-750 +750. -” 
7 OE OE Gs oc ccsinisenive 
ok Serer reo ere dai bac pnd 
POU WD eso wencassesevescheteueeuues 221,003.00 
ca ee. $903,142.00 


GEO. J. eee je, President, 
N E. MARSHALL, lV'?ce-President. 
WM. H. BO NE. At. GEO. R. CRAWFORD, Sec’y. 





THE 
OPE FIRE INSURANCE COMP'Y 
No, 167 BROADWAY, N 
ee ee eee $150,000.00 
Reserve for all liabilities, including re- 


OPUMNR  cicccesstsctcsatecdersevies 30,434 CO 
Net Searpies .... ccccvccceccccccceevcvces 20 481.00 
ee ae $200,915.co 


J.W. MERSEREAU, Prest, 1. D-COLE, Jn., Vice-Pres 
. P. BAYARD, Secretary. 


—~" FIRE INSURANCE CO., 


Of the city of New York, 





No. 155 Broapway, New York, 


ANDREW L, SOULARD, President, 


J. K. VAN RENSSELAER, Secretary. 
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TIME-TRIED AND FIRE-TESTED. 
peas : 
Insurance Company, of Hartford, Conn. 
Capital all paid in 
Assets, os , 1878 
l 


Surplus over all liabilities, includ- 
ing re-insurance 


2,486,194.66 
573,604.58 


H, KELLOGG, President, 

A. W. JILLSON, Vice-President. 
D. W.C, SKILTON, Secretary, 
G. A, BURDICK, Ass’t Secretary. 


WESTERN DEPARTMENT. 


CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 


FIREMANS FUND INS. C0., 


CALIFORNIA. 





Losses Paid since oe to 


December 1,1877,. . } $3,246,938 


D. J. STAPLES, President. 


ALPHEUS BULL, Vice-Pres’t. GEO. D. DORNIN, Sec. 


General Department, 


Cor. Lake anp La SALLE StrReETS, CHICAGO, 


THOMAS S. CHARD, Manager, 


SKEELS & BOUGHTON, No. 176 Broapway, N. Y. 
Agents for New York sistas 


“OLD, AND D AND TRIED.” 1878. 


GLENS FALLS 


INSURANCE COMPANY, 
Guens Fats, N. Y. 


M. LITTLE, President. 
_ CUNNINGHAM, Secretary. 
- GREENSLET, Assistant-Sec’y. 

R. A, LITTLE, General Agent, 


TWENTY-EIGHTH ANNUAL STATEMENT, 
JANUARY 1, 1878. 


1849. 


Cash capital 
Unadjusted losses and all other 


333,826.00 
Cash Assets ++ $850,764.00 


Organized under the New York Sarety Funp Law. 
Detailed statement sent to any applicant. 





mca cat it 


INSURANCE COMPANY 


OF NEW YORK, 
179 BROADWAY. 
1, 1878, 


No. 


Gross Assets, Jan. 2,324,709.06 
$524,767.34 
112,990.75 
1 ,000,000.00 
686,950.97 


Reserve for Unearned Prems., 
All Other Liabilities, 

Capital Stock, 

Net Surplus, 


$2,324,709.06 
EMIL OELBERMANN, President. 
JOHN W. MURRAY, JAMES A. SILVEY, 
ViceePresident, Secretary, 
THOMAS F, GOODRICH, Sec’y Agency Dep't, 


JOHN MARR, JAMES NOXON, 
General Agent, Special Agent, 





 Saeceeaaleeres F. AND M. INS. CO. 
Or SprRINGFIELD, Mass. 
STATEMENT, JULY 1, 1878, 


Capital Stock.. . $750,000.00 
Outstanding Losses.. 68,877.78 
Re-insurance Fund... 533 677.04 
All other Claims... 8,100.00 1,360,654.82 


Surplus over all Liabilities $292,0; 8.25 
Surplus as regards Policyholders. . 1,042,098.25 


DWIGHT R. SMITH, President. 


SanForD J. Hatt, Sec’y. A. J. Wricut, Treasurer. 


New York Agency, No. 150 Broadway. 


BiceLow, Coir & Peck, Agents. 


Western Department, Chicago, Ill. 
A. J. Harpinc, Gen’! Agent. 


_—- OF LOSS. 


A new and improved form, handsomely printed with 


ornamental title. 


Prices: $1 per dozen; $5 per 100; $25 per 1,000. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 


New York and Chicago. 


NEW YoREK 


UnoenwriteRs Acency, 


175 Broadway, N. Y. 


A. STODDART, Gen'l Agent. 


ANHATTAN FIRE 
INSURANCE COMPANY 


OF NEW YORK CITY, 


No. 68 WALL STREET. 


STATEMENT, Jan. 1, 1878. 
Cash Capital, - - - - $250,000.00 
Reserve for Re-Insurance, 269,276.00 
Reserve for Unpaid Claims, 65,959.00 
Net Surplus, - - - 208,004.00 


$793,239.00 


OFFICE, - 


Total Assets, - . 


ANDREW J, SMITH, President, 


Louis P, Carman, Secretary, 


= 


CONNECTICUT 


Fire INSURANCE Company, 


OF HARTFORD, CONN, 


Incorporated 1850. Charter Perpetual 


Capital paid in in cash. 

Reserves for all liabilities includ- 
ing re-insurance 

ee ee eee 


$1,000,000,00 
239,881.63 
__ 14, 48,431.70 
Total Assets..... $1, 388,313.33 


M. BENNETT, Jr., 


President. 


CHARLES R. BURT, 
Secretary, 
GEO. W. ADAMS, Gen’/ Agent, Chicago, 111, 
Ss H. BREWSTER, Ass’¢ Sec’y. 


MERIDEN © 


Five Insurance Company, 


MERIDEN, CONN. 


L. W. CLARKE, Pres’t. E. B. COWLES, Sec’y, 


Capital paid in in cash. .. $200,000.00 
Reserve for all liabilities, ‘includ- 
ing re-insurance 


Net surplus 


109,227.00 


WESTERN DEPARTMENT, CHICAGO, ILL, 


R. S. CRITCHELL, Gen’! Agent. 


[ORGANIZED IN 1859.] 
“THE: 
oe HOME 


INSURANCE COMPANY, 


Or Co.umBus, Ga, 
Statement, January 1, 1878. 
Cash Capital .- 
Re-insurance Fund...._- 


All other obligations. - - 
Net Surplus ‘ 


$300,000.00 
65,000.00 
9,500.00 
163,461.72 


$537,961.72 
$1,450,000 


Total Assets - 
Losses Paid : since a Ciemeniansinn 
J. RHODES BROWNE, President. 

LAMBERT SPENCER, Secretary. 
GEO. W. DILLINGHAM, 


Agencies at all prominent points in the Southern and 
Southwestern States. 


Treasurer. 


— JOSEPH FIRE AND MARINE 


COMPANY, 


INSURANCE 
oF St, Josern, Missouri. 


(Incorporated 1867.) 


Capital paid in in cash 

Reserve for all liabilities, 
ing re-insurance 

Net surplus 


includ- 
99,371.36 
103,389.55 


— 


Total Assets... .. 2,760.91 


A. P. GOFF, President and Treasurer, 
J. W. BAILEY, Vice-President, 
J. H. RICE, Secretary. 





CHARLES M, PECK, Agent, 69 Liberty Street, New York. 
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~ PHENIX 


[INSURANCE COMPANY, OF RROOKLYN, N. Y. 
January 1, 1878. 

Capital paid in in cash ..-..+++- $1,000,000,00 

Reserve for all liabilities includ- 


ing re-insurance... .....-+.- 969,390.00 
Net surplus... ..---.e+-ee+e: 789,612.00 
et MAUR .. 60060 2 e0see $2,759,001 .00 


The assets of the Pests are larger than those ony eos 
any, and it continues to insure against loss er 
peer, Fire “4 against Inland and Ocean Marine Losses 
on the most favorable terms. 
OFFICFS: 
Nos. 12 and 14 COURT STREET, BROOKLYN, 
No. 98 BROADWAY, BROOKLYN, E. D., 
And in the City of New York, 
WesTeRN Union BuILpInG, BrRoapway, cor, Dry Srreer. 


STEPHEN CROWELL, President. 
PHILANDER SHAW, Vice-President. 
W. R. CROWELL, Secretary. 
EDWARD HASLEHURST, Sec’y Brooklyn Department. 


THE QUEEN 


Fire Insurance Company, 
OF LIVERPOOL AND LONDON. 


Trustees in New York: 
Samuel D. Babcock (Babcock Brothers & Co.) 
William H. Macy, Pres’t Seaman’s Bank for Savings. 
James M. Morrison, President Manhattan Bank. 
Directors in New York: 


Samuel D. Babcock, | Henry F. Spalding, 
H. B. Claflin, Davia Bingham, 

F. H. N. Whiting, | Martin Bates. 

J. Boorman Johnston, Josiah M. Fiske. 


OFFICE, PARK BANK BUILDING, 
Nos. 214 and 216 BROADWAY, N.Y. 


After rst of May, Nos. 37 and 39 Wall St. 


WM. H. ROSS, Manager. 


NIAGARA 


Fire Insurance Company, 
New York. 





STATEMENT OF ASSETS, Yan. 1, 1878. 


Capital Stock .............. ...  $500,000.co 
Liabilities, including re-insurance, 418,249.00 
Net surplus ...0 00.0.0. c eee 450,330.00 

TOTAL ASSETS.......... $1, 368,579.00 


Agencies in the prominent Cities and Towns 
in the United States. 








THE 


— INSURANCE CO. 


OF NEWARK, N. J. 


(Organized March, 1870.) 


INSURE AGAINST FIRE ONLY. 


JAMES M. PATERSON, Prestdent. 


JULIUS B. BROSE, Secretary. 


THEODORE HORN, General Agent. 


NATIONAL 
BURGLAR AND THEFT 


Ins. Co., of the Crty of New York. 


INCORPORATED BY SPECIAL ACT OF LEGISLATURE 


NEW YORK OFFICES, 178 BROADWAY. 


Capital, paid-up, - - - 

Orricers—JOHN H. OCKERSHAUSEN, President ; 
WILLIAM WATT, Vice-President ; JOHN F. COLLINS, 
Secretary ; B. BROWN, Treasurer ; FULLERTON, KNOX 
& CROSBY, Counsel. 

The only new feature in this Insurance is the INDEM- 
NITY AFFORDED by it te firms or individuals whose 
property may be stolen by Burglars. 

Thorough and careful study of the questions involved has 
dearly demonstrated that this application of Insurance may 
be reduced to practice by well-determined and simple princi- 
ples of underwriting, with equal safety to the insured and the 
insurer, as in the case of Fire, Marine or Life Insurance ; and, 
also, that the necessity for it is quite as manifest. 


$250,000 


EO. C. CLARKE, 


INSURANCE AGENCY, 


Nos. 3 & 4 Bryan Block, 
CHICAGO. 


LonpdDON ASSURANCE CORPORATION—LONDON. 


MANUFACTURERS FIRE AND MARINE INSUR- 
ANCE COMPANY—BosTON. 

PENNSYLVANIA FirE INSURANCE COMPANY— 
PHILADELPHIA. 

Home INSURANCE COMPANY—COLUMBUS, OHIO. 

HoFFMAN FirE INSURANCE Co.—NEw YorK. 


NEPTUNE FIRE AND MARINE INs. Co., Boston. 


PgropLes FIRE AND MARINE INSURANCE CoM- 
PANY, TRENTON, N. J. 
BoyLston MuTuat INsuRANCE Co.—BosrTon. 





WESTERN DEPARTMENT 


OF THE 
WESTCHESTER 
FIRE INSURANCE COMPANY, 


Or New York. 
Assets, - - - - - 


M. O. BROWN, GENERAL AGENT, 


No. 130 La Salle Street, Chicago. 





— INS. CO.OF NEW YORK, 


WATERTOWN, 
Assets, January 1, 1878......... $378,256.02 
Capital stock paid in ........... 250,000.00 
Net surplus over all liabilities, in- 
cluding re-insurance reserve. 38,120.04 


G. LORD, President. 
A. H. WRAY, Secretary. 
Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 161 Broapway. 





Woes & LANGSDORF, 
INSURANCE AGENCY, 


No. 108 North Third Street, 


CHAMBER OF COMMERCE BUILDING, 
ST. LOUIS, MO. 
CITIZENS INSURANCE CO. .........- New York, N. Y. 
ALBANY ”  Compnderedee Albany. N. Y. 
MANUFACTUREES INS, “ .........-..-. Newark, N. J. 
FARRAGUT ~ S smenie New York, N. Y. 
LENOX a .~New York, N. Y. 
GERMANIA F.&M. “ “ .........-... Cincinnati, O. 


LORILLARD SS.  ecnbeaeeee New York, N. Y. 


$903,142.00 





_— CANADIAN INSURANCE CO., 


OF MONTREAL. 





ANDREW ROBERTSON, Presivenr. 
Hon. J. R. Tuipaupeav, Vice-President. 
Artuur GaGnon, Secretary. 


C. F. Sisk, Boston, Resident Manager for the United States. 


No. 181 Broadway, New York. 
Chicago, II!. 


W. J. Hughes, Manager, 
John Naghten, General Agent, 
J. A. Rigby, General Agent, Baltimore, Md. 
Douglas West, Manager, New Orleans, La. 
W. J. Callingham & Co., Gen, Agent, San Francisco, Cal. 


eer? FIRE 
INSURANCE COMPANY, 


Or NASHVILLE, TENN. 





Ce Giacscan sas sdecsncdaden $220,000 
Reserve for Re-insurance and all other 
PS Sos xccband. cos bnccesen 69,463 
oe ST Tei 21,531 
Tete FORD S 5 osc c cc csscwsccne $310,994 


W. W. BERRY, President. 
Joun D. Anperson, Secretary. 
J. O. Treanor, Ass’t-Secretary. 
ee FIRE AND MARINE 


INSURANCE CO., OF RICHMOND. 


INCORPORATED 1832. 


Capital paid up in cash.......... $250,000.00 

Reserve for all liabilities, including 
TOSRSUTOMNCE 2 occ ccc sc cc cess 184,025.00 

Net surphap so. - 060. sos ccceeces 172,905.00 


W. L. COWARDIN, 
President. 


W. H. McCARTHY, 
Secretary. 

Baker & Kirpy, Agents, No 4 Pine Street, N. Y. 

O. W. Barrett, Agent, No. 120 La Salle Street, Chicago. 

Amos T, Newsoip, Agent, No. 228 Walnut Street, Phila. 

Hous & Snow, Agents, No. 85 Devonshire Street, Boston. 
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North ( ,erman Hire 


INSURANCE COMPANY, 
Of Hamburg, (Germany.) 


UNITED STATES BRANCH, 
No. 202 Broadway, New York. 


C. KUHL, 
MANAGER. 


A. F. RICHARDS, 


Assistant Manager. 


STATEMENT 


SHOWING THE CONDITION OF THE COMPANY 
JANUARY 1, 1878. 


Guaranteed Capital, (paidinorsecur d 
by Stockholders’ Notes in hands of the 
Company) 


Called in and Paid Up Capital 

Reserve for all Liabilities (including Re- 
Insurance) 

Net Surplus (over all Liabilities, including 
Capital Stock and Re-Insurarce Ke- 
serve) 


Cash Assets 


120,915 40 


114,375.00 


$460,290.40 


Depositep wiTH THE New York INsuRANCE DEPARTMENT, 


$270,000, U. S. Bonds. 





re HALL INSURANCE CO., 


OF BOSTON, MASS. 


OFFICE: 60 DEVONSHIRE STREET. 


Cash Capital 
Gross Assets 
Net Surplus 


K. S. CHAFFEE, Pres’t. H. D. BRADBURY, Sec’y. 
S. S. NORTON, General Manager. 


Joun J. SuipHerv, General Agent, Western Department, 
Cleveland, Ohio. 


Farnswortn & CLARK, General Agents, Pacific Department, 
San Francisco, Cal. 


Greorce W. ScHoonm:ker, General Agent, 71 Liberty St., 
New York. 


MILLVILLE 


MUTUAL 


Marine and Fire Insurance Company, 
MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1, 1878, . . $1.454,936.23 


Losses PrompTLy ADJUSTED AND PAID. 


N. STRATTON, President, 
F. L. MULFORD, Secretary. 


| U.S. and other Bonds 


INCORPORATED MARCH 24, 1853. 


COLUMBIA 


FIRE INSURANCE COMPANY, 


59 Liberty Street, New York. 
CASH CAPITAL, $300,000 


Losses paid from organization to 1st Jan. 
$1,761.932.00 


STATEMENT, JULY 1, 1878. 


ASSETS. 


U.S. Government Bonds............ ......-... $236.797.50 

N. Y. City and Brooklyn Bonds and Stocks...... 29,400.00 

Cash in Banks and Office 10,045.29 

Loans on call, secured by Gov t and Bank Stock. 36,000.00 

Bonds and Mortgages—property double value_... 20,0000 

Interest accrued and Premiums in course of 

collection 32, 
$344,225.19 
LIABILITIES. 


ete (es san cinceic cwoestve $5,534.00 
Re-insurance reserve 36,669.00 $42,203.10 
Surplus as regards policyholders......--.-. $302,022.19 
| Capital Stock 


Net Surplus 


GEORGE W. SAVAGE, President. 


JOHN B. ARTHUR, - - Secretary. 


INCORPORATED 1851. 


ADISON FIRE 
INSURANCE CO., OF MADISON, WIS. 
STATEMENT, JAN. 1, 1878. 


Whole amount of Guaranty Capital authorized.. $250,000.00 
- - = - actually paid 100,000.00 
ASSETS. 

Real Estate unencumbered 
Loans on Bond and Mortgage 90,970.91 
65,200.00 
9,822.84 
9,053.26 
6,814.76 
1,718.83 
2,167.43 
30,119.73 


$228,167.76 
2,066.08 


| Cash on hand and in bank 

| Net Premiums in due course of collection 

Bills receivable ‘ 

All other property, (Furniture and Fixtures, etc.) 
Interest due and accrued 

Premium Notes ..........-.---.- iaaitipidcematiiols 


Deduct doubtful debts and securities ............ 
LIABILITIES. 
Amount of claims for Unpaid Losses 
and all other Liabilities 
Capital and Premium Notes -..--.-.-- 


$ $226,101.68 
3,296.09 


130,119.73 133,415-32 


Surplus including Re-insurance 


DAVID ATWOOD, B. 


$92,685.86 
N, 
President. 5 


E. HUTCHINS( 
Secretary. 


ORGANIZED 1858. 


THE 
ERCHANTS INSURANCE CO., 


Or Newark, N. J. 


Capital Stock 

Reserve for Reinsurance 

| Reserve for Other Liabilities, including Unpaid 

RN igidencécernsceitedihustiienadessesate 
356,168.00 


50,632.00 


Net Surplus 
$1,045,291.00 
SILAS MERCHANT, President. 
HENRY POWLES, Secretary. 
W. B. OGDEN, Agent, 


No. 83 Liserty Street, New York, 








— 
—<——— 
THE 


LANCASHIRE 


Insurance Company, 


OF MANCHESTER, ENGLAND. 


ESTABLISHED 1852, 


Management Staff in the United States: 
MANAGER FOR UNITED ST ATES, 


HENRY ROBERTSON, No. 187 Broadway, N. ¥ 


AGENT FOR NEW YORK CITY AND BROOKLYN, 


CHARLES M, PECK, - No. 69 Liberty Street, 


GENERAL AGENTS. 


Chicago, Ill, 
Cincinnati, Ohio, 
Philadelphia, Pa, 
Rochester, N, Y, 
Worcester, Mass, 
Charleston, S, C, 
Houston, Texas, 


W. G. FERGUSON, - - a 
H. K. LINDSEY, - . 

J. B. KELSEY, - 
M. A. STEARNS, 
A. N. CURRIER, - 
HUTSON LEE, 
S. O. COTTON, 


From whom all information as to the Company 
may be obtained. 


GEORGE STEWART, Gen. Manager of the Company, 


MANCHESTER, ENGLAND. 


ISSUES POLICIES OF INSURANCE, 


after a careful inspection of the Boilers, covering all loss 
damage to 


Boilers, Buildings and Machinery, 


ARISING FROM 


STEAM BOILER EXPLOSIONS. 


The business of the Company includes all kinds ot 


STEAM BOILERS, 
Stationary, Marine and Locomotive, 


Full information concerning the plan of the Companys 
operation can be obtained at the 


HOME OFFICE, in Hartford, Conn., 
or at any Agency. 
J. M. ALLEN, Pres’t. W. B. FRANKLIN, Vice-Pres’t 
J. B. PIERCE, Secretary. 
New York Office, No. 285 Broadway. 
THEO. H. BABCOCK, Gen’l Agent. 
R. R. McMURRAY, Inspector. 
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INCORPORATED 1810. 


THE AMERICAN FIRE 


Insurance Company, 
No, 310 WALNUT STREET, PHILADELPHIA, PENN’A. 


CHARTER PERPETUAL, 








Insure Acoarnst Loss By F1RE ONLY. 





Capital paid in in CORse. auwestasces sein xeon «04 $400,000.00 
Reserve for all liabilities, including re-insurance ........ 473,427.00 
Net Surplus ........-.sseeccec cece cece ecenenesncencs 420,234.00 
ths: AGGUED 05. ccawarscndenee «ean ..++ $1,293,661.00 4 
DIRECTORS: 


Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, Wm. W. Paul. 


John Welsh, John T. Lewis, Chas. W. Poultney, John P, Wetherill, 
ALBERT C. L. CRAWFORD, Sec’y. THOMAS R, MARIS, Pres’t. 


THE 


TRANSATLANTIC FIRE 


Insurance Company, 


OF HAMBURG, GERMANY. 


STATEMENT, January 1, 1878. 


SD CAPITAL, CGB)... .w conanccccsocccesuccesscccccecesessconp $1,125,000.00 


NE EL ee 225,000.00 
Reserve for all other Liabilities, including Re-imsurance.................--. 277,031.30 
IB a cc wcccnnevecececcscccsoccsorsonsessccongnoensesacoosessescorapes 128,130.00 
Se SAE. GENE OO ccnnccctcecdaswknnssentinees inate deeinens hee $630,161.30 


Deposited with the New York Insurance Department, 


$200,000 5-20 U. S. BONDS. 


United States Branch, 160 Broapway, New York 
HENRY HONIG, Manager, 








ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 


THE SPECTATOR COMPANY, Publishers, Printers & Stationers, 
No. 16 Dey Street New Yor. 





Cash Capital, - - - - $300,000.00. 


Gross Assets, - - - 672,291.34. 


Stockholders Individually Liable. 





GAZZAM GANO, President. D. N. COMINGORE, Vice-President. 





J. H. BEATTIE, Secretary. 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT Street, PHILADELPHIA. 


ee | ra ee ee eee $400,000.00 
Reserve for all liabilities, including re-insurance ........ 779,335.00 
RE Ey SP ae E, Sy SP ae ae 545,146.00 

Ty MAUD cd sini ciws 6 ca sin Wh ids wig aay ini ie dele $1,724,481.00 


_ This Company, favorably known to the community for over fifty years, continues to 
insure nst loss or by fire on public or private dwellings, either permanently 
or for a limited time, Also, on Furniture, Stocks, and Merchandise generally, on ‘iberal 
terms. 

Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enal them to offer to the insured an undoubted security in case of loss. 

Direcrors.—Daniel Smith, Jr., Isaac Hazlehurst, Thomas Robins, Franklin A. Comly, 
John Devereux, Thomas Smith, Henry Lewis, J. Gillingham Fell, Daniel Haddock, Jr. 


WILLIAM G. CROWELL, Secretary. OHN DEVEREUX, President. 
JOHN L. THOMSON, Assistant Secretary. 


WESTERN DEPARTMENT 


OF THE 


COMMONWEALTH 


FIRE INSURANCE COMPANY, 


OF BOSTON, MASS. 


ASSETS, - 


$646,991.00 


M. O. BROWN, GENERAL AGENT, 
No, 130 L1 Salle Street, Chicago. 


FIRE INSURANCE AGENCY 
JOHN NAGHTEN, 


CHICACO, | 
Offices, Nos. 187 and 189 La Salle Street, 


Representing the following well known and Reliable Companies: 
GENERAL AND LOCAL AGENCY. 
States of Illinois, Wisconsin, Indiana, Minnesota, lowa, Kansas, Nebraska and Colorado) 
ROYAL CANADIAN INS. CO. - - - - - of Montreal 
LocaL AGENCY. 


COMMERCIAL INS. CO., - - + = +» of New York. 
OLD DOMINION INS. CO., - - - - of Richmond, Va. 
MERCHANTS and MECHANICS INS CO. - of Richmond, Va. 


ESTABLISHED 1853. 


TWENTY-FOURTH ANNUAL STATEMENT 


Tue AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N.Y. 


INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES, 





Capital paid in in cash. ..........660 6 cece ee eee eees $200,000.00 
Reserve for all liabilities, including re-insurance ... .... 701,131.00 
Net Surplus..........ccc08 cosccveeess socccecsvees 201,940.00 

TOTAL ASSRTS... 02. cccncccccccesscceres eoees $1,103,071.00 





ISAAC MUNSON, Secretary, 


JOHN A. SHERMAN, President. 
H. M. STEVENS, Assistant Sec’y. 


HIRAM DEWEY, General Agent. 
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SCOTTISH COMMERCIAL INS. CO. 


Clasgow, Scotland. 
FREDERIC J. HALLOWS, Manager. 





Total Assets in the United States (of which $360,000 are in Govern- 


ment Bonds) $719,115 


368,577 


NET SuRPLUS ”$350.538 


UNITED STATES BRANCH: 
Nos. 40 & 42 Pine St.. New York City 


E. W. CROWELL, 


W. T. READ, Resident Managers. 


Western Department, St. Louis, Mo. : 
WM. R. KERR GENERAL AGENT. 


MOBILE 


fire Department Insurance Company, 


OF MOBILE, ALA, 





This Company has had Eleven years of successful management ; is conservative, insures 


against all classes of FIRE HAZARDS, and pays its Losses promptly. 


JOHN MAGUIRE, President. A. DUMONT, Secretary. 


SUBSCRIBED CAPITAL, - - TWELVE MILLION FRANCS. 


$1,458,072.78 


Paid up Capital 
ten 530,056.86 


Net Surplus, December 31, 1876 ; 
Unirep States Trustees 1n NEw York: 
CHARLES RENAULD, Esq., of Messrs. R. Francois & Co., Importers. 
LOUIS DE COMEAU, Esq , of De Rahm & Co., Merchants. 
CHAS. COUDERT, Jr., Esq., of Coudert Bros., Counsellors-at- Law. 


$427,881.28 
205,861.31 


Assets in the United States 
EU OGN FURS Ute SERIO. onc cca ccc ccc cc wesbadcsscdsdcocseddcubbecte 


JULIEN LECESNE, Resident Secretary, 
T. J. TEMPLE, Manager for the Middle States—Western Union Building, New York. 


B. S, BROWN, Vice-President. 
. N, HENDERSON, Secretary. 


HoME JNSURANCE (0. 


COLUMBUS, OHIO. 


J. B. HALL, President. 


Capital paid in in cash 
Re-insurance Fund 
Unpaid Losses 

Net Surplus 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 


NEW YORK OFFICES, No. 15 BROADWAY. 
H. GILBERT HART, General Agent. 





W ATERTOWN FIRE INs.Co. 


WATERTOWN, N. Y., January 19, 1878, 
TO OUR AGENTS. 


We congratulate you on the favorable report of our Company for the 
past year. The figures show satisfactory gains in all items, and a 
good, sound, healthy condition in all respects, although hard times, 
The Increase of Insurance over Expenditure for 1877, is... .... ; 
Amount added to Re-Insurance..................--.-------------- 

Amount added'to Net Surplus. ............-...-..-.---- 

Amount added to Assets 

Amount paid for Dividends 

The gross Cash Premiums . 

The total amount of Fire Losses................-... ......-. oe 
The Re-insurance Fund by N. Y. Standard..............-----.----2.2......- 
nO I icnescccocesutbetvdedssccccscueshnnenscnntncsnssi 
The Net Surplus above all Liabilities.............2.-.-.--.-.--------..- 


$57,246.29 
13,231.58 
4,016.90 
1544.49.84 
20,000.00 
436,794.85 
- 228,887.85 
- 446,834.30 
515,605.92 
68,771.62 
These reserves, with the Cash Capital and current premiums on the 
safe class of risks taken, make as good security as any that can be 


offered. The statement shows, viz. : 


Cash Capital 
Re-Insurance Fund 
Net Surplus 
Amount Reserved for Unpaid Losses 25,663.00 


TOTAL CASH ASSETS $741,268.92 


We hope to make a still better report for 1878, and trust you will 
do your very best for us that this may be accomplished. 


$200,000.00 
446,834.30 
68,771.62 


Very truly yours, 
J. M. ADAMS, Sec. 





PROOFS OF LOSS. 


A NEW AND IMPROVED FORM, 


Handsomely Printed with Ornamental Title. 


Prices. $1 per dozen; $5 per 100; $25 per 1,000. 


THE SPECTATOR COMPANY, Printers, Publishers and Stationers, 


NEW YORK anp CHICAGO. 


ALLIANCE 


Insurance Co. of Boston. 
OFFICE, 43 MILK ST., COR. OF ARCH. 


GEO, H. LONG, President. 


CHAS R. HOWARD, Secretary. 
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OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


YANUARY 1, 1878. 


Cash Capital, - - - - - - $400,000.00 
Surplus, - - : - - - - 458,056.42 
Total Assets, - - - - - $858,056.42 
LIABILITIES. 

Cash Capital, - - - - - - $400,000.00 
Re-insurance Reserve, - - - - - 280,905,66 
Unadjusted Losses, - - - - - - 16,980.50 
Commissions Unpaid, - - - - - 7,994.18 
Net Surplus, - - - - - : - I 52,176.08 
$858,056.42 


Cc. H. BIGELOW, President. 
CHARLES A. EATON, Secretary. 


Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co, 
MURRAY & SILVEY, Agents. 


An Instruction Book Jor Fire Insurance Agents. 


Tue PrinciPpLes AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B 


EXTRACT FROM AUTHOR'S PREFACE. 


“* * * The merit of the work, if I may claim for it any, consists, frs¢, in its arraage- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything mecessary to be said 
ind nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more —w to 
their principals but more easy, agrecable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars, 


THE SPECTATOR COMPANY, Publishers, Printers &* Statzoners. 


OFFICES OF THE SPECTATOR: 


NEW YORK: CHICAGO: 
No, 16 Dey Street. No, 159 La Salle Street. 





LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 





W. P. I. PAINTER, ‘ © . . PRESIDENT. 
HENRY ECROYD, . ‘ ‘ , ‘ « VICE-PRESIDENT. 
JAMES M. BOWMAN, inet : . . SECRETARY. 
W.H.H. WALTON, TREASURER. 
Torat Losses PAID SINCE | $7,000,000 


ORGANIZATION, ( 





A. E. MOORE, 


Manager Eastern Depariment, 


No. 161 BROADWAY, NEW YORK CITY, 
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CoNTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK, 
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Nos. 100 and 102 Broadway. 
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STATEMENT (JANUARY I, 1878). 
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RESERVE for Re-insurance of Outstanding Risks, - $983,069.21 


i for reported Losses, Unclaimed Dividends, etc., 194,363.07 


ba 


‘uatTV “H Aiuey| 


for Contingencies, - - - 30,000.00 


CAPITAL, - - - 1 ,000,000.00 
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v61 
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NET SURPLUS, - 966,501.03 


~""="-""""-sg93ed ops Sujurezuos ‘1 ‘on 


TOTAL ASSETS, - “ - $3,173,933.31 
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Directors: 


“aguns 





GEORGE T. HOPE, Pres’t. H, H. LAMPORT, Vice-Pres’t, 
Old 
Rate. 


§ AHL Jo se0yO 


Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. Arnold, B. G. Arnold & 
Co.; George Bliss, Morton, Bliss & Co.; S. B. Chittenden, late S. B. Chittenden & 
Co.; William H. Swan, Grinnell, Minturn & Co.,; Henry C. Bowen, 251 Broadway; 
Aurelius B. Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen street, 
Brooklyn ; Theodore I. Husted, Jesse Hoyt & Co. ; William H. Caswell, John Caswell 
& Co.; D. H. Arnold, late President of Mercantile Bank; William M. Richards, Presi- 
dent Cumberland Coal & Iron Co. ; Horace B. Claflin, H. B, Claflin & Co.; James Free- 
land, Collector Internal Revenue, Brooklyn; Seymour L. Husted; John D. Mairs, 
David Dows & Co.; William L. Andrews, Loring Andrews’ Sons; Arthur W. Benson, 
Pres. Brooklyn Gaslight Co.; E. W. Corlies, 66% Pine St.; G. W. Lane, G. W. Lane & 


Co.; Jas. Fraser, Fraser, Major & Co; Hiram Barney, late Barney, Butler & Parsons ; Law- 
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New 
| Rate. 


SZ 


: HOLVLOGd 


PREM’M 
Col- 
lected. 


| Jan. 


| Feb. 
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Mar. 
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rence Turnure, Moses Taylor & Co.; Samuel A. Sawyer, Sawyer, Wallace & Co.; Cyrus | Apr. 
Curtiss, President Washington Life Ins. Co. ; John L. Riker, J. L. & D. S, Riker; Alexan- 
der M. White, W. A. & A, M. White ; William Bryce, William Bryce & Co. ; Charles Lam- 


son, C. H. Marshall & Co. ; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, 


| May 
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| June 


| July 


| Aug. 
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President Central Trust Co.; John Paine, 7 Murray street, N. Y.; Robert H McCurdy, 
late McCurdy, Aldrich & Spencer: Daniel S, Miller, retired merchant; John H. Earle, 
Earle & Perkins ; Henry Eyre, 174 Pearl street, N. Y.; Charles H. Booth, late Charles H. 
Booth & Co.; William H. Hurlbut, William H. Hurlbut & Co.; Edward Martin, Edward 
Martin & Son; Bradish Johnson, Bradish Johnson & Sons; S. M. Buckingham, retired 
merchant, Poughkeepsie, N. Y.; J. D. Vermilye, President Merchants National Bank ; 
Jacob Wendell, Wendell, Hutchinson & Co,; John F. Slater, Norwich, Conn. 
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| Sep. 


| Oct. 
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Nov. 


B. C. TOWNSEND, Sec. Agency Deft. CYRUS PECK, Secretary. | Dec. 
C. H. DUTCHER, Sec. Brooklyn Dept. A. M, KIRBY, Sec. Locad Deft. 


JOHN K,. OAKLEY, General Agent. 


SS¥lO-JSIy B SHI] ‘an]q pue pai ul payns ‘Awap 12eBpeq] Ajipenb ysaq jo apew si pue ‘apm sayour %or Aq Zuo] sayoul gi st Yooq ayy 


om} jo yred saddn ay) jo uauoeds & se AjuO papuajut si yng 


"y9ANS apes ey] OSr ‘on 








19th ANNUAL STATEMENT, JANUARY |, 1878. 


AMERICAN INSURANCE CO., 


Organized A. D. 1859. CHICACO, ILL. 


Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses, Private Barns, their Contents, Farm . roperty, Churches and 
School Houses. No Policies written on property situated in Chicago or any large city. Number of Policies 
written from 1859 to 1878, 284,876. In force, 138,310. 


Cash Capital, $200,000. Total Cash Asscts, : $904,224.31 


Re-Insurance Rescrve and all other liability, - 433,919.24 


5.07 
Cash Surplus as regards Policy-Holders, - ' $170,30 * 
Deduct Capital, ° . ° e e ° ° ° e 200,000.00 
Cash Surplus as regards Stockholders, - . re ° ° ° ° ° ° . . $270,305.07 
Installment Notes on hand Jan. Ist, 1878, $1,722,692.31. Losses paid from 1873 to 1878, $1,299,420.14 
DrInBRECcCTORnS. 
H. Z. CULVER, Hon. WM. H. BRADLEY, Hon. H. N. HIBBARD, CHAS. L. CURRIER, 
D. A. KNOWLTON, JR., M. A. HOYNE, Hon. J. M. BAILEY, LOYAL L. MUNN. 
WM. H. OVINGTON, R. B. CURRIER, NICHOLAS KRANSZ, 
oFFrIrcEns. 
B, 2. CULVER, Pres’t, BON. B. MW. HIBBARD, Vice Pres’t. CHAS. L. CURRIER, Sec’y. M. A. HOYNE, Tress. 
B. B. CURRIZB, Gen’) Ag’t. 





